., Meme)  ROBE A, KLLIB

{Addiows}  THE NOR'PHERN TRUGT CO.
50 8. LA BALLE BT,

’g
~\ég

AN % CHICAUO 11, 60678
b MORTGAGE
' N v
S 92727067
2 o THIS MORTGAGE i mado this 1614 dayof BEPIEMBER '
’ % 1982 |, batwoen the Mortgagor, HENRY JONES ARD FLOSSYEZ JONKB
i HUSDAND AND WINE thoroin "Horrower''), and the Morigagee,
i, = THE NORTHERN TRUST COMPANY
L AN ILLINOIS& CORPORATION , & corporation organized and
- axlsting under the laws of THE BTATE OF ILLINOIB ) '
whose address ls 50 SOUTH LA SALLE STHEET, CHICAGO, ILLINOLS $0§75
: E ‘ (herein “Lender"),
o ] WHHREAS. Borrower 3 Indebled (0 Londee in the prhwlgal sum of U.S. 8 10,000.00

T which Indebtedness s evidenced by Borrower's nots dated SEPTEMBER 16, 1992 and extensions and rencwals
s thercof (herein 'Note' " -providing for monthly instiliments of principal and interest, with the balance of Indebtedness,
b IF nist sooner paid, due paa puyableon  SEPTEMBER 21, 1958% H .

! To SKUURE to Lendoe the capuyment of the Indebtednons ovidencad by the Note, with intorest theroon; the payment
of all othar sums, with interelt Yarreon, advanced In accordance verewlith to protect the xecurity of this Morigage: ancl
tho parformance of the covenan's it agreements of Borrowsr herein contained, Borrownsr does heroby mortgage. grant

Rk

and convay to Lender the following d eszribed property located in the County of s State of
‘. Lifinbis:
‘ LOT 4 IN GARNER'S RESUBRDIVILIQI OF LOT8 34 TO 42 INCLUSBIVE IN BLOCK 6 IN
. BRYANT'S ADDITION TO CHICAGU A _SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWESD
fd 1/4 OF SECTION 9, TOWNSHIP 38 NCATH.,  RANGE 14 EAST OPF THE THIRD PRINCIPAL
.i'vr MERIDIAN IN COOK COUNHTY, ILLINQIS.

2y ¢

¢

DEPT-01 RECORDING | $29.00
THSSS5 TRAN 4742 09/30/92 14117100
19445 8 I QDT 2T0ET
COOK COUNTY RECORDER

o 4 n .

92727067

B20-09~324~-018

" which has the addressof 725 W, 54TH STREET N Y CHICAGO .
3 fStoat] (i .
THiinuis 6060Y " (herein “Propefiy Address™); : ‘ ' '

|21 Codw) . S

TOGETHER with nll the improvements now or hervifior arected on the property. and all esssmonts, rights,
appurtenarices and rents ali'of which shall be deemed to be and remaln a port of the property covered by this Morigage:
and zll of the foregoing, together with said property (or the leaschold estate It this Mortgage is on a leaschold} ave
-, hereinafter referred to as the **Property."' : : _
Borrowor covenants that Borrower 15 lawfully scised of the estate hereby conveyed -and has the right to mortgage,
grant and convey the Property, and that the Praperty is unencumbered, excepl for encumbrances of record. Borrower
, covenants that Borrower warrants and will defond generally the title to the Property against all claims ahd demands,
. subject to encumbrances of record.

- ILL!NOIS - sECOND MORTGAGE -~ 1/80—FNMA/FHLMC UMIFORM INSTRUMENT

Form 3814

Qf - T84 1870 VMP MORTOAGE FORMS o 131312038100 » 18001821.7281
»w
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10, Rorvower Mot HLJ-N’QE:'E: IaC LAL%Q!@:R tMm;}l‘ur Knymcm or mumtiflen.

thany oF amortization of the sums yovured by this Mortgage geanted by Landor to any succossor f tntevest of Borrower
shatl nol aporate to caloune, s aay osnsoer, tis Habtiity of tie ortglnet Boreower antd Borrower's suvcessors in Interest.
Leudor shall it be roqulred o commence proceedings against such suceowsor or refuse Lo oxtond thne tar
payment or otherwise modity smortization of tho sums secured by this Mortgage by rouson of any demand made by the
original Borrower and Borrower's sitccossors in Intareat. Any forboarance by Lander in exercising any right or remedy
heroundor, or otherwise afforded by applicable fuw, shalt not be & walver of or preclude the oxercise of any such right or
ramedy.

