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This Mongage ("Security Instrumeant) isgivenon  September 17, 1992 . TheMongagoris
3ENITA L. ¥IXOw, A SPINSTER

*1 STATE OF ILLINOIS

FHA CASE NQ.

whose addressis 9235 §. €07 "AGE GROVE AVENUE CHICAGO,IL 604379
(Borrower”). This Secsuity Instrumers is given 10

IDSEST FURDIN, ORPORAIICH
which is organized and existing undes thelawsof TLLINOIS , and wihose address is
1020 3lst Street, fuite 40%, Downers Grove, It &03%57T15

("Lendar’). Bomower owes Lenderthe principal sumol Tricty Wine Thousand ¥ine Nundred
Do2.i8rs and nof100

Dolturs (US. § 39,900.07% ). This debt is evidenced by Borrower's note dated the sarme date as this
Securiry Instrument ("Note"), which [ir 7idas for monthly payments, with the full debx, ¥ not paid eartier, due and
payabieon Ccrteber 3, 20e7/ This Security Instrument secures o Lender: (a} the repayment of the debt
esdenced by the Note, with interest, ang 2lienewals, extensions and modifications; (b} the payment of 22 other sums,
with interest. advanced under Paragra~t € to protect the security of this Security Instrument: and {c) the parformance of
Burrower's covenants and agreements Loac: 143 Security Instrument aind tha Note. For this purpose, Boftower does
hersby mortgage. grant and corvey tc Landeu the following described property locaied in

coocK County, ilfinois:

IHWE EASY 19 FEET OF THZ MWEXRT 72.33 FEF OF LOT 14 1IN BLOCK 5 IX DAUPNIN

PARK, A SUPDIVISLION GF TXAT PARI wF TIE WORTH 3/46 OF THE WEST 172 OF £
SECTIOW 2, TOUNSHIP 37 XKORTK, RANGE 14, TAST OF THRE TRIRD: PRINCIPAL RERIDIAN, l‘
WES?T OF THE 'LLINOIS CEMTRAL RAILRAOAL RIAYT OF WAY, IN COCK COUNTY, ILLINOLIS. -
THE MNORTH 10 FEET {(MEASURZGC ALONG THE VEST LUNE) OF THE SOUTm 30 FEET OF z
LO0F 14 (EXNCEPT THWE WEST 11C.86%5 FEET) IN BLOCL O IN DAUPHIN PARL, A SUSDIVISION ?
OF THAT PART OF THE MORTH 374 OF TNE VEST 1/2/70, SECTION 2, TOWNSNWNIP 37 NORTK, -~

Y2WGE 1L, EAST DF THE FHIROD PIISCIPAL XEARIDIAN, WUFST OF THRE ILLINMGIS CERTRAL
ZAILROAD RIGNTY OFf MAY, !N COOK COUNTY, ILLINOIC.

bl | Y
- - "\ 3
Tas §.D. #:2%5-02-300-08a
whichhastheaddressof 9155 §. CGTTAGE GROYE AVENUE cCRICTALTO
. {Sueet] {Cay} .
Hinois 63619 (P roperty Address’).
[Gp Coce)

TOGETHER WITH all the improvements now of herealter erecied on the property, and all easements. rights.
appunenances, rents, royalties. mineral, of and gas rights and profits. water rights and slock and all fixiuses now of
hereafter a part of the property. All replaceinents and additions shali also be covered by this Seculty Instrumerd. Al ol
ihe toregowng is relerred 10 in this Security :nstriment as the "Property.”

BORROWER COVENANTS that Borrovier is lawfuliy seized of the gstate hereby conveyed and has the right 10
morngage. grant and convey the Property anc that the Property is unencumbered, except {of encumbrances of record.
Borrower warrants and will defend goeneraity the tiie (0 the Property against all claims and demands. subject to any
L encumbtsancas of record.
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date of the monthly payments, wtich are referred to in Paragraph 2. or change the amount of such payments. Any
.excess procreds aver an amount required to pay ail outstanding indebtedness under the Note and this Security
Instrument siall be paid to the en ity iegally entitled theretlo.

8. Fees. Lernder may collect §:es and charges authorized by the Secretary.

9. Grounds jor Acceieration of Debt.

{a) Default. Lender may, excupt as limited by regulations issued by the Secrelary in the case of payment defaults,

require immediate payrrert ir full of all sums securad by this Security Instrument if:

(i) Borrower defaults )y faiing to pay in il any monthly payment required by this Security instrument prior
to of on the due date X the next monthly payment, or

(i) Borrower defaults ny failing, for a period of thirty days, to periorm any other obdigations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, it permitied by applicable law and wilh the piior approval of the

Seciutary, requite immediate sayment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property. is soid of
otherwise transferred ‘other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grartee as his of her principal residence, of the
purchaser or grantee 1foes so occupy the Property but his or her credit has not been approved in
accordance with the r:quirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full. but Lender

does not requirg such payments, Lender does not waive its rights with respect to subsequent events.

(d} Requlaticns of HUD Secietary. In many circuinstances regulations issued by the Secretary wil limit Lender’s

rigits, in the case of payment defaults, 1o require immediate payment in full end fcreclose if not paid. This Security

Instrument does not authorize acceleration or foredosure if not permitted by reguations of the Secretary.

{e }Morigage N1t Inisured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insursic» unde - the National Housing Act within 60 0AYS from the date hereof.

