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B — MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon  SEPTEMBER 18
19  g92.Themongagoris REID C. SPECHT AND MARY LYNN SPECHT

("Borrower™). This Security Instrument is given to gﬁs ggﬂi’%ﬁlﬂ%g CORPORATION .
ich i iorer! iati nd whose address is
which is orgoried’ and oxing HSSHIFIRYS ko, “crmry wiLL, ~Ew JErsEY 0800% .

(“Lender").
e incipal
Borr QiR 1708 MIGTERRS' BB Bos 100
Dollars (US. & 74,000, co ). This debt is evidenced by Borrower's note dated the same date As
this Securj ¢ Qu;r"}. hich provides for monthly payments, with the full debt, if not paid carlier, due and payabie
BT

on . This Security Instrument secures (o Lender: () the repayment of the debt
evidenced by the Nate, with \at:rest, and I" renowais, extensions snd modifications of the Note; (b) the payment of all
other sums, with interest, advanced nnder paragraph 7 to protect the security of this Security Instrument; and (¢) the
performance of Borrower's covenaats 2rd egreemeants under this Sccurity Instrument and the Note. For this purpose,
Borrower does hereby morigage, gr&nt 4nd convey to Lender the iollow(iﬂﬁ(dmibed property located in

: G County, Nlinois:

LOT 40 IN NATALIE SUBDIVISION UNIT NO/ 2'A SUBDIVISION OF THE SOUTIH WEST 1/4
OF [HE NORTH WEST 1/4 OF SECTION 16, 2LOWNSHIP 36 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MRERIDIAN, IN COOK CDUN'I'Y. L LINOIS.

BEING MORE COMMONLY XNUWH AS 15412 SOUTH BEITY ANN LANE. W/
AT\ — YO0 ~OLS mp vy

BEING SAME PREMISES VESTED IN ’L"L. MO yies GO& HERSIN BY DEED DATED

[~ AND RECORDED IN THE <7, 5 . " COUNTY RECORDERS

OFFICE. ; : UNT, LIEN DN THe 4 BOVE DESCRIBED PREMISES.

PREPARED dodad dortse . < ﬁD
_ JLFER GPODWIN _ _ )\" 7 ‘

who3 L

(Suem] : (City|

Iltinois 60452 (“*Property Address’*):
{Zip Codel

TOGETHER WITH 2!l the improvementa now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hercafler a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is refoerred to in this Security Instrument us the *‘Property.’’

BORROWER COVENANTS that Borrower is [awfully seised of the estate herehy conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of reoned.

THIS SECURLTY INSTRUMENT coinbines uniferm cavenants for national use and non-uniform covenanis with limited
varintions by jurisdiction ta constitute a yniform security instrument covering real property,

ILLINOIS—Singie Famity—Fanste Mae/Fraddle Mos UNIFORM INSTAUMENT @ Form 314 9% (page I of 5 pages)
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4. Occupancy, Preservation, Mainteasnce and Protection of the Property; Horrower's Loan Applicationt
Leascholds. Boreower shall oceupy, establish, and use the Property ny Borrower™s principal residence within sixty duys
after the exceution of this Sccurity lasteument and shall continue to occupy the Property as Barrower's principal residence
for at lenst one year after the date of occupansy, untess Lender otherwise agrees in wntmg which consent shall not be
unreasonably withheld, or unless extenunting circumstinces exlst which are beyond Borrower's eomtrol. Borrower siwll not
destroy, damage or impair the Prup«-rq , ullow the Property to deteriorate, or commit waste on the Pioperty. Barrower shall
be in default if any Yorfeiture action or’proceeding, whether vivil or criminal, is begun that in Lender's good faith Judgnwm

