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‘ Lo e e ("Borm\va") "mh.%;m'itylnmh‘gim
' INDEPENDENCE ONE MORTGAGE ;cm‘p‘pgmidn, AMICHIGAN CORPO_ TION | ‘

which is organized and existing undor the laws, 00 vzcnmm .
addressis. 300 GALLERIA OFF ICENTRE, ' SOTAT IELD, 48034
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This debt'is cvidcnced by Bomowet's note dated the same date s this ”eunty Instrumenl (“Notc") whu:h pmvideu for
mnnthly payments, wnh the Tull deht, i, nmpaui carlier, tuc and payable un CTTOBER 1ST y 2022
This Security Instrument: secures: 1o Lender: (@) the repayment of the debt ( videawred by the MNole, with interest, and alf
renewals, extensions and modifications; (b) the paymen: of all other sums, wid overest, advanced under pwagraph 6t
protect ‘the security ‘of this' Security. Instrument; andi(¢) the pert"annance of Borrow(r'y covenanix and agreemeiis undér this
Sccurity lns!:rumenl:’nnd ‘the Note. For, tl'us pmpose Barmwcr ‘does hercby mmtgr;e grant and convey to Lender the
following,described pmpertylocawdm . S COOK ...l . County, Itlinois:
. LOT.. 283 IN WOODGATE .GREEN UNIT: NO. 2, :BEING A SUBDJ;VISION 0!? 0.\!{'.!' OF '

THE NORTHEAST -1/4 OF SECTION 17, :AND PART OF: THE NORTHWEST » 1/ a QP |-

SECTION 16, ALL IN TDHNSHIP 35 NORTH, RAN‘GE 13, _EAST BE' THE ’.I'HI'{D.‘U i

1972 as. .DOCUMENT, NO 22D83598. IN'CQoK, CDUNT!(, ILLINOIS e
--‘#31—-17 211 021 B T SR i S

:;r SRR
wmchhastheaddrws of‘ 204" CLOVBRLE‘AFI ROAD, m'r'rsson
R L _ Suvu] ‘
Inmoﬁi L] 60443 R (Prqmtyhj&m}_}
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. 'IUGETHER WITH all thé improvements néw or hiercafter ‘erccied “on. tive property, ‘dnd ind ‘all’ casementy, n:lm
appurtcnances. rmls,.myalues. mmeral “ofl and gas nghts and pmﬁls, waler’ tizhu and uock md al! ﬂxtumu how..or
hercafies 3. part of the. prupctt} All rcptacemcms Al adlitions shall #'so be covored by this Security. Instrument,. All of the
fmcgomg is tefam:d to m lh:s Sccunty Insuumcnt a3 lhe Property

BORRDW'ER COV'ENANTS l;hat Bon‘nwer is laWﬁ.llIy setwd of lhc mm: hercby conveyed and hﬂ ﬂlﬁ riﬁh! !0
mortgagt, grant' and convey the, Property and that'the Propeely is uncncumbered, ‘except for eficumbrances of record.

Bormv,re.rwarramsmdwﬂdcfmdgmmﬂyﬂwuthmﬂmhmymdlcmwmm subjoct 10 a0y
cncumbrances of record. .
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payments, which are referred to in Paragraph 2, or change: the amount of such paymenis. Any excess procoeds over sn
amount required 1o pay all outsranding indebiedness under the Note and this Security Instrument shall be paid to the entity
legally cntitled thercio.
8. Fees. Lender may collect fees and charges anthorized by the Secretary,
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secrctary in the case of paymeni defaults,
require immediatc payment in full of all sumsg secured by this Security Instrument if:
(i} Borrower defaulis by failing o pa Wk any monthly payment required by thiz Security Instrument prior to

or on the due date of the next mon }rm_ da perf oblizati . in this
irty days, io orm any other gations contained in

(ii} Borrower defnults by failing
Security Instrument. i
(b) Sale Without Credit Approy efifler shall, if permitted by applicable law and with the prior spproval of
the Secrelary, require immediatgli ] full of all the sums secured by this Security Instroment if;
(i} All or part of the Propd ﬁcmlmmmamtuwnmgaﬂapmefﬂm?mpmy,ismk!m
otherwise. trensferred (other than by devise or descent) by the Barrower, and ™"
. {ii):Tho Property lsnnloccupied by the purchaser or grantee as his: or her principal résidence, orll:e{;urcbasuor
.-.granwe does s0 occupy:Ahie Property but his or her credit hal not been q;pmnd m with ihe
- tequmamenuoflheSecremry VAL T
) (c) No Waiver... If circwnatances, occur that would permit Lclidcr o un'c lmmedlmn ymcnt in full, but
Lender docs nol réquire sick payments, Lender does not waive its vights vmh respect 10 mbseqlwnt oveiits,
{(d) Regu'ations of HUD Secretary. In many circumsiances regulations  iesued "By th € Secrclary will limit
Lendcr’s viphts, in the-casc of payment defaults, to require immediate payment in full and foreclose if not-paid.. Thxs
Security Inst-ument does not authorize acceleration or foreclosurs if not permitted by regulations of the:
(¢) Mortgr.ge Not Insured. Borrower agrees that should this Security Instrument and the note secired thereby not

be eligible for ‘nsurance under the National Housing Act within 90 (NINETY) DAYS from the

