\,\.:')'\ [

- Y
P ERR W

8%t - op o2 390 92722769

U NOFFICIAL COPYY¢ #&155¢

95

[Spacs Abovs Thia Lind For Racurding Dalal

MORTGAGE

THIS MORTGACL ("Security Instrument”) is given on September 25th, 1992
KURT MADEY, CAPOL MADEY, Husband and Wife

("Borrower”). This Security Instzuricnt is givento DMR FINANUIAL SERVICES, INC,

Loan Na: 31200084977

. Tho martgagor is

'
, and whose

which is organized and existing under the Inwvsof . the State of Michigan
addressis 24445 NORTHWESTERN HWY {100
SOUTHFIELD, MI 48075 ("Lender"). Borrower owes Lender the principal sum of

EIGHTY OHE THOUSAND SEVEN HUNDRED VICTY AND 00/100

Dollars (US. $

i}

81750.00 ).

This debt is avidenced by Borrower’s note dated the samé gate as this Security Instrument ("Note"), which provides for monthly

poyments, with the full debt, if not paid earlier, duc and payrow,on October Clst

2007 . This Seccurity

Instrument secures to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all renewals, extensions and
madifications of the Note; {b) the payment of all oifice sums, with inicrest, advanced under puragraph 7 10 protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's coverants and agreements under this Sccurity Instrument and the
Notz. For this purpose, Borrower does hereby morigage, grant anil cuiivey o Leader the following described property located in

COOK

LOT B4 IN FRANK DELUGACH®'S 87TH STREET HIGHLANDS, A SUBDIVISION
OF THE NORTH 1/2 OF THE NDRTHEAST 1/4 OF SECTION S, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN' IV

COOK COUNTY, ILLINOIS:

24-05-211-001-0000
which has the address ol 5859 V. BRTH STREET, OAK LAWN

Ilinois 60453 ("Property Address™);

[Zip Codej
SLLINGIS -  Single Family « Fennle Mas/Freddlie Mac UNIFORM INSTRUMENT Aagutats
@Q-SRUL) {9108) VMP MORTQAQE FORMS - [113)202-8100 - {A00)621-7293

County, [Hinois:

6952226

[Siront, Chy),

Form 3014 5/80

Amendag &/91
tnliiein: JNAN
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(;u: propoety, und alf cascmonty, appuarichances, wad

TOAQETHER WITH ullll'ﬁ! impravements now of hereaftor erecicd on
fixtures now ar hereafter u pwt of the property. AH replacemonts and additions shall also be covered hy this Security Insurument.
All of the forcgoing is referred to in this Sceurity Instrumerit as the "Propesty.”

BORRGWER COVENANTS that Borrower {3 lawlully sciscd of tho ostate hereby convayed and bay tho right to mortgage,
grant and convey the Property amd that tho Property is unencumbered, sxcept for encumbrances of recond, Borrower warrants and
will defend gencrally the title to tho Property against all elnims and dJomands, subject to any encumbinnces of record.

THIS SECURITY INSTRUMENT combines uniforn: coverants for natdonul use andd non-uniform covenants with Hmited
varintions by jurisdiction to constitute u uniform security in:trmment covering real property,

UNIFORM COVENANTS. Borrower andl Lender covenant paud agree ns follows:

1. Payment of Principal and Interest; Prepuyment and Late Chaeges.  Borrower shalt promptly puy when due dio
principal af und intercst on tha debt evidenced by the Noto and any prepnyment and bate charges due under the Note.

2. Funds for 'Taxes aud Insurance.  Subject o applizablo law or w a writien walver by Londer, Borrawer shall puy to
Lender on the day monthly payments are due undes the Note, untit the Note is paid in full, o sum ("Funds™) for: (o) yeurly taxos
and assessmenis which may stiain priority over this Security Instrument s o bienr on tho Property: () yearly leasehold paymonty
at ground renis on the Property, if any; (c) yearly havard or proporty insurance premiums; (d) yearly fiood lnsurance premiumg, if
any; (¢) yearly martgage inswrance premiums, if any; and () nny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in leu of the payment of morignge insurance premiumis, Theso items ore called "Hscrow lems.”
Lender may, at any time, coltect and hold Funds in an amount not (o exceed the maximum amount ¢ fendey for o faderally relatcd
mortgage loan may require fur Barrower’s escrow account under the federal Real Bsinte Seittement Procedures Act of 1974 as
amended from iire 10 time, 12 U.S.C, Sccton 2601 e seq. "RESPA™), unless another law tha upplics wo the Funds sets a Jegser
amouni, If so, Lender may, st nny lime, collect and hold Furds n an amount not to oxceed the lesser wmount, Tender may
estimate the amount 'of Tunds due on the basis of curront dati and reasonable estimates of expontlitures of future Excrow Items oy
otherwise in accordanve “+ith applicablo law,

