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'l‘gls MORTGAGE is made this 228D dayof gEPTENBER
19 92 petween the Mortgagor, BVA PHELPH
QIVORCED AND ROT SINCE REMARRIED " (herein *Borrower"), and the Mortgagen, (&
THE NORTIERN ZRUST COMPANY )
AN ILLIKOIS CTORPORALION : a corporation organized and ~
1 , "l
oxisting undor the lawsof ~ TOE STATE OF ILLINOXS ' ' R,
whose addrassis 350 S8OUTH LASALLE HTRRET CBICAGO, I 60678 E:B
_ ' : {herein "'Lendor'’). Pt
WHEREAS. Parrower Is indebted to Lender In the principat sum of U.8.§ 3,361.50 .
which Indebtedness wavidenced by Horrowor’s note dated BEPTENNER 22, 1992 and extensions and renewals
therevol (heroln ""Noie' ' nroviding for monthly instullmenta of principal and intorust, with the balanve of indebledness,
ifnot suoner puid, duc.rid - onyablevn SEPPTEMBER 28, 1905 ;
To SRCURKE to Lender (e rapnyment ot the Indebiednats ovidenced by the Nota, with Interest thereon: the payment
of ull other suma, with Interes thueeon, advanced in accordance herewlth to protect the security of this Mortguge; and
the peribrmance of the covenan(s ».nd agreements of Borrower herein contained, Borrower does hereby mortgage, geant
and convey to Lander the following described propersy located in the Countyof  COOK , Stats of
linolst N
THEE W 1/2 OF LOT 10 AND (0T 11 1IN GIDEON K. CLARK'B BUBDIVISBION
OF HLOCK % IN STONY IS,/ AND HKIGHMTS SUDDIVISION IN THE BW 1/4 OF
BECTION 1, 'POWNSHIP 37 HUATH, RANGE 14, EAST OF THE THIRD VRINCIPAL
MERIDIAN, IN COOK COUNTY, LZLLINOISH.
$25-01-311=012 1yr) 8L
027271492
OEPT-11 RECORDTNG $29.00
LUNR2227  TRAN 9404 09730492 14337000
v JGTR 0Y W PR —PRF AP
Pa OLK- COURTY RECORDER -
which has the addross ol 1729 E 92NMD PLACEK o ", CHICAGO | .
(Sireat] _ fonr
ItHinois 60617 {herein " Property Address); '
i Code)

ToGETHER with all the Improvemonts now or hereaftor erected on the property, and all eascmonts, rights,
appurtanances and rents all of which sitiall be deemed to bz and remuin o part of the property covered by this Mortgage:
and o}l of the foreguing. together with sald proporty (or the lenschald estate il thls Morigage is on a leaschold) are
hereinnfter referred to os the *Propery.” : :

Borrower covenants that Borrower is lawfully selsed of the oxstate heraby conveyed and has the right to mortgage,
grunt and convey the Property, and that the Property is unoncumbered, except for encumbrancees of record. Horrower

subject to encumbrances of record.

covenants that Borrower warrants and will defend gonerally the title to the Property against all claims snd dumundsé/
2
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10, Borrower Not RcHNH‘ r N %‘J @1@ Hfie Qr payment or modificn-
"~ tlon of amortization of the Stims sdbuted this M( o glan Lotder n¥ succdssar in intetrest of Boreawor

shall nol operate ta releuse, In any manner. the lability of the orlginal Borrowor and Borrower's sucecssors In intorost,
Lendor shutl not bs required to commency procecdings agalust sich successor or refuse to oxtend Ume for
payntent or otherwise modify amaoetization of the sumx sseurad by this Mortguagoe by roason of any demand made by the
original Borrower and Borrowor’s successors [n Interest. Any forbonrance by Lendor in exvrclsing any right or remedy
herounder, or othorwiso afforded by applicable law, shall not be a walver of or preclude the exerclse of any auch right or
romedy.

