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- MORTGAGE
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» Tho mortgagor i

9{7882&

" " ity Insto " js EMBER 15th, 19923
M(MORTGAGB( Security st ument h given on SE!P‘I‘ B 199
RWTENWARE YRSHWANT, MARRIED 10 ‘

YESHWANT
W : ‘ OEPT-01 RECORDING 3.00
= Tl fRﬂN 7404 10/01/92 QF: 34!00
BRI ¢ w-Q2-P28844
LOOK COUNTY RECORNER |

- & x =

{"Borrowee™), This Security Instrument iy gwan i
THE BLGIN BTATE BANK L

which is orgenized and oxisting under the laws i’ THE BTATE CF ILLINOS , nd whons

address is 500 DUNDREE AVENUE
ELGIN, IL 80120
TWO HUNDRED 1RO THOUSAND THRRE UNDRED & 00/ 10¢

{"Verder"). Burrowor owes Lender tho principal sum of

Dodars (LS, $ 202,300.00 3

This debt is evidenced by Borrower's note dited the same daw ns this Security Inaizneat ("Note), which provildes for monthly
payments, with the ful) debt, i€ not paid carlior, duo and payable on OCTOBBR L. 2002 . This Sccurity

Insirument secuires to Lender: (1) tho repayment of the debt evidenced by the Note, whit tnrgesar, and al) renowals, extensions and

modifications of the Note; (b) the payment of sl othier sums, with Interest, advanced under paregeaph 7 1o pratect the xocurlty of
this Security Instrutacat; and (c) the performance of Borrower’s coveritnts and agreemonts undes thie Securlty Instramont and the
Noie. For thig purpnse, Borrawer does hcrehw morgogo, 3runt and convay 1o Londer the followlng desorihed property located in
TAX ID ¥: 01-27-405-D03 COOK County, Hinola:
LOT 30 1IN SOUTH BARRINGTON LAKEH UNIT 1 BEIMO A SUBDIVISION OF PARTS OF /it

SOUTHWEST 1/4 AND THE SOUTHRAST 1/4 OF SECTION 27, TOWNSHIP 42 NURTH, RANGP S,

EAST OF THR THIRD PRINCTPAL MEW.IDIAN, ACCORDING TO THE PLAT THERROF RRCORDEU

OCTOBER 17, 1977 AS DOCUMENT 24 151 128 YN THE RECORDER OF DRRDS CRRICE,

COOK COUNTY, ILLINOIS.

74

: ‘ ¢ 8&6 :

S o2/1285° 7

! i
which has the address of 3 LEXINGTON ROAD SOUTH BARRINGTON I8tever, Chyl,
Hineis ' 60010 {"Property Address"); : .

. MhpCode) ‘ . ' ' Form 3014 /9D
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5. Hazard or Property lum )rrlfur shallkgum impmvemcm.;i now existing or hieteatler erectex!t on the Propesty

insured against losy by fire, hazards included within the teem “extznded coverage” and any other Izards, inctuding faods or
flooding, for which Lender requires insurance. This insurince shall be maintained in the amounts and for the periods that Lender
requires. The insuianco carrier providing the insurnnce shalt be chosen by Borrower subject o Lender’s approval which shall not
be unreatonably withheld. If Borrower fails 1o maintain coveinge described above, Lender may, st Lender's option, obtain
cuverage to protect Lender's vights in the Property in accardance with puragraph 7.

Al insurance policies and rencwals shail be 'axceplablle w Lender and shall include a standard morigoge ¢lause. Lender shal)
have the right to held the policies and renewals, [f Lender requires, Borrower shult promptly give to Lender ail receipts of paid
premivms and renewal notices. In the event of s, Borrewer shall give prompt notice fo the insurenco carrier and Lender, Lemder
may mako proof of loss if not made promptly by Borcower.

