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FOR VALUE RECEIVED, PETER M. LEE, ["Makor"), having wn ndcress ot
CORNELL_CIICAGO, ILLINOIS 60617, promiscs to puy to the orcder of BERNICE J. LONNOR,
WIDOW, ("Puyee”) having an nddress at 2344 8, HARPER CHICAGO, DLLINOIS 60619, without
dofuiention or offict nnd without relie! from valuntion or apprabscinent inws, thoe principal sum of
TWENTY THOUSAND ANDesswssasarsadN{/100 DOLLARS, ($ 20,000.00) {n lawhil money of the
United Statea of Amerlen.  Mukoer shoil minko pay to Payee FIFTEEN THOUSAND AND NO/100
DOLLARS ($15,000.00) anr or befors JUNE 9. 1994 and an ndditionid FIVE THOUSAND AND NO/100
DOLIARS ($5,000,00) within 24 months subacguent to the initlal Principal payment,

Makar horoby ngrees to provide u Lifetimo Leiso 1o BERNICK J, CONNOR
Payeu egrees’topay Moker ONE AND NO/I00 DOLLARS ($1.00) por MONTH us rent for the promises
commonly kncwoas 9344 8, HARPER CHICAGO. ILLINOES. Upan tho demise of BERNICE J.
CONNOR, hor Yiekza and/or ansigon shidl theraby receivo any snd all nmounts due and payable on the
funds socured by this Moty

Mukor agrees that/ i puyiments nee not veevivad ag kpecificd above, Makor shidl convey ndf right,
title and interest of suid premizcy to BERNICE J, CONNOR, fior holrs sict/or anslgns,

All atnounts required to oo pristhoreunder shnll bo payabto (0 BERNICE J. CONNOR, or atsuch
othar place na Payce, her heirs undior naxigns from timo to tinw may designate in writing,

Notwithstanding any provision Lorzslo or in any instrumoent now or herenfter securing this Noto,
the total labillty for payments of interess-wr/in the arturo of intereat, slinll not exceed the Himite now
imposed by tho applicable usury Inw Including the choice of law rules. Tn the evont of the ncceloration
of this Noto, tho total churges for intecest and in thy nnture of intersst shulf not exceed the maxinmm
amotint nllowed by Jaw and any oxceas portion f zich churges that mny have been prepuld shall bo
refunded o the Miker hereof. Such refund shall be owlo by applicution of the nmount Involvod agninst
the sums due herounder, but such crediting shall nat cirs cr waive the dufault occnsioning acosloration,

All amounts required to be pald horounder sholl be pryable at the tollowing addrosa:
,arattach other place g Payes from time to timo

may designnte in writing.

Mukee shall, ut any time, have the right to propay, without peniady or premium, all or any portion
of the ionn cvidenced by this MNoto.

Makor and atl endorsars, surcties nnd, guarantors hereby jointly and ssverally walve presenimornt
for peyment, domand, notico of dusiiand, notice of nonpaymont or dishenot, protestand notics of prateat
of this Note, and all other notlees in connoction with the delivery, acceptanco, purfor mnnes, dafauit, or
enforcement of the payment of this Note, and thuy agreo that the linbitity of eacti o thom shall be
unconditional, without regard to the linbility of any other purty, and shall not be affectod o any munner
by any indulgence, oxtension of time, renewal, waiver or modification granted or consent':d in by Payee,
Maker and ol) cndorsers, surcties, and guarantors consent to any and all extensions of tinw, renewals,
waivars, or maodifications thal my be giranted by Puyeo with respect to the payment or other pravisions
of thia Note, and to the relense of the collateral or any part thereof, with or without substitution, agree
that additions] makers, endorders, guarnantors, or sureties, may become parties horeto without notica to
them or affecting their Hability hercunder.

Puyce shall not be deomed, by any act of omission or cammission, to have waived any of its rights
or remedics horeunder uniess such walver is in writing and signed by Payee, and then only to the extent
specificnlly set forth in writing, A waiver of one ovent gshull not be construed as continuing or as a bur
to or waiver of any right or remedy to a subscquent event.

Payee will not exercise any right or remedy providied for in this Note because of any default of
Maker, unless: () if the default consists of the fallure to pay money, Maker shall have falled to pay the
sum or sums due within a period of TWO  (_Z_) years alter the due dute; or (b) if the default consists -
of semething other than the nonpayment of the money, Puyce shail huvs given written notice of the
default to Maker and Maker shall have failed within SIX, (_{_) months after the effective date of such
notice to cure the defoult except that if the default is such that it Is not susesptible of being cured with due
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diligence within the $1X. (4.) momhs, Maker sl hve up to THREE (_3.) months from the offective
date of such netico to cure the dofault §f Maker shall have begun to vurs the defuult within the

THREE. (L3 ) months and shali sctively und diilgently in goud faith proceet with the correction of the
defuutt until it shalt be fully corrected; provided, however, that 1o such notice from Payoe shall bo required
nor shall Payee be required to allow any past of the said grace period; (1) if a potition in bankruptey or

for reorgunization shall have been filed by Maker, or if 8 Recsiver or a Trustee is appointed for Mukoer

or if Maker nsslgns [or the benofit of creditoes; or (it} i a petition In benkraptey or for reorganization
shall have been filed agninst Maker nid stinll not be dismissed for LHIRTY. (L20..) doys after such
fiting,

‘This instrument shall be governed by and conatrugd according 1o the laws of the State of

LLLINQIS.

r, 1IN WITNESS THEREQF, Makor Intanding 10 be loynily bound hereby, hus duly oxecuted this

'S Nute and hns coused it to be dudy attested und offective this _ L4 __. duy of Job¥, 1992,

._ng ) hvad‘r‘

ﬁ MAKER: PLTZR M. LEE (DAte)

I . ‘
CHARLES J. NARRIS
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