£1. Successors aud Assigns Bound; Joint and Several Liabllity; Co-signers. The rovenants and agrooments herein
contatned shafl bind, and the rights hersunder shall lnure to, the respective successors and assigns of Londer and
Borrower, subject (o the provisions of paragraph 16 hereof. All covenants und agreements of Borrower shall be joint and
severnl. Any Borrower who co-signs this Mortgage, hut does nat execute the Notw, (a) s co-signing this Mortgagoe only to
mortgage, grant and coavey that Borrower's Interest in tho Property to Lender under the tarms of this Mortgage, (b) ls
not persanally linble on the Noto or under this Mortgage, and (c) agreos that Lender and any other Borrowor hereundor
may agree to extend, modify, forbear, or make any other gecommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing thuat Borrower or modifying this Mortgage as to that
Borrower's interest In'the Property. '

12, Notice. Except for any notice required under upplicable law to be given In another maaner, (a} any notice to
Borrower provided for In this Mottgage shall be given by delivering It or by malling such notlce by certified mail
‘nddressed to Borrower at the Property Address or at such other addross as Borrower may designate by notico to Lender
s pravided heerla, ind (b) any notice to Lender shall be given by certificd mail to Lender's address stated horeln or to
such other address 82 Londer may designato by notics to Borrower as provided herein. Any notice provided for in this
‘Mortgnge shall be Geeiied to have been given to Borrower or Lender when given in tho manner designated herein,

13, Govorning L=/ Soverablilty. The atate and local laws applicable to this Mortgage shail be the luws of the
Juriwdiction in which t¥c_Pronerty Iy focated. The foregoing sentence shall not limll the upplicablilty of Federal law to
this Martgage. In the evon( tivit any provision or claise of this Mortgage or the Nots confilets with applicable law, such
conflict shall not affect other prolaslons of this Mortgage or the Nota which can be glyen oftect without the conflicting
provision, and to thls end the provislons of this Mortgage and tha Note ure declared (o be severuble. As used herein,
“costs”’, expenses’” and “attocnays' fees” include all sums to the uxtent not prohibited by applicable law or limited
hetoin,

14, Boerrowoer's Copy. Borrower sha)! ve furnished a conformed copy of the Note nnd of this Mortgage at the time of
execution or after recordation harsof. . ‘ -

15. Rehnblilitation Loan Agreement. Borrowor shall fulfill all of Borrower's obligations under any homo rehabilita.

tion, Improvement, repalr, or othar loan agireen en’ which Borrower entors Inte with Lender, Londer, at Londer's optlon,
may require Borrower to cxecuts and dellver v, Lendor, In a form accoptable 1o Lender, an assignment of any
tights, cialms or defenses which Borrower may hive a”alnst partios who supply labor, matertals or services in connection
with improvements made to the Property.
" 16. ‘Transter of the Property or a Beneficinl Interest (n Borrower, 1T nil or uny part of the Property or any interemt
in 15 is s0ld or transferred (or If a benoficinl interast in Baevoiver (s sold or trenafersed and Borrowet is not n nagurnl
person) without Londer’s prior written consent, Lender may, 4t its option, require immediate payment in full of all
sums sccured by this Morigage. Howevoer, this optlon shall not Yo exercised by Lender i oxercise is prohibited by
federal law as of the date of this Mortgago. : L

{f Lender exorcises this option, Lender shull glve Harrower otz of acceleratlon. The notive shull provide o
peciod oF not less than 30 duys From the date Lie notlee i detivored or metiad within which Borrower must pay all sums
seeured by this Morwgage. [§ Borrower fuils 1o pay these sums prior to the caplration of this poriod, Lender may in-
voke nny remedles permitiedd by this Mortgage without further notice or demard on Horrower,

Nan-UNIEORM COvENANTS. Barrower and Lender further covennnl und sprse us followa:

