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THIS MORTUAGE (**Security Instrument”’) s given on September 24th, 1992 X

The mortgagor is ALAN TRAYSER, DiVORCED AND NOT SINCE REMARRIED

{(*'Borrower”’),
This Security Instrumeit js given to

TT & CJIMPANY, INC.
HERUNE ‘ﬁutha state of New Jersey » and whose address is

&%ﬁé%%%o ﬁn&g?&’pn‘tnqig%%aﬁ ov”' Jersey 08830
Dollars

(U%nf Hundred Twentyc ‘“gg?higﬁgh‘?nacﬁgénc% ]?o?r’;evg'% noie dated the same date as this Security

Iustrument (“ane”ﬁ 3w‘h?c op'rg«?dcs fo. szonthly payments, with the full debt, if not paid carlier, due and payabie
an : 4 n . This Sccurity Instrument secures to Lender: (a) the repayment of the debt
eviden%&xtg(tfﬂcrh!ote, with xln?c}':c%t. anch aﬁ%:.:cwu |, extensions and modifications of the Notz; (b) the payment of all other
| sums, with interest, advanced under Paragraph. 7 toorotect the security of this Security Instrument; and (c) the performance
" of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby

mortgage, grant and convey to Lender the following dusaribed property locaied in
: i COCK County, ilifnois;

which is organized and existing

(*'Lender’’),

FARCEL. I:

UNIT 1231-3 IN LOFTS OF MONDRE CONDOMIN 5 NEATED SURVE
’ UM 3
FOLLOWING DESCRIBED REAL. ESTATE: ) ik A T

LOTS 11 TO 20 INCLUSIVE, IN BLOCK 1 IN J.P. CLARKSON'

‘ S SUBDIVISION OF THE E &

ol e S 25 ACRES OF THE WEST 1/2 OF THE NORTHZAST 1/4 OF SECTIO!I:IAET ® )

ILLINOIS WHICH SURVEY IS i;'Aa-;ocisTgEngﬁo PRINCIPAL “¥RIDIAN, IN COOK COUNTY, =}

' A" TO THE ESRAT PllAlJ

A ITSEU\C:'H?\I,?;EEEWC“‘D@%JUIM\E% (1990 AS pocurENT NreER S03320%4 TOGTHER WITH 5
| AS SET FORTH I sagh boc INTEREST IN THE COMMON ELEMENTS AFFURTENANT TO SAID UNIT (B
~J

PARCEL. II:

THE EXCLUSIVE RIGHT TC THE LSE OF PARKING
/ SPACE NUMBER P-6 AND P-7, LIMiTED
m ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
ORESAID RECORDED AS DOCLMENT NUMBER S0243014. )
PERMANENT TAX NO. 17-06-220-055-1011

which has the address of

1231 N HONORE AVE UNIT 3 CHICAGO, IL 60622

TOGETHER WITH all the improvements now or hereafier orected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
fnstrument. All of the foregoing is referreid to in this Security Instrument as the *‘Property.”’

H BORROWER COVENANTS that Bariower is lawfully selsed of the estate hereby conveyed and has the right to morigage,
g grant and convey the Property and that the #roperty is unencuimbsred, except for encumbrances of record. Borrower warrants
¢ and will defend generally the title to the Property against all claims and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT coinbines uniform covenants for natlonul use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrow:r and Lender covenant and ngree as follows:

. Payment of Principu} sand Intercs; Prepayment and Late Churges. Borrowser shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note nnd any prepanyment and late charges due under the Note.

(*‘Properly Address’),;

Form M0k 9790
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2. Funds for Taxes and Jusumance.  Subject to applicanble law or to a written walver by Londer, Borrower shall pay to
Lender on the day monthly payments are due under the Nots, until the Nots is paid In full, a sum (*'Funds'’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument a3 o lien on the Properiy; (b) yearly leasshold
payments or ground rents an the Property, if any; (¢) yearly hizard or property inaumnge premniums; (d) yearly flood insurance
praniums, if any; (e) yearly morigage insurance premiums, if any; and () any sums pavable by Borrower to Lender, in
accordance with the provisions of Paregraph 8, In lieu of the payment of mortgage insurnnce premiums, These items are called
“Escrow {tems.”” Lender may, at any time, collect and hold Fands in an amount not to exceed the maximum amount a lender
for a federally related morigage loan may require for Borrower's escrow account under the federni Renl Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ot s2q, (*'RESPA’), unless another law that appiies
to the Funds sets a lesser amount. If so, Lender may, at an' time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimates ol
expenditures of future Escow Items or otherwise in accordence with applicable law.

The Funds shull be held in an institution whose depoiits are insured by a federn) agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or vefifying the Estitr Itents, usless Dender pays Borrower i) iparest onitlre Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless enplicable taw provides otherwise. Unless an agreement is made
or applicable law requires interest to be pald, Lender shall not be required to pny Borrower any Interest or carnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
-} Borrower, without chrge, an annual acccunting of the Funds, showing credits and debits to the Funds and the purpose for

which each debit to the ronds was made. The Funds are pledged as additional security for all sums secured by this Security
K Instrument.