could result w forfeiture of the Property of otherwive materially impuir the lien ereated by this Security Tnstrument or Lender's
seeurity interest. Borrower nuy cure duch o default und reinstate, as provided iu pumgraph 18, by causing the action or
procceding to be dismissed with u ruling that, in Lendec’s good faith determination, preclides forfeiture of the Borrower's
inerest in the Property or other mateiial impsirment of the Yen created by this Sccurity Insitument or Lender’s security
interest. Borrower shall iso be i defundt if Borrower, during the Toan application procésy, gave materially false or ingcourate
information or statements to Lender for failed to provide Lender with any materiat Information) in connection with the loan
evidenced by the Note, inchading, but not limited 10, representations concerning Borrower's oecupanty of the Property as
s principal résidence. 1T this Security [nstrument is on a leasehold, Barrower shall comply with all the provisions of the tease.
ff Borrower acquices fee tith: to the Property, the lcaschold ani the fee title shadl not merge unlesy Lender agrees to the
merger in writing,

7. Protection of Lender’s Righis in the Property. It Barrower tuily to perform the covenants nnd agreements
contained in this Security Instrument, or there is o legal proceeding that may signiticuntly uffect Lender’s rights in the Property
(such as a procsading in bankrupiey . probate, for condemnativn or forfeitire or to entoree laws or regulations), then Lender
muy do and pay torwhatever is necessur? to protect the vidue of the Property and Lender’s rights in the Propenty. Lender's
actions may inclnse raving any sums secured by a lien which has priority over this Security Tnstriment, appearing in court,
paying reasonable dttocpeys’ feed nnd entering on the Property to make repoirs. Although Lender may take action under
this paragraph 7, Lenser does not have to do 50.

Any amounts disovised by Lender under this paragraph 7 shall become mdditiona) detnt of Borrower secured by this
Sccurity Invtrument. Unless Bosrawer and Lender agree to other terms of payment, these smounts shali bear interest from
the dute of disbursement al the Moz rate {md shall be puyubie, with interest, upon notice from Lender to Barrower requesting
payment.
8. Mortgage Insurance, Lander n-qulrc.d mortgage insurance as a condition of nmkmg the loan sccured by this
Security Instrusnient, Borrower :.hull o, thie preminms required to maintain the mortgage insurance In effect. I, for any
reason, the mortguge insurance coverngeequited by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverape substantially eruivilent to the mortgage insurunce previously in effect, at a cost substaniially
cquivalent to the cost to Borrower of the motrirage insurance previausly in effect, from an alternate mortgage insurer approved
by Lender. If subsantially cquivalent moitgage (insy.rance coverage is ot available, Borrower shall pay to Lender cach month
a sum equal (o one-twelfth of the yearly mortgage “nsurance premium being paid by Borrawer when the insurance coverage
lapsed or ceased to be in effect. Lender will acceps, ise and retain these psyments us a loss reserve in lies of mortgage
insurance. Loss reserve payments may 1o longer be n qu.rcd. ul the oplinn of Lender, if moriguge insurance coverage {in
the amount and for the period that Lender requires) providea by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintaln mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends i s:cordance with any written agréement between Borrower
and Lender or applicable law.

9. Inspectionn. Lender or its agent may make reasonableZatéies upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or Jrior to an inspection specify’as reasomable cause for the inspection,

10. Condemnation. The proceeds of any award or claim forGur nages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Propenty. or lor conve unce in liey of condemnation, are hereby assigned
and shall be paid to Lendegr.

In the event of a total tiking of the Property, the proceeds shall be applied to the surns secured by this Security tnstrurnent,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a rariul king of the Property in which thew
fuir market value of the Propeny immediately before the taking is equal 1o or greats: than the amount of the sums secureds"
by this Security Instrument sumediately before the tak.ng, unless Borrower and Lendor olnerwlise agree in writing, the sums a2
secured by this Security Instrument shail be reduced by the amount of the proceeds inultiplied by the following ftactmn.(
{a) the total amount of the sums secured inumediately before the taking, divided by (b) the fiirimarket value of the Pmpcrly*_p’
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a puriin) 'aking of the Propeny i
which the lair market vatue of the Property immediat:ly before the laking is less than the amonunt of lhe sums secured im-
mediately before the taking, unless Borrawer and Lender otherwise agree in writing or unless applicaiie taw otherwise pro-
vides, the procecds shall be applied to the sums secured by this Security Instinunent whether or not the stums are then due, -