The Funds shall be *cld in an instwion whose deposits are Insured by a feded ngency, instrumentality, or entity (Including
Lender, if Lendes is such a’v iz stitution) or in any Federal Homo Loan Bank. Lender shall apply the Funds to pay the liscrow
Irems. Lender may not charge Poirower for holding and applying the Funds, annually anaiyzing the escrow account, or verilying
the Escrow leins, unless Lender pays Borrawer interess on the Funds and applicable taw permiss Lender to mako such a churge.
However, Lender may require Borzower to pay o one-time charge for an independent real estato tax reporting service used by
Lender in connection with this loan, valess applicable Jaw provides otherwise. Unless an agreement is made or applicable law
requires inderest o bo pald, Lender shall pod be required to pay Borrower any interest or carttings on tht Funds, Borrower and
Lender mny agree in writing, hawever, that in'ciest shall be puid on the Funds. Lender shall give o Borrowar, without charge, an
annual accounting of the Funds, showing cre lits arwi debiis e the Funds and the purpose for which cath dobit 1o the Funds was
made. The Funds are pledged as additional security {or all sums secured by this Sccurily Instrument.

If the Funds held by Lender exceed the amowis permitted (o bo held by applicoble law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenio-of applicabls nw., If the aimount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [lems when dne, Lender may s notify Borrower in wriling, and, in such case Barrower shall pay
to Lender the amount nccessary W make up the deficiency. Yorrower shall make up the deficiency in no more than twelve
monihly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security (nsirument, Lender shatt promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire ar s2il #iwe Property, Lender, prior to the sequisition or sulo of the
Property, shall apply any Funds held by Lender at the time of’ acquisiton or sale as a credit against the sums secured by this
Sccurity Instrument,

3. Application of Payments, Unless applicabloe law proviles othctwise all payments recoived by Lender under paragraphs
1 and 2 shafl be applicd: first, to any prepavment chirges duo under the Notersecond, (0 amounts payable under paragruph 22
third, to interest due; fourth, (o principal due; and last, to any lato charges due wi der thn Note.

4, Charges; Liens. Borrower shall pay afl taxes, assessmionts, charges, fines rnd impositions attributable to the Property
which may attain priority over this Security Instrument, and leasshold payments or Zrourd renls, if any. Borrowor shalt pay these
obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrewe: shall pay them on time directly 1o the
person owed payment. Borrower shall promotly furnish to Lender all notices of amour iz w be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish w Lender receipts ¢ <ddencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security [nstrwinent zatess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner scceptable o Lender; (1) co utests in good fxith the lien
by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opiniun operale to provent the
enforcement of the lien; or (¢} secures from the holder of the licy an agreement satisfuctory to Lende: subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atain priority over this
Security Instrument, Lender may give Borrower 4 notice jdentilying the licn. Borrower shall satisfy the hion ar)inke one or more
of the actions set farth above within 10 days of the giving of notice.

Form 3 0!1)0
@L-onuu {2108} Page it niliale; Lﬁ(} N

Ly




UNOFFICIAL COPY




UNQEEICIAL COPY o o sorsen

5. Hgzard or Property Insurance, 110 mprovements Tow existing
insurcd agninst loss by fire, hazards included within the term "extended covernge” and any ovther hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for tho periods that Lender
requires. The insurance carrier providing the insuranco shall be chasen by Borrowoer subject to Lender's upproval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage doscribed above, Lender may, at Lender’s option, oblain
coverage o protect Lender's rights in the Property in accordance: with paragraph 7.