11, Successurs andd Amsigne Boundi Joint and Several Liability; Co-slgners. The cavenante and agrooments horoln
contalniod shall bind, and the rlghts horeunder shall fnure to, tha respoctive sucooasors snd assigns of Lander and
Borrower, subject 1o the provislons of paragraph 16 hersol, All covenunts und agreements of Borrawor shal) e joint and
several, Any Borrower who co-signs this Marigage, bul dooes not executo the Note, (a) ls co-signing this Morigage oniy
mortgage, grant ard convey that Borcower's interest n the Propuorly 10 Londer undor the tevims of this Mortgage. (b) is
uot parsonally Hable on the Note or undor thix Mortgage, and @) agroes that Lander and uny othsr Borrowor heraunder
mey agree to exiend, madify, furboar, ar muke any other acconimodations with regard to the terme of 1his Mortgage or
the Naote without that Horrawer's consent and without roloasing that Borrower or madilying this Morigagoe as to that
HBorrower's interest In the Property.

£2. Nollee. Hacept for any notice required under applicablo law to bo glven in another manner, (8} any notice to
Borrower provided for in this Mortgage shall be given by dolivering it or by mailing such notlee by cortified mall
adirasand 10 Boriower il the Property Address or at such other address as Borrower may dosignute by notice to Lender
as provided hefoin and (b)) any notive 1o Landor shall be glven by cortitted mal! to Londer's adddress atated horeln or to
such athee address au Londer may designate by notles (o Borrower as provided horedn. Any notice provided for in this
Morigage shall be doem ed to have boon given to Borrowee or Lander whon glyen (n the manner dosignated heratn,

13, Governing La'cj Severability. Tho state and locwl laws applivable 10 this Morigage shall be the laws of the
Junsliction ko which e /Panerty Is loented. The foregolng sontence shall not 1lmit the applicabltity of Fedorai law to
thiy Martgage. In the event.tas any provision or cluuse of thix Mortgnge or the Note conflicts with applicable [aw, such
conflict shall not wffect other provisions of this Mortguge or tho Note which can be given offoct without the conflleting
pravision, uad to this end the provalens of thiv Mortgage and the Noto nre doclared to be soverable, An userd hereln,
“eosis’, Uoxpenses’t anxd “attorneys’-Tex' Include all sums to the oxtent not prohihited by appligable law or lnited
heroin. : :

14. Burrower's Copy. Horrower shall bo.furnished a contormal copy of the Note and of $his Mertgago at the time of
execution or aftar vecordation heroof. :

15. Rehubilitation Lean Agesement. Kosesiver shall fulftlt slt of Borrower's oblijations under any home rehabilla.
tlon. tmprovement, repait, or ather loun agroemrat which Borrower snters into with Losder. Lendur, at Lender's option,
mey require Borrower to oxecute and dellver to Lunder, in a {orm accoptable 1o Lender, an assignment of any
rights, clainy or defanses which Boerower may havo a sinst parties who supply Inbor, materisis or services in connection
with improvements made to the Praperty.

16. Tranafer of the Pruperty or n Bonelici! Interei t in Bourrower, If ail or any part of the Praperty or any interest
in ft is sold or transfeered (ot (f & baueficial nnterast i buriover is 30ld or transferred and Borrower is not o natura)
person) without Leader's prior wrltlen consent, Lender may, at its option, reguire iminedinte payment in ful) of all
sums seeuredd by this Morigage. However, this aption shall b he exercised by Lender T exerciso in prolibited by
Toderat luw as of tho date of this Morigage. :

If Lender excrcises this option, Lender shall give Borrower ratice of ncecleration. The notice shall provide o
period of nat {ess than 30 doays (eom the dike thie notlce is delivered arLalled within which Borrower inust pay all sumy
secured by this Motigage. I Borrower fails 1o pay those sums prior to the copirstion of thls perfod, Lender may in-
voke any remadies permitted by this Maortgage without further notice oy demmand on Rorrower.