Unless Lender and Borrower atherwise agrie in writing, insurance proceeds shall bo applicd to restoration or repar of the
Property damaged, if the restorsticn or repair is cconomically feasible and Lender’s security is nat lessened. If the restoration or
rephir is not economically feasible or Lender's secucity would he lussened, the insurance proceeds shall bo npplied o e sums
secured by this Security Instrumont, whether ¢r not then due, with dny excess paid 1o Borrower. I Borrower sbandons die
Property, ar does not answer within 30 days # potice from Lender that the inswrance carrier has offered 10 settls o chnim, then
Lender may collect une insurance proceeds. Lenvder may use the proceeds to repale or restore the Praperty or (o pay sums socured
by this Security Instrutr2at, whether or not theit-fue. The 30-day period will begin when the notice iy given,

Unless Lender and Borrower otherwise ogide in writing, nny appication of proceads to-principa? shall not extend or posipone
the due date of ™3 monthi; peyments referred 1 in parsgraphs | and 2 or changoe she amount of the paymenss, I uiider paragraph
21 e rroperty s acquired by Lender, Borrever's ritht o ony insurance poticics and proceeds resulting from damage to the
Propenty prior W the acquisition sheic pass t [ender o the cxtent of the sums securcd by this Security Instrument immedintely
prior to the acquisition.

6. Occupancy, Preservation, Maintzoumiy and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bortower shall occupy. establish, and use G Property as Borrower's principal residence within sixty days after the axecution of
this Security Instrument and shall continuc to oseupy the Propeety as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise dgiess in wriling, which consent shafl not be unrcasonably withheld, or unless
cxteruating circumstances exist which are beyand Burrawer’s control. Berrower shall not dostray, damange or impair the Property,
allow the Property o deteriormie, or comnil waste on <as Property. Bomower shall be in dofanht if any forfelture action or
proceeding, whether civil or criminal, is begur that in Lender’s good fwith judgient could result in forfeies of the Property or
otherwise materially impair the lien created by this Security wrstriment or Lender's scourity interest, Borrower muy core such a
default and veinstare, as provided in pamgraph 18, hy cansing e potion or proceeding o bo dismissed with a raling that, in
Lender's good S determination, precludes foifeitaro of the Borrowri‘~ interest in the Property or other material impairmen) of
the lien created by this Security Instrument or Lendor's security interest. Zozeower shull also bo in default it Barrower, during the
loan application process, gave materially false or innccearate Information of staents to Lender (or failed to provide Lender with
any maierigl information) In connection with the loan evidenced by the Note, including, but not limited ta, representations
concerning Rarrower's occupancy of the Progety as a pnincipal residence. I this Sacrurity Instrument iy on a leasehold, Bomower
shall comply with all the provisions of the lease, IY Borrower acquirea feo title to the [reyieety, the leaschold and the feo ttlo shail
not merge unless Lender agrees 10 the merger in writings,

T. Protection of Lender's Rights in the Property. 10 Borrower (uils to perform the covenants and ngreements cottained in
this Security Instrument, or there is & legal {noceeding thar may significanlly nffect Londer’s-ghte.in tho Propenty (such oy
proceeding in bankrupicy, probate, for condermation or forfeiture or to enforce Iaws or regulations). the s Eender may do and pay
for whatever 18 necessary to protect the valuiz of the roperty dnd Lender'y rights in the Property, Lepier’s sctions may include
puying any sums secured by u fien which hay prionily ovor this Securily Instrument, appearing in Cowrt paying reasonaie
attormeys' fees and cniering on the Property 1y moke repairs. Although Lender may take action under this-pecsjraph 7, Londer
does not have to do so, =

Any amounts disbursed hy Lender under this parageaph 7 shall become additionat debt of Borrower secured by this Security
instrament. Unless Borrowee ond Lender ajree to uther terms of payment, these mnounts shall bear interest from the date of
dishursernent ot the Nete rate and shall be pay able, wilh interest, upon notice from Lender © Borrawer requesting payment.