Al insurance policies and rencwads shall be accepiable 10 Lander and shall includo n standard morigage clause. Lender shall
have the right to hold the policies and renownis, If Lender requires, Borrower shail promptly give to Lendoer all recelpls of paid
premiums and rencwal natices. In the evens of joss, Borrower shall give prompl nolice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otharwiso agree in writing, insurance procecds shall be applied e restoratlon or repair of the
Praperty damaged, if the resturation or repair is economically fuosible and Lender’s security i3 not lossencd. 1f the restortion or
repuir i3 not economically feasiblo or Lender's security would bo lessened, tho insuranco proceeds shall be appiied to the sums
sccured by (his Sccurity Instrument, whether or not then due. with any oxcess pakd to Borrawer, If Borrower abandons the
Property, or does not answer within 30 days n notice fram Lender thar the insurance currier has offered to settlo o claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds (o repuir or rastore the Property or to puy sums secured
by this Sccurity Instrument, whether or not then due. Tho 30-day period will begin whon the notice is given.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or posipaone
the duc date of the monthly payments referred 10 in pacagraphs 1 and 2 or change tho mmount of the payments. IF under paragraph
21 the Property isGequited by Lender, Barrower™s right to any insurunce policles and proceeds resuliing from dumage 1o the
Property prior to the sesuisition shall pass to Londer o tho extent of tho sums sacured by this Sccurity Instrvment immedialely
prior to the ucquisitios,

&, Occupancy, Preservrtion, Maintenance and Protection of the Property; Borrower’s Loan Application; Lensebolds,
Borrower shall occupy, coabfish, nadt use the Property as Borrower’s pringipal rosidonco within sixly danys aftar the execution of
this Security Instrument and shul) continue W occupy the Property as Borrower's principal residencs (or at feust ono yonr after the
dale of occupancy, unless Lendor eiherwise ngrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are boyond Barrower's control. Borrower shall not destroy, damage or lmpair the Property,
allow the Property (o deteriorate, oo Conmnit waste on the Property. Horrowor shall be in dofault If any forfeiture acton or
proceeding, whether civil or criminal, is fepun hat in Lender’s good fnith judgment could rosult in forfeiture of the Propenty or
otherwisc materially impair the lien creawds by this Security Instrument or Lender's sccurity Interest. Borrower may curo such a
defaudt and relnstate, as provided in paragraph (8, by causing the actlon or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, prectudes forfeiture of the Borrower's interest in the Propesty or other mnterial impairment of
the fien created by this Security Instrument or Leadier s security interest. Borrower shall also be in dofoult if Borrower, during the
loan application process, gave materinlly false or inucearsts information or statements 10 L.ender (or fulled to provide Lender with
any material information) in connection with the lonn svidonced by the Note, including, but nol limiled o, representations
concerning Borrower's occupancy of the Propeiiy as a principat residence. I thia Security Instrumont is on a leasohold, Borrower
shall comply with gll the provisions of the lease. 1T Borrower acquices fee titlo to the Property, the leasohoki and o fee tile shall
not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lendes’s Rights in the Property. 1f Borrolver fails 1o perform the covenants and agresmonts contained in
this Sccurity Instrument, or there is a legal prociseding that may significantly affect Londer's rights in the Property (such ns o
proceeding in bankrupicy, probate, for condemnaton or forfeiture or 42 Zalhrco lnws or reguiations), then Lender may do and pay
for whatever is necessary {0 protect the value of the Property and Lendel’s vights in tho Propenty. Lender's actions may include
poying any sums secured by a lien which has prioity over this Seewridy Irmstrumeni, appearing in court, paying rensonable
attornays' fazs and catering on the Property 10 make repairs, Although Lendor vy take action under thia paragraph 7, Londer
does not have to dov so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionut <abt of Borrower secured by this Seeurity
Instrument. Unless Bormower and Lender agree to nther terms of payment, these aincupis shall bear fnterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notico from Lender'to Larrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as & condition of making the lonn securcd by this Seourity
Instrument, Borrower shall pay the promiums required to maintsin the morigage insurance 'n offect. I, for any reason, the
mortgage insurance covernge required by Lender lupses or ceases W be in cffect, Borrower snall pzy the premlumy required (o
oblain coverage substniially equivalent W the moryage insurance previously in effect, at a cost subs antally equivalent o the
cost 1o Borrower of the morigage insurance previously in effect, (rom un altornats mortgoge insuer urproved by Lender, If
substantinlly equivalent morigage Insurance coverags is not available, Borrower shall pay to Leader ¢ach raonth a sum equal o
one-iwclfth of the yearly mortgage insurance premiuin being paid by Borrower when the insurance coveiw,e (apsed or ceased 1o
be in cifect. Lender will accept, use and retain these payments as a loss resorve In licu of mortguge insurance, Loss reserve
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paymenis. may no longer be required, st ;e opion of L.n;m T‘ morngage ixg:\m\cn cuvcmgx the amoun! and for the period