. dale bercof, Leide may, al-its oplion and notwithslanding anything in Paragraph 9, require immediate payment in

full of all sums scioered by tHis Security Instrument. A wrillen statement of any authorized agent of the Secretary
daled subsequent W 50U, (NINETY) DAYS from the date hereof, declining (o insure this Security
Instrurnent and the note ser.ured thereby, shall be deemed conclusive proof of such ineligibility Nomimstanding the
foregoing, this option m:zy.not be exercised by Lender when; the .unavailability  of insurance : is solely -due- o
Lender’s failure 10 remit a morigoge insurance premium to the Sccrctary

10, Reinstatement. . Bosrower i:2d L right 1o be reinstated if Lender, has rulluwed immediote payment in full because
of Borrower's [ailure to pay an amouat dvz-under the Note or this Security Instrument, This right applies even afier
foreclosure proccedings arc instituted, To reiniiate the Security Insirument, Borrower shall sender in g lumgp sum all
amounts required © bring Borrower’s accoun! cxfrent including, (o the cxtent they ave chligations of Borfower under this
Sccurity Instrument, foreclosure costs and reas 1a%le and customary attorneyy’ fees and ex m(rmm ngmperiy associpted with
the foreelosure proceeding. Upon reinstatement o) Burrower, ihis Security Insiriment the cbligations that it securcs
shall remain in cffect as i Lender had not required “ormmediate payment in full. However, Lender is nol; reguired Lo permit
reinstsiement if: (i) Lender has uccepied reinstatemen. fter the commencement,of foreclosure proceedings within two ycars
immediately preceding the commencement of a current forscivsure proveeding, (ii) réinstatement will preclude foreclosure
on diffcrent gmunds n the future, or (iii) reinstatement will adversely affect lhe pnonty of the lien created by this Security
Instrument. - @

11. Borrower Not Released; Forbearance by Lender Not.» Vlaiver. Exwension of the tme of paymemt or
maodification of amortization of thc sums sccured by this Secunt; Instrument granted by Leader to any successor in. inlerest
of Borrower shall not operale (o release the liability of the original/‘durrawer or Borrower's successor in interest. Lender
shall not be required to commence procecdings against any successe: v intercst or refuse to exiend time for paymsiit or
otherwise modify amortization of the sums secured by this Sccurity (nraument by reason of any demand made by the
original Bosrower or Borrower’s successors in interest. Any forbearance Uy Lender in exercising any right or remody nlnll
not be a waiver of or preclude the excrcisc of any right or remedy.

12. Successors and Assigns Beund; Joint and Several Liability; Co-Siguers. - The covenants and agreemenis of th:s
Security Instrument shall bind and beneﬁl the successors and assigns. of Lender sav! Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several, /iy Borrower who. co-signs. this Secunl‘.y
Instrument but does not exceule the Note: (o) is co-signing this Security Instrumentiurly 14 morigage, grant and convey: - that
Borrower's interest in the Property under the tesms of this Sccurity Instrument; (b) is ~c: rersonally obligaled to pay the
sums secured by this Security Instrument; and (c) agrees that Leader and any ather'Bormower may agree 1o extead, .modify,
forbear or make any accommodauons with regard 10 the emms’ of this Security Instrincat or the Note without - that
Borruwcer's consent.

13, Notices, Any notice 0 Bormwer provnded for in this Secunty Instrument shal] be [wcn by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notiee5Pdl be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Linscr shall be given by
firyt class’ mail’ to ‘Lendér's ‘address stated -herein -or 'any addréss: Lender designates by notice to Broower. Any notice
provided:for in. th:s ‘Security Instrument shall be deemed 10 have been given so:Borrower or Lander. whe 1'g.ven as provided
in this paragrap

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and-tne law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this’ Security Instrament or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are
declared to be severable.

15, Borrower’s:Copy. . Borrower shall be given one conformed copy. of this Sccurity Instrument..

16. Assignment of Rents. Bormower unconditionally nss:fm and transfers to Lender all the rents and rcvenue.s of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents, to Lender or Lender’s agents. However, prior (0 Lender's notice o Bormwer of Bormower's
breach of any covenant or agréement in’ thie Sécurity Instrumeni, Borrower shall collect and reccive all renis and revenues of
the Property as'trustce for the benefit of Lender and Borrowcr 'Ims assngmnent ol‘ mm oousmum an absolute ass:gnmutt
and not an assignment for additional sccurity only.::

If Lender gives notice o[bmachtoBocmwer (a) nllmmsretmved by Burrowershallbelwldby Bon'uwu'asmlswnfar
benefit of Lender only, to be applied o the sums secured by the Sccunty Insuuman; (b) Lender shall be entifled 10 collect
and receive all of the renis of the Property; and (c) each, lenant of the | pmy Il pay : all rents duc and unpaid 1o Lender
or Lender s agent on 'Lénder's writtcn l!cma.nd 10 the'| tenant.