17. Acceleratlon; Remedies. Exvept as provided In parsgraph 16 hereof, unur: Borrower's hreach of any cove.
nant or agreement of Borrowsr In this Mortgage, Invluding the covenants to pay «hra due any sums sscured by this
Morigags, Lender prior to accelevation chall give nutice to Borrowsr as provided 1n paagraph 12 hereof specifying: (1)
the broach) {3) the avtlon required to cure such breach) (3) & dute, 1ot Yess than 10 days fram tie date the notive is makled
to Borrower, by which such breach must be cured; and (4) that fatiure to cure such breach on oy lafore the date specifisd
In tha nolice may reault in necelarntion of the sums secured by this Morigage, foreclosure by Jud/ vial procesding, and
aale of the Property. The notice shall turther Inform Borrower of the right (o reinsiate after acemerz.av nnd the right to
nasert in the forectosure proceeding the nonexistence of & default or any othor defense of Borrawer (o acceleration and
foreciosure. If tlie bremch v not cured on or hefore the dute specifivd in (ho notica, Lender, at Len wr's uption, may
deciare all of the sums secured by this Morigage to he Immediately due and payable without further derisnd and may
furevioss this Mortgage by Judicial procoeding, Lender shall bo entitled to collact in such pirocending A sxpenses of
foreciosurs, Including, but not limited to, reasonable attornsys’ faes and cosls of documentary svidenvs, shsiracts snd
titie roports,

18, Borrower's Righi to Relnatate. Notwithstandlng Lender's acceleration of the sums secured by Lhis Mortgage
du2 1o Borrower's hreach, Borrower shall have the right to have iy procestings begun by Lender to onforce this Mort-
gago discontinued at any time prlor to entry of » Judgment enforcing this Mortgage if: (n) Barrower pays Lender all sums
which would te then due under this Mortgage ond the Nole had no aveeleention oveurred; (b) Horeowuor cures all
brenches of any other covenants vr agreomentzs of Borrowar contuined in thly Mostgage; (¢) Borrower pays all rensonabije
eapenses incurred by Londer In enforcing the covenants ned agresments of Borrower contained In this Mortgage, and in
enforeing Lendoe's ramudies as provided In paragraph 17 heroaf, Including, but not limitedt to, rensonublo attorneys’
feee: and {d) Borrowsr takes such action as Lender msy reasonably vequive 1o usmire that the lien of this Mortgngo,
Lender's interast in the Property and Borrowar's obligation to pay the sums secuted by this Mortgage shall continue
unlmpalred, Upon such payment nnd curs by Borrowor, this Murtgugo and the obligations secured hereby shall remain
in tull ferce and effect as tF no necoleration had oceurred.

19. Asmsignment of Reats; Appoiniment of Recolver, Ax adiitional security hereundor, Horrowor horeby assigns to
Lendur the rents of the Property, pravided that Borrower shall, prior to accoloration under paragraph (7 hereof or
abandonment of tho Property, have the right to collect and reialn such ronts as thoy become dug and paysble,

Upon acceleration undor paragragis 17 hereof or abandonment of the Proporty, Lender shall bo entitled to have »
revalver uppointed by & court 10 entor upon, take possession of und munnge the Property and to collect the rents of the
Propurty including those past duo. Alf rents collected by the recéiver shall be applivd first (o paynient of the costx of
management of the Property and callection of rents, ineluding, but not Hmited to. reculver's focs, promivms on receivor's
bonds and reasonable attorneys' fees, and thon to the sums secured by this Mortgage. ‘The rogelvar shall be liable to

P o Il ol
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o MORTGAGE RIDER
X POR COVENANT & 20

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE ericumbers real propecty commonly
described as:

1) BORROWER and LENDER agree that notwithastanding
anythiig contained in COVENANT 20 of the MORTGAGE
LENDER i hereby authorized to charge a reasonable
fee for tho preparation and delivery of RELEASE DEED,

2) BORROWER and [P2LER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATION or the PEDERAT. HOME LOAN MORTGAGE
CORPORATION buy all-or some of the LENDER'S rights
under the MORTGAGE, tiis RIDER will no longer have any
force or aeffect.

IN WITNESS WHEREOF, BORROWER has exeziied this RIDER.
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