that Lender requires) provided by an insurer approved by Lendor again becomes available and is obuined. Borrower shall pay tho
premiums required to maintain morigage insuwiance in effect, oc to provide a loss reserve, uniil the requircment for mortgage
insurance ends in accordance with any written ajreement between Borrower and Lender or applicable law,

9. Ingpection. ILcnder ur ils agent may raake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the Yme of or prior 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequontial, in connection with any
condemnation or other wking of any part of the Property, or for conveyance In liou of condemnation, ars heroby assigned and
shat! be paid to Lender.

In the cvent of a total wking of the Property, the proceeds shall be applicd to tho sums secured by this Sccurity Instruinent,
whether or not thea due, with any cxcess paid 1o Berrower. In the event of a partind taking of the Property in which tho fuir market
value of the Property immecdiately before tho taking s equal to or greater than the amaunt of tho sums secured by this Security
Instrument immediatoly before the taking, unliss Borrower and Lender athorwise agree in writing, tho sums secured by this
Sccurity Instrument shall be reduced by the amotnt of the proceeds muldplied by tho following fraction: () tho total amount of
the sums securcd immedintely before the tuking, divided by {b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the avent of a partial wking of the Property in which the fair market value of the
Property immedintely before Lhe wking is less than the amount of the sums secured immediately before the wking, unless
Borrower angd Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied 10 the
sums secured by this Sccurity Instrument whether or not the sums are then due,

1f the Properny; is)abandoned by Bomrower, or if, afler notice by Leader o Borrower that the condeninor offers o make an
award ar setde a clane for damages, Borrower Eails 0 respond to Lender within 30 days after the dato the notice is given, Lendor
is authorized 1o collcct zad apply the proceeds, ot its aption, either to restoration or repair of tho Property or (o the suins sceured
by this Sccurity Instrurieri whether or not then -due,

Unless Lender and Porrewer otherwiso agreo in writing, sny application of proceeds to principal shatl not extend or posipone
the due date of the monthly payracnts referred 1o in parsgraphs 1 ond 2 or changoe the amaunt of such paymenis,

11. Borrower Not Releasesl; Farbearance By Letder Not a Walver,  Extension of the time for payment or modification
of amortization of the sums sccurcd by this Security Instruinent granted by Lender 1o any successor in Interest of Borrower shall
not operate Lo releass the linbility-w.< tho originel Borrower ar Borrower's successors in intsrost. Londer shall not be required to
commence proceedings against any sucressor in uatest or rolise w0 extond time for payment or atherwise modily smordzadon of
the sums secured by this Sccurity Instnuuedt by reason of anv demand made by the origingl Borrower or Borrower's succossors
in intcrest. Any forbearance by Lender in excriising any righi or remedy shall not bo s waiver of or prechudo the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint ard Several Liabllity; Co-gignerd, 'The  covenants  omd  agrcomenis  of  this
Sccurity Instrument shall bind and boneflt the suceossors and assigns of Lender and Borrower, subject to the provisions of
parngraph 17, Borrower's covenants and agreemenis Sonll bo joint and sovernd. Any Bortower who co-signg this Scourity
Instrumont but doos not oxccule the Mote: (a) is co-sighing thiy Sccurily Instruwiment orly (o mortgage, grant antd convey that
Borrower's interest in the Property under the terms of this Socwity Instrumend; (b) is not personally oblignted to pay tho snms
secured by this Security Instrument; and (c) agrees that Lenue2 o2 any other Horrower may agreo to oxtond, modify, forbear or
make any accommoxiations with rogard to the terms of this Security Lpstrument or the Nolo withoul that Borrowor®s consent.

