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MORTGAGE @™ ®%°

THIS MORTGAGE ("Sec:#it Instrument*) is given on September 21, 1992. . Thie montgagor ia -
BFRNARD PERLSTEIN, A Single Man : : , T

(*Borsower"), This Security Instrument is given to .
LINOOIN WATGAGE & FUNDING CORP.

which is organized and existing under the laws of The State of Iilinois , and whose
address is 870 E. Higgins Rd., Suite 132 Schaumburg. IL 60173 ._

*Lander"y. Borrower owes Lander the principal sam of

eighty-seven thousand and no/100 - '

Dollarn (U.S. $  87,000.00 )
This debt is evidenced by Borrower's nole dated the same date as this Securily Instrument ("Note”), which provides for
monthly payments, with the full debt, if ot paid earlier, due and payable on Octrusr 1, 2022 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ine Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with iitrest, sdvanced under paragraph 7 to
protect the security of this Security Instrumont; and (c) the performance of Borrower's coveaants snd agreements under thia
Security Instrument and the Note, For this purposs, Borrower does hereby morigage, grant and sonvey fo Lender the following
described property located in Cook County, illinois:

Lots 61 to 64 (taken as_tract) (except the Northeasterly 80,42 feet

of sa:?d tgact (m Linggln Cra\lrftggl Pratt gouleva.rd mvgs.{m of the

Seuth 1/2 of East 15 acres and the South 1/2 of the West 25 acreg,
therefrom the South 30 feet of that ;

A X:Lng Weat of Idncoln
venue) of the South Eagt 1/4 of the Nerth : £
the East 1/% of the Socuth East 1

Mortheasterly line of L lnAM lylﬂgmrthgaégfrl o %l:t,:‘igrto @ ‘
Eove ntiimn i e O

922778
ITtem $ 10-34.-231-034 , .~
which has the address of 6850 N. LINCCIN AVE. LIV ~ lowem, Cyl, . -
Titinois lziggfﬁrﬁ ("Property Addresa™); S .

@Dy oniny mon VM MORTTADE FORMS - (312)283-0100 . OON17291
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17. Tramfereflhei’roper!y or a Beneficial Interest ir: Borrower. If&llounypartofdnl’mportyormymmastmn
ie sald or transferred {or if a bensficial interest in Borrower is sold or transferred and Borrower is not a patura! person) without
Lender's prior writien consent, Lender may, at ils oplion, require immediate payment in full of all sumn secured by this
Security Instrument. However, this option ghall not be exarcised by Lender it exercise is prohibited by federe] law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Bosrower notice of acceleration, The notice shall provide s period of not -
less than 30 days from the daie the notice is delivered or mailed wilhin which Borrower must pay all sums socured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender nay invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower,

18, Borvower’s Right (o0 Reinstate, if Borrower meets certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued ut any time prior to the eatlier of: (a) 5 days (or such other penod n
applicable law may specify for reinstatement) before sale of the Properly pussuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays
Lender all sums which then would be due under thie Security Instrument and the Note a3 if nc acceleration had occurred; (b)
cures eny dsfunlt of zay other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lirute2 to, reasonsble attomoys® fees; and (d) takes such action as Lendar may reasonsbly require to assure
that the lien of this Securic Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen! :%o'i continse unchangsd. Upon reinsistement by Borrower, this Security Instrument and the
obligations secured hereby shall ~cinuin fully offective as if no acceferation had occurred. However, this right (o reinstate shall
net apply in the case of acceleratica y.nder paragraph 17, _ _

19, Sale of Note; Change wr Losn Servicer. The Note or a partial interest in the Note (together with (his Security
Instrument) may be eold one or more tilrer v-ihoul prior notice to Borrower. 2 sale may result in 2 change in the entity (mown
#s the *Loan Servicer”) that collects monthly puyients due under the Nole and this Security lastrument, There alvo may be one
or more changes of the Loan Servicer unrelsted to s sals of the Note, If thero in a change of the Loen Servicer, Borrowsr will be
given written notice of the change in accordance vtk raragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address te vaich psyments shoukl be made. The notice will also contain sy other
information required by applicable law.