If the Propernty is absndoned by Borrower, or if, after notice by Lender 10 Borrower thit the Condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftei the-date the notice
18 given, Lender is authorized lo collect and apply the proceeds, at its option, either to restoration or repai- uf the Property
or 1o the sums secured by this Security [nstrument, '#hether or not then due.

Unless Lender and Borrower otherwise agree in wrmng. any appiication of pmcccdf. to prmupal ghall nat extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by tais Security Instrument granted by Lender to any successor in interest
of Borrower shall not operute to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agabist any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrurnemt by reason of any demand made by the originai
Borrower or Borrower's successors in intercst. Any forbearance by Lender jiy exercising way right or remedy shall not be
a waiver of or preciude the exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint aad Several Liahlf!!y. Co—slgner&. The covennnts and ngreements of
this Security Instrumeant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemen:s shail be joint and several. Any Borrower who co-signs this Sccurity
Instrumem but does not exccute the Note: (a) is co-sighing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Security Instrument; (b} is not personally obligated to pay the
swms secured by this Security Instrument: and (c) agrues that Lender and any other Borrower may agree to exiend. modify,
forbear or make any accommodations with regard 10 the terins of this Security Instrument or the Note without that Borrower's

consent ‘i" . o
USHIC 30004 Ruv. 4791 fﬁ . T * ILLINOIS rom 3014 9/ (page 3 of 5 pagen)
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—pmemee 22, Release. Upon payment of aff sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shatl pay any recordation costs.
23, Walver of Homestead, Borrower waives ull right of homesteadt exemption in the Propernty,

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agieements of each such rider shatl be incorporated into und shall amond
and supplement the covenants and agreemenis of this Security Instrumient as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]
D Adjustable Rate Rider D Condominium Rider [:] 1—4 Family Rider

D Graduated Payment Rider [3 Planned Unit Development Rider f:! Bilweekly Payment Rider

[} Balloon Rider Cl rae Improvement Rider [(J second Home Rider

[ oeherts)y [specify)
BY S1O0NIVG BELOW, Barrower accepts and ngrees to the terms and covenants contained in thin Security Instrument
and in any riders) oxecuted by Borrower and recorded with it

Witneases: D

et (Seal)
REID C. SPECH -Borrawsr
Social _.Se‘c‘:vu_r)ily Number C’;yb—lti#()
j ) /Ef‘ Cdoof (/)L. N A0 o (Scal)
MARY LYNN SPRCMT ™ 7 “Borrowar
Social Security Numbe 319--52-5320

(Seal)

+Bottowsr

Social Security Mumber
(Seal)

-Borrowar

Socin! Security Number
{Space Beluw Thie Line | or A kaowiedgment}

STATE OF ILLINOIS, e County su:

On this, the 18TH day of SEPTEMBLR , before me, the
subscriber, the undersigned officer, personally sppeared ReID C, SPELAL AND MARY LYNN SPECHT

known to me (or satisfactorily proven) to ba the perion(s) whose name  ARE vubscribed to the within inutrument
and acknowledged that THEY exccuted the same for the purposes herein contiiard.

IN WITNESS WHEREOF, 1 hereunto set my hund and official seal.

My Commission expires:

[P ITNe
1]

pedrene . 7.
“OFFL.2IAY ) o
g NANCY A, 5 AL e \\& . \:‘)":“\(‘_‘\A}AG-A <

Notary Sublic State of Minois § 7

My Counasisn Faupd ";’n F-03 b
_ ; e TITLE OF OFFICER
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