13, Loan Charges. If tho loan securcd by this Sccurlty Insuurecnt is subject to & law which scts maximum loan clirges,
and that law is finally interpreted so that the interest or other lian charges enllected or 1o be cotlected in connection with the loan
exceed tho permitted limits, then: (a) any such loan charge shill be rediead by the amount necessary 1 reduce the charge to the
permiticd limig and (b) any sums already collected from Borroaer which execaded permitted limits will be refunded to Barrower,
Lender may choose to make this refund by reducing the principal owed undcr the Note or by making a dircct payment o
Borrower, If a refund reduces principal, the reductien will U reated as a poadal propayment without any propuymont chargo
under the Nate.

14. Notices, Any notice to Rorrower pravided for in this Sceurlty Instrument sisti Y2 pivon by delivering it or by malling it
by first class mail unless applicable law requires use of snothir method. The notlco shall bo direscted to the Property Address or
any other address Borrower designates by notice 10 Lender, Any nolice to Lender shall b glven by flrst cluss mail to Lender's
midress sinted herein or any other address Tender dosignates by notice 1o Barrower, Any atics provided for in this Securily
Instrument shail bo deemed 10 have been given to Borrower or Londer when given as provided in this povagraph,

15, Governing Law; Severabllity. ‘This Security Insorument shall bo governed by fedoral o and the law of the
jurisdiction in which the Property ig located. In the ovent that any provision or clauss of this Securly, lustrumont or the Noto
conflicts with applicable law, such conflict shall not affect othur provyiions of this Security Instrument-or o Note which can be
given effect without the conflicting provislon. Tao this end the provisions of this Security Insirument and ' {dole aro dcclumd o

be scverable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Traosfer of the Property or a Beneflcial Interest in Borrower.  If all or any pant of the Property or any Interesi in it is
sold or transferred (or if a benclicial intcrest in Borrower is sold or ounsfomed and Borrawer is not 8 natural person) without
Lender's prior writien consent, Lender may, at ils option, require immedialc payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by foderal law as of the dato of this
Security Instrument,

If Lender exercises thig option, Lender shali give Bormower notice of acceleration, The notice shall provide a period of not loss
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all suias secured by this Security
Instrument, If Borrower fails o pay these sums prior o the expiration of this peried, Lender may invake any remedics permiited
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right io Reinstate. If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior w the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sals of the Property pursuant 1o any power of sale contained in this Scourit
Instrument; or (b) entry ot a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender al?
sums which then would be due under this Security Insttument and the Nowe as if no acceleration had occurred; (b) cures any
defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing 1nis Sccurity Instrument, including, but
not limited 1, reasonable auorneys® fees; and (d) takes such action as Leader may reasonably require 10 assure thar the llen of this
Securliy Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums securcd by this Sccurity
Instrument shalt comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligntions secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right o reingtate shall not apply in the case of
acceieration under parageaph 17,

19. Sale of Nute; Change of Loan Servicer. The Nois or a partial interest in the Note (togethes with this Sccurity
Instrument) mpy be 7nld one or mars times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”, that collects monthly payments due under the Note and this Sccurity Instrusient, There also may be one of
more changes of the ran Servicer unrclated (o a sale of thte: Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ¢l th= change in accordance with paragraph 14 above and n{;glica ble law. The notice will state the name and
address of the new Loin _fServicer and the address to which payments should be made, The notice wil! also contain any other
information required by apracable law.

20. Hazardous Subsa=Zes, Borrower shall not cause or permit the presence, uso, disposal, sloruge, or rolease of any
Hazardous Substances on or {n ¢ Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in viotatiori of any Envirormealal Law, The preceding two sentences shall not apglg o the presence, use, or storage on the
Property of small quantitics of Hrzardous Substances that are generally recognized to be appropriate to normal regidential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lendsowritten notice of any investigation, claim, demand, lawsuit or other action by any
governmemal or rcguiatory agency or puivee party involving the Property and any Hazardous Subswnce or Environmental Law
of which Borrower has actual knowiedge. 17 Borrower learns, or ig nolificd by any governmental or regulatory authority, thut nnr
removal ar other remediation of any Harardous Substance affccting the Property is necessary, Borrower shall promptly tako all
necessary remedial actions in accordance with Envirunmenianl Law,