NONLINIFORM COVENANTS. Borrower and Lender further covenant antd agrec as follows:

17. Acceleratlon} Romadies. Except as provided In paragraph 16 hereod,-ursn Borrower's hronch of any cove-
nant or agreement of Horrower In this Morigage, including the covenanis to pay viass due any sums sscurod by this
Morigage, Lender prior to recelerstion shadl give nutice o Barrower as provided in { uregesph 13 hareol wpeoifying: {1)
the breach: (2) the actlon required {0 cure such hroach; [3) n date, not leay than 10 days €20 1 the dato the notice ls matied
to Barrower, by which such bresch must be cured; and (4) that fallure to cure such breach onor Lefore the date spacificd
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosures oy J2.d'2lal proceeding, and
-#ale of the Property. The notice thall further inform Bozrower of the right 0 reinstats aftor accelsrs iion und the right to
nsaert In the foreciosure procesding the nonexistence of a defaclt or any other deferse of Borrover (o accoferntion and
toreciosare. If the breach Is not cured on or hefore the date specified in the potice, Lender, at L ndar's optivn, may
declnre al] of the sums secured by ihls Mortgage to be immodiately due and payabie without further e and and may
{oroclose this Mortgage by judiclal proceeding. Lender shall be entltled to collect In such procoeding all expenses of
forecioaure, inciuding, but not limited to, reasonable attorneys' feos and costs of documentary evidence, abstencts and
title reporis.

18. Rorrawer's Right (o Refnstate. Nowwithstunding Lendor’s acecieration of the sums secured by this Mortguge
dite 1o Horrower's bireach, Borrowoer shall have the cight to have any proceedings bogun by Lender to enforee this Mori-
gage discontinued at any time prior 1o entry of s Judgment enforcing this Mortgage if: (o) Borrdwer pays Lenderall sims
which would be then due under this Mortgage and the Note had no acceleratlon occurred; (b) Borrower cures all
breaches of any other covenunts or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable

expenses incurred by Lender in enforcing the covenunts and sgreemants of Borrower contoined in this Mortgage, and in !

enforeing Lender’s remedies as provided in paragraph 17 hereol, inciuding, but not limited to, reasonable attorneys’
fees: and &) Borrower takes such actlon as Lender may reasonably requlie to assure that the lien of 1his Mortgage,
Lender’s interesi in the Property and Borrower's obligation to puy the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force nnd effect as If no acceleration had occurred.

19. Asslgnment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 17 hereof or abandonimerit of ithe Property, Lender shatl be entitled to have a
receiver appointed by a conrt to enter upon, take possession of and manage the Proporty and to cotlect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to paymént of the costs of
management of the Property and celiection of rents, including, but not iimited 10, recelver’s fees, premiums on receiver's
bonds and reasonable attornoys® fees, and then to the sums secured by this Mortgage, The receiver shall o lable to

u
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UNOFFICIAL GOPY

MORTGACE RIDER
FOR COVENANT # 20

THIS RIDER 18 incorporated into a certain MORTGAGE dated of aven
date herewithin given by Lhe UNDERSIGNED to secure MORTGAGE
indebtedneas; said MORTGAGE encumbers real property commenly
described »s:

1) BORROWER end LENDER aqree that notwithstanding
anyti:ize contained in COVENANI' 20 of the MORTGAGE
LENDEP. i+ _hereby authorized to chargs 8 reascnable
fee for thu preparation and delivery of RELEASE DEED.

HORROWER and LENDER agree that if the FEDERAL NATIONAL
MORTCACE ASSOCIALIN-or the PEDERAL HOME LOAN MORTGAGE
CQORPORATION buy ali or some of the LENDER'S righta
under the MORTGAGE, this RIDER will no lenger have any
force or eifect.

IN WIMNESS WHEREOER, BORROWER has erecuted this RIDER,
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