Lander may. at its optonand wotwithstanding anything in Paragraph 9, require immediate payment in iuii of all

sums secured by this $evurity instrumenk. A written statement of any authorized agent of the Secretary dated

subsequentto 60 oaAYSs from the date hereof, dediining to insure this Security Instrument and the
note secured thereby, shallloe deemed conciusive proof of such ineligibility. Notwithstanding the foregacing, this
option may not be exercised iy Lender when the unavailabiity of insurance I8 solely dua to Lender’s faiure to remit

a mortgage insurance premiuin t the Secretary.

10. Reinstatement. Borrawer has-4 r.ght to be reinstated if Lender has required immediate payment in full because
of Borrower's fzilure to pay an ameuni yue t=der the Note or this Security Instrument. This right applies even after
toreclasure proceedings are institiited. To (eins ate ihe Security instrurnent, Borrower shall tender in a lump sum all
amounts required to bring Borrow ir's account swrent including, to the extent they are obligations of Botrower under
this Security Instrument. foreclosu-e costs and ressonable and cusiomary attormeys’ fees and expenses properly
associated with the forecloswre pniceeding. Upos reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall rer wain in effect as'ii | ander had nct required immediate payment in full. However,
Lender is not required (o permit re nstatement if: (i) Le nder has accepted reinstatement after the commencement of
toreclosure proceedings within twn) years immediately priceding the commencement of a current fcreciosure
praceeding. {ii} reinstatement will preciude foreciosure oa difterent grounds in the future, or (i) reinstatement wil
ad. ersely atfect the priority of the i 2n created by this Securi'y lstrument.

11. Borrower Not Released; i"orbearance by Lender hut.a Waiver. Extension of the tme of paymemt or
modificatior: of amonization of the sums secured by this Securtvirstrument granted by Lender to any successor in
interest of Borrower shall not oper.ite 1o release tha liabiity of the 'original Borrower or Borrower's successor in interest.
Lender shail not be required to coinmence proceedings against any sLur.cessof in interest or refuse to extend time for
paymant or otherwise modify amo tization of the sums secured by this Sccurity instrument by reason of any demand
made by the original Borrower or Hlorrower's suncessors in interest. Any for’=arance by Lender in exercising any right
or remedy shall not be a waiver cf or preciude the exercise of any right cr (emedy.

12. Succassors and Assigns Bound; Joint and Several Liability; Co-3¥,rars. The covenants and agreements ol

* this Security instrument shail bind and benefit ihe successors and assigns of Linder and Borrower, subject to the
provisions of Paragraph 9 b. Borrcwer's covenants and agreements shall be joirk 2ind ceveral. Any Borrower who
co-signs this Security Instrument Eut does not execute the Note: (a) is co-signing thiz-Cecurity Instrument only tc
mortgage. grant and convey that E.orrower’s interast in the Propesty under the terms of this Security Iastrument; (b) is

.not personaily nbligated to pay the sums sacured by this Security Instrument: and (c) ag:ees that Lender and any other
8orrower may agree to extend. mx dify. forbear or make any accommodations with regard toite terms of this Security
instrument or the Note withowr tha . Burrower's consent.

13. Notices. Any notice (o Borrower pravided for in this Security Instrument shall be giver o, dolivering t of by
maiing it by first class ma® untess applicable law requires use of another method. The notice sia¥ b2 directed to the
Froperty Address or any other adcress Borrower designates by notice tc Lender. Any notice to Le/w’er shall be given by
first class mafi to Lender’s address stated herein or any address Lender designates by notice 10 Boitov-or. Any notice
provided for in this Security Instrus ~ent shall be deamed to have been given to Borrower or Lender when given as
peovided in this paragraph.

14. Governing Law: Severability. This Security Instrument shalt be governed by Federal law and the law of the
junisdiction in which the Preperty is located. In the event that any provision of clause of this Security Insirument of the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be grsen effect without 11e conflicting provision. To this end ihe provisions of this Security instrument and the
Ncte are deglared to be severable.

15. Borrower's Copy. Borrow 2r shall be given one conformed copy of this Security Instrument.

16. Assignment of Renis. Bo rows ¢ unconditionalty assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes _and 2r or Lender’'s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents 13 Lender or Lender’s agents. Huwever, priof 1o Lender’'s notice to Borrower of
8orrower's breach of any covenan of a jreement in the Sacuaty instrument. Borrower shall coliect and recelve all rents
and revenues of the Propa-ty as tn stee for the beneft of Lender and Borrower. This assignmerd of rents constitites an
absolute assignment and not an a¢signinent for additional security only.

it Lender gives notice of breac 1 1o Blorrower: (a) al! renis recetved by Borrower shall be held by Borrower as trustee
tor cenefit of Lender only, 1o be ap Nied to the sums secured by the Secu-ity Instrument: (b) Lender shall be entitled (¢
coect and receive all of the rents «f the Property. and {c) each 1enam of the Proparty shall pay all rents due and unpaid
to Lender of Lender's agent on Lerder’: written demand 10 the tenant.

Sorrower has rot executed an 1 pric r assignment of the rerts and has not and wil not perform any act that would
prevent Lender from exercising Ks ght:. uixder this Paragraph 16.

Lender stail not be required 1c ente r upon, take contral of or maintain the Property belore or after giving nolice of
creach 1o Borrower. However, Lenjer ¢ - a judicially appointad receiver may do so at any time theve is a breach. Ay
application of rents shall not cure ¢r wa ve any default or invalidate any other right of romedy of Lender. This
assignment of rents of the Property sha i tenminale when the debt secured by the Security Instrument is paid in il
FMA ILUNDIS MORTGAGE FORM
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