As uscd in this paragraph 20, "Hazardous Svusiances™ are those substnces defined as toxic or huzardous substances by
Environmental Law and the following substances/pasoline, kerosene, ather flammable or toxic petroletm products, toxic
pesticides and herbicides, valatile solvenis, maierials Corwiaing asbestos or {ormaldehyde, and radioactive materinis, As used in
this mgrs:?h 20, "Environmental Law” means federai nve and laws of the jurlsdiction where the Property is located that relate
to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder further covenant und agreo as follows:

21. Acceleration; Remedies. Lender shall glve notice to B rrrwer prlor to acceleration following Burroawer's breuch of
any covenant or agreement in this Security Instrument (but/'net prior to acceleration under paragraph 17 unless
applicuble 'aw provides otherwise). The notice shall specify: (a) ti Zclault; (b} the actlon requlved to cure the default; (¢)
a date, not less than 30 duys from the date the notice is glven to RBorer wer, by which the defauit must be cured; and (d)}
thut fallure to cure the default on or before the date specifled in the nat/comny vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclat proceeding and sawe of 1o Property, The notice shatl further itform
Borrower of the right to reinstate after acceleration and the right to assert i the fareclosure proceeding the non-existence
of a defap?® ur any other defense of Barrower to uccelevation and foreclosurs:'1” the defauit i3 not cured on or befare the
duie specified in the notice, Leader, at {ts option, may reqaire immediage paynsnt in full of all suma secured by this
Security Instrument without further demand and may Toreciose this Security Insiramzat by judlcinl proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in <nix paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidencs.

22. Relemse. Upon payment of all sums secured by this Sccurity Instrument, Lender shull rolesse this Sccurity Instrument
without charge 1o Borrower, Borrower shall pay any recordation costy.

23, Waiver of Homestead. Bormower waives all right of homostend exemption in tho Property.
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24. Riders to thls Security Instrument.

If one or more riders are oxccuted by Borrower and recorded logether with this
] Security Instrument, the covenants and agreements of cach such rider shiall be incorporated into nnd shall amend and supplement
the cavenants and 2 gcements of this Security Instrument as if the rider(s) were o part of this Securily Instrument.
{Check applicabls bor.(es)]
Adjustable "aie Rider ] Condominium Rider {1 1-4 Family Rider
L] Graduated Pz vm:nt Rider (] Planned Unit Development Rider ] Biweckly Payment Rider
Balloon Rider {__] Rate Improvement Rider [ second Home Rider
] vV.A. Rider {1 Othev(s) [specify]

BY SIGNING BELOW, Borrower acriy s and agrees to the terms
any rider(s) executed by Borrower and recteded with it

d cpvendnts contpined in this Sccurity Instrument and in

Witnesscs: : ..,\
B {Scal)
) Y., -—f {/'/ xyfmue l “Borrower
Al . - C Y (L7 . .
( ))L (o f {Seal)
cAnonquev ) -Borrowar
‘./’
(Seal) L. (Scal)
-Borrowor ~Horrower

STATE OF ILLINOIS, CQOOK Crunty ss;

s f .
A Ko terlecte 9 iwer , & Niotary Public in anc for'said county and statc do hereby cenify that
" KURT MADEY, CAROL MADEY, Husband and Wife

. personally knowi to me 12 s Mie same porson(s) whose name(s)

subscribed (o the farcgoing instrument, appearced before me this day in person, and aecknowledgoa that he
signed and delivered the said instrument as free an} voluniary act, for the uses and 2 urposes therein set forth,
Giiven under my hand and official seal, this 25th day of September / ,1992
S Wt g eV, .
My Commission Expires: S e ’{-}’"‘}'V ik
Notary Bubllc &

) RAMGHA BARRETT Rocoed And Raturn "o

This Instrurnent wag prepared by:  DHR FIMANCIAL SERVICES. [NC. OMR FINANCTAL SERVICHLS
24445 NORTHWESTERN HWY #100 P.0. 40X 5084

mdﬂ(lt) 91085 SOUTHFIELD, MI 48075N°.°°u SOUTHFIELD MI 48086

Farm 3014 9/90

64282426
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