If the Funds beld by Lerid=r exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoidaare with the requireinents of applicable taw. If the amount of the Funds held by Lender at
any time Is not sufficient to pey th. Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
! Borrower shall pay to Lender the'arionint necessary to make up the deficiency. Borrower shall make up the deficiency in no

more than twelve monthly paymeucs, at Lender's sole discretion.

Upon payment in full of all sums secar< by this Secunity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapt 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds helr, oy Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3, Application of Payments. Unless applicasle .aw provides otherwise, all payiments recelved by Lender under Paragraphs

. 1 and 2 shall be applied: first, to any prepayment chisrg s due under the Note; second, to amounts payable under Paragraph
. 2; third, to interest due; fourth, to principal due; anu ’2¢¢, to any late charges due under the Note,

4. Charges; Lisns. Borrower shall pay all taxes, as:essm=nts, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, an'{ lcasehold payments or ground rems, if any, Borrower shall pay
these obligations in the manner-previded in/Pamgmph@oeoif oo paid dn, fhatmanncr, Borrower shall pay them on tine

. directly to the person owed payment. Borrower shall promptly turiish to Lender all notices of amounts to be paid under this
__ paragraph. If Borrower makes these payments directly, Bornywer shal! promptly furnish to Lender receipts evidencing the

! payments. REPTRY

: Borrower shali promptly discharge any lien which has priority over 2ni; Security Instrument unless Borrower: (a) agrees

! in writing to the payment of the obligation secured by the lien In a mann/-acceptabie to Lender; (b) contests in good faith

- the lizn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent

the enforcement of the lHen; or (c) secures from the holder of the lien an agreewnent satisfactory to Lender subordinating the
lien fo thix Secusigy Instrument..If Lender determines that any part of the Property (s zubject to & lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the Hon. Zarrower shall satisty the lien or take -
one or more of the actipngget. forth above within 10 days of the giving of notice.

: e Hagard -on- Property - Ipsyranes: - Barrower shall degp thadmprgyements now ecisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term “‘extended coverage’’'avd any other hazards, including
flonds of; Bending, forswhich Lender requrires ipyyrancey, Thiginsumgee shall be maintainad in the <mcunts and tor the periods
that Lender requires, Frhe inspvance carrierproyidingthednsurance shall be chosen by Borrower (ub}c?-to Lender’s approval

3 which shallmor beypnreasongplx withiheld, If Borrower fails to muintain coverage described above, *eriter may, at Lender's

" option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

1 All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mor gage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompitly give to Icivler all receipts
of paid premiums and rencwat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make pypof ol loss if. not-mage, cromgty by BoIFpwer, ) . . weyiynmr )

Unless Lender and Borrower otherwise agree in writing, insurangepwgcaegs. shatl be applicd to restoragiqn or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied
to the sums secured by this Security Instruiment, whether or not then due, with any excess puid to Borrower. 1f Borrower

F.’; _S -a}:mdawnh:?xmna.o;dmmt answry withinBgdays a notice from Lender that the insurange.carrigrhagoffered to settle

Y lolghi '?Mhdééﬂgh W 4ct tht jnsyrpnce proceeds. Lender may use the procecds to repair or restore the Property or

TE fﬁfpajr suxr?ﬂjewh}cd' by this Security In.s't?-ﬁ’rngc:t?’whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaii not extend or
postpone the due date of the monthly payments referred to in Paragiaphs 1 and 2 or change the amount of the payments,
If under Paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior te the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower’s Losn Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this S_ccurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

LBLB2L26

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INBTRUMENT Form 1014 9/90

MAR-1208 Puge 1 of 5 (Nev. 8/91)
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E. LENDER'S PRIOR CONSENT. Borrower shall not, exropt after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 10:

(1) the abandanment or termination of the Condominium Project, except for sbandonment or tetmination required
by Iaw in the case of substantlal destruction by fire ar ather casualty ar In the case of n taking by condemnation or eminent
domain;

{il) any amendment to any provision of the Constituent Dacuments if the provision Js for the express beneflt of
Lender;

(ili) termination of professional manngement and assumption of self-management of the Owners Association; or

(iv} any action which would have the effect of rendering the public lisbility insurance coverage maintalned by the

Owners Associntion unacceptable to Lender,
F. REMEDIES. if Borrawsr does not pay condowminiurm dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest
from the date of disbursement at the Note mite und shatl be payable, with Interest, upon notice from Lender to Borrower
requesting puyment,

BY SiGiNiNG BELOW, Borrowsr accepts and agreea to the terms and provisions contatned i this Condominlum
Rider.
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