20. Hazardous Substances. Borrower shall not caust or permit the presence, use, disposal, umge or mlease of sy
Hazardous Substances on or in the Property. Borrower shaii ao' do, nor sllow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law, The preczdirg two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances as) are generally recognized to be spproprisle to normal
residential uses and to maintenance of the Property.

Borrowes shall promptly give Lender written notice of any investigadon, ~!aim, demand, Iawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ‘wy iJnzardous Substence or Environmental Law
of which Borrower has actual knowledge, 1f Borrower leams, or is notified by ary covemmentsl or reguistory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is uocasary, Borrower shall promptly take
all necessary yemedial sclions in sccordance with Environmenta) Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined ra tuxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radio<ct've materials, As used in
this paragraph 20, "Environmental Law” means federal laws snd faws of the jurisdiction whers tae Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree su follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (0 accelecation under paragraph 17 unless
applicable law prevides otherwise). The nofice shall specify: (a) the default; {b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given {0 Borrower, by which the default must be cured; aod 7
(d) that [rilure to cure the defeult on or hefore the date apecified in the notice may result In accelerntion of the sams
secured hy this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further O
Inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding the 5‘
non-existence of & default or any other defense of Borrower to acceleration and foreciosure. If the defavit is not cured on
or before the date specified in the notice, Lender, at its option, may requive immediate paynient in full of it sums
secured by this Security Instrument without further demand and may foreclose this Securify Imstrument by judicisl
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited (o, reasonuble attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shalt release this Secunt]f lmtmmi
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead axemplion in the Pmpetty

Form 307 R
@ 4RI w101 Punbars Co




'UNOEFICIAL COPY




UNOFFICIAL COPY

3% 7 fis

24, Riders to thir Security Instrument. If one or more riclers are executed by Borrower and recorded together with this
_] Security Instrument, the Govanants and agreements of eack such rider shall be incorporated indo nnd shall amend snd supplemsont
the covenants and agreeme~. & « [ this Security Instrument as if the rider(s) were a part of thn Securily lmtmm’l
[Check applicable box(es)}
Adjusiable Rate Rider Condominium Rider 14 an:ly Rider
Graduated Paymeat Rider Plaaned Unit Development Rider Biweekly Paymeat Ridey
Balloon Rider Rate Improvement Rider ‘Second Home Ridec
L Jv.A. Rider . [ Lother(s) [specify) . ,

BY SIGNING BELOW, Borrower accepis and agrecs to *ic ‘erms and covenants contained in this Su:unty Imunmmt and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: 79

_ e '
ot At ey i 0é3-37" 287

- ' (Sesd)
-Borrowee

. (Seal)

Social Secusity Numbet

- «Borrowse

Social Security Number Social Security Number

STATE OF ILLINOIS, County w:

—

(Swalj

I, mwdw,;ﬁwﬂ, ,-NwmbncmemMmmtymdmudommry |
L .

BERNARD PERISTEIN, A Single Man
, personally knows to me i be the same petmz(ﬂwhou'nawﬂ)
subscribed to the foregoing instrument, appeared before me l!ns day in person, and scknowledged that
signed and delivered the said instrumentas ~ Jj15 free and voluntary act, for the vses and purposes themn wet forth,

Given under my hand aud official seal, this 218t day of Septesber 1992 .
- AN TSN
My Commission Expisar i CjAL  SEAL __@KUM %‘“"—d
LAURA A, RAVE Notary Publk
BOTARY PUBLIC, STATE OF ILLINGIS
This Inslmrm g ‘ BEOES ' HALEE
ﬂ

- AR PING CORR, ' rumui“
o 2. Higglne R} Sulte 132, Schambz, L osor7a o oM em
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