8 Morigage lnsurance, 1 Lender requined mangage insuranes as a condition of making the foan secured by this Sceurity
Instrument, Horrower shall pay the promiving required to nwininin the mortgage insurance in effect. 1f, for any reason, the
morigage insurance coverage required by Limder lopses or coases to be in effect, Borawer shall pay the premiums requind (o
abtain coverage substantinlly equivalent w the mortgage insurance previously in effect, at o cost substantdally equivalent o die
cost to Borrower of the mortgage insuratco previously in cffect, from an aliernate mongnge Insirer approved by Lender. If
subsuntially equivalent mongage insurance covernge is nol avaitablo, Borrower shadl pay o Lendor cach month » sum cqual t
one-twelfth of the yeurly mortgage insurancs premium being paid by Borrower when the insurance covernge lapsed or ceased o
he in effect, Lender will accept, use snd ndxin theso payments as o loss resarve in lien of mongnge Insurance. Loss reserve

Farm 3014, 9700
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16. Borrower’s Copy. Borrower shall he given one conformed copy. of tho Note and of this Sceurily Instrument,

17, Transfer of the Property or a Benaflcial Interest in Borrawer, (1 all or nny part of the Property o oty inierest in it is
solt or transferred {or If o henclicial interest in Borrower 15 sold or eranxferved and Borrower is not & natural person) withont
Lender's prior written consent, Lemder may, at its ulmm' resquire immediatg payment in fufl of all sums securcd by this Security
Instrument. However, this option shall not By oxercised by Lender if exercise is prohibited by federal law as of J:e dnto of this
Sceurity Ingtrument.

If Lender excrcises this option, Lender shulf give Borrowsr rotee of acceleration. The notice stishl provide w poriod of not lesy
than 30 days from tho date the notics is defivered or muiled wighin which Bomrower must pay all sums secured by this Sccurity
[nstrument; If Borrower fails 1 pay these sumng prior to'the expiration of this period, Londer may invoke any remedies pormilted
by this Security Instrument without further nutice or demand pn Borrower,

18, Borrgwer's Right to Relnstate, I Bortower medts ceriain conditions, Borrower shall have the right w have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier oft (1) § days (or such other period as
appticable law may specify Tor reinatatement) beforo sale of ine Proporty pursuant to any power of salc contained in this Securit
Instrument; o (b) entry of o judgment cnforcing this Security Insirument. Those conditions are that Borrower: (n) pays Lender mi’
sums which then woubd he due under this Security Instroment and the Noie as if no acceleratien had occurred; (h) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but
not limited 0, reasonable atterneys' fecs; and '/d) takes such action as Lender may reasonably eequire (o ussure that the lien of this
Security Instrumont! Londer's rights in the Properly and Norrower's nl)ligmgnn o pay the sums secured by this Security
Instrument shall cottivie wnchanged. Upon reinstaicment by Borrower, this Sccurity tnstrument and the obligations sceurcd
hereby shall remain fuily <§fective s if no ace:leration had occurred. Howaver, this right s reinsiste shall not apply in the casc of
acceleration under paragraze 7,

19. Sale of Note; Chrawe of Loan Serviver,  The Note or o portial interest in the Note (together with this Scuurity
Instramient) may be sold one Grraore thnes without prior notice to Borrower, A sale may result in o chango in the ety (known
as the "Loan Servicer") that colleces ssonthly payments due under the Note ard this Sceurity Instrument, There also may be otie or
more changes of the Loan Scrvices varelated 10 a sale of the Note. [f thero Iy o change cf the Loan Servicer, Borrower will be
given written notice of the change in accordanze with paragraph 14 ubove andi applicable law. The notice will state the name and
address of the new Loan Servicer and (e adress to which payments should gc mudo. ‘The notlee will also contain any other
information required by applicable law, :

20. Hazardous Substances, Borrower stll not cause v permit the presence, use, disposal, storage, or release of any
Fuzardous Substances on or in the Property, Bocower shall not do, nor allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental Law, The széccding 1svo sentences shiall not apply to the presence, use, 07 stormge on the
Property of siall quantitics of Hazardous Substances. t@¢ ar: generally recognized 0 be appropriate @ normal residential uses
wii 10 maintenanee of the Propeny.