- Borrower has’ not ‘excéuted’ any prior asszgnmem ‘of the’ rems and’ has not and wnll not pcffonn any act thal would
prevent Lender from exercising its rights under this' Paragraph'i6.. -

-+ Lender ghall not be required. to: enter upon, take control ofornmnmntbePropemrbefmnrafwmvm;nodeeof
breach: 10 Borrower.  Howcever, Lender or a judicialiy - appointed recejver: may. do. 30-a6 any time - there- is-a beeach. Any
application-of rents shall pot. cute or waive any default o mvalidalr any right. o rew Lendv:r Thu asl:nml
af rcms of, lhe Propeny shall lcrmmatc when the debi secured by. the Secun [nsuumen pnid‘ tu!l ,
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FHA MULTISTATE ADJUSTABLE RATE RIDER -

131:6844009~729

THIS ADJUSTABLE RATE RIDER I made this 24TH day of

SEPTEMRER 1992 and is incorporsted into and shall be deemed to amend and supplement
the Morgage, Deed of Trust or Securit ('Sec:umy Insrument™} of the ssme date given' by the undersigned
{("Borrowes™) 19 secure Borrower’s Note ( ) .
INDEPENDENCE ONE MORTGAGE COM’\‘!‘ION, A MICHIGAN

COKPORATION / ’

{the "Lender™) of the same date and covering the property described in the Security Tnstrument and located st

204 CLOVEFALEBAF ROAD, MATTESON, IL 60443
{(Propeny Addross)

TIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFAYST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMFTS THE
AMOUY ) 'THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANy THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In («Wditon to the covenants and agreements made in the Sacm'hy Inmunuu. Ba'mwetl L
and Lender further covenant and agree as Ho¥vs: :

INTEREST RATE AND MONTHLY PAYMLMT CHANGES

{A) Change Date i o . :
The interest rate may change on the first day of JANUARY, 1994 , and thst day of each succeeding year.
"Change Date” racans cach date on which the interest rate cou’d change. :

(B) The Index
: Beginning with the first Change Date, the interest rale will be »a<:d on an Index, "Index” means the weekly average yield
on United States Treasury Securitics adjusted to a constant matur.ty of cne ycar, as made available by the Federal Rescrve
Board. "Current Index" means the most recent Index figure availabic 30 dov< before the Change Date. If the Index (as defined
above) is nc longer available, Lender will use as a new Index any inde:’ precribed by the Secretary. As used in this Rider,
"Secrelary® means the Sccretary of Honsing and Urban Development or his-ar faer designee. Lender will give Btrmwa notigs
of the new Index, .

(C) Calculation of Interest Rate Chunges ‘
Before each Change Date, Lender will calculsie a sew interest vate by adding a margia of

THO [ _ .
points ( 2.0000 %) o the current Index and rounding the sum to the nearest one-eighth v Zo: perceninge point (0.125%).
Subject 1o the limits stated in Paragraph (D) of this Rndcr. this nnmded amount will be the nev’ inierest rate uniil the wt
Change Date. -~ , e »-,.‘,1,
(D) Limits on Interest Rate Changes ‘ S : -
The imerest Tate will never increase or decrease by more lhan one pucenmge pomt Q 0%) cn any singie Change Dg.
‘mem:cmstrmwﬁlneverbemorethanﬁvepercenlagcpomts(so%)hagherorlowdwnlhemmslmluestnle. : é o
: AH 1 TR
(E) Cnlcnlsﬂon uf I’ayment Change
If the interest rate changes on. a'Change -Deto; Lender will calculate the amount of monthly payment of principal and
interest which. would be necessary to tepay the unpaid- principal balance in full at the matazity date ot the ‘new interest rate
through: subsiantialiy ;equal: payments, In making -such calculation; Lender will use the unpaid principal balance whick would
be owed on the Change Daze if there had been no defpult mpaymauonthcﬂma.mdwedbyﬂwmofmymmu
10 pnncipal; The resuit of this t.alcuhtmm will be thc amoum nf ihc now momhly pgymenl of pl'hcipnl lmi hwus.

"

~ {F) Nottcc or Changes ! "

- Lender will give potice 10 Bormwerot‘my chmgemmcmmwmdmmmlymmemmmmmuhe
gwen at feast 25 days before the new monthly payment amount' i due, and:must set forth. (i) ‘the date of the notice; {if) the
Change Date, (iii), the old interest rate, (iv) the new intcrest raie, (v) the new ‘monthly: paymert amount; {vi) the: Carront [ndex
and:the date it was published, {vii) the method ofcalcuhung iho chmse in mombly mnmtmt. and (vﬂi) mj ‘other
mformauon whlch mayberequuedhy law from time 10 time, * v ‘

o - ’ ' Gront Luwe Biskines Forme, ios. l
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