Borrower shall promplly give Lender wriiten notice of any) investigation, claim, demand, lawsuit or other action by any
governmental or regulatory af:cncy or private paely involving the Property and any Huzardons Substnce or Environmental Law
of which Borrower has actual knowledge. II' Barower leams, or s notilicd by any governmental or reguintory authority, that an
removal or othar remediation of any }Fumrdnu: Substance affacting th< Property 18 necessary, Borrower shall promptly tnke nﬁ
necessary remedial actions in accordance with Bavironmental Law,

As used in this patagraph 20, "Huzardows Substances” nre those subsvinces defined ns joxic or huzardous substances by
Environmental Law and the following substinces: gasoline, kerosene, oter flammuble or toxic peteoloum products, loxic
pesticides ang herbicides, volatile solvents, materials containing asbestos or forrialuchyde, and radioactive matcrials, As used in
his paragraph 20, “Environmenial Law" meany federal laws and laws of the juncdiction where the Property is located tht relate
to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lorter fuether covenant and agree as fuiiovws:

21. Acceleration; Remedies, Lender shofl plve notice to Horvower prior to acceleration fuliowing Bovrower's breach of
any covenant or spreement in this Security Instrument (but nat prior (o neeederstion sagor paragraph 17 unless
applicable law provides otherwise). The notic: shall specify: (u) the default; (b} the action requircd S0 cure the default; (c)
a date, not less (han 30 days from the date the notice is given to Borrower, by which the defauic =vs be enred; and (d)
that failure to cure the defavlt on or before the date specified in the notice muy vesult {n weecleration ob the sums seenred
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice st ! further inform
Borrower of the right to veinstate after scceleration and the right te assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrowe! to acceleration aud foreclosure, If the defzult i not cured on or before the
dute specitied in the notice, Lender, at lts option, may require immediate puyment in full of alf sumy secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. bat not
limited to, reasonable attorneys’ fees and costy of tille evidence.

22. Release.  Upon paymert of all sums seouredt by this Security instrument, Lender shall release this Sceurity [nstrument
withoul charge to Borrower. Borrawer shall pay tuy recordation osts,

23, Waiver of Homestead. Borrower waives. alk tight of homestcad exemption in the Froperty.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this  18th  day of SBPTBMBER

1993 |, and iy incorported i to and shall be deemed to nmond and supplement the Morgage, Deed of Trust
or Securily Deed (the "‘?u:uruy !uslmmt.nl" ) of the same dute, given by the umlcrsignu! (the "Burmwcr“) 10 seoure
Borrower's Nole to

THE ELGIN STATE BANK
! “(the "Lensder™)

of the same date and covering the Pmpony deseribed in the Sccurity Instrument and located at

3 LEXINGTON ROAD SOUTH BARRINGTON, ILLINGIS 60010
‘ ‘ .
[Property Addroxs)
“'The Propenty Inclutics, but is not timited w, o parcel of land improved with 1 dwelling, togedior with other such
parcels and certain compion areas and facilitics, as described in
' (tho "Declarntion”),
The Praperty is a past of a planned « nit development known ns :
SOUTH BARRINGTON LAKRS {{MBOWNERS ASHOCIATION

ivame of Planmed Unit Development]
(the "PUD™), The Property also indhudes Rorrower's interest in the homeowners kssocintion or equivalent entity
owning or managing the common qeas airdarcilities of thc PUD (the "Ownees Association”) und the uses, henefity
and proceeds of Borrower's inteeest.

PUD COVENANTS. n adiition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covensnt and ngree ay Ollav:s;

A. PUD Obligations. Bomawer shall perform ws of Borrower's obligatons under tie PUD's Constituent
Documents, ‘The "Constituent Docuinents™ are the: () Deciaation; (i) articles of incorporation, trust instrument or
any cquivalent docament which crepies the Owners Assoctiiei; and (iti) any by-Taws or other rules or regulations
of the Owners Association, Borrownr shadl promptly pay, whon' dae) all ducs and asscssments impased puesuant (o
the Constiluent Documents,

B, Hazard Insurance. So long as the Owners Association malitaing, with a generally aceepled insurance
carrier, o “master” or “blanket” policy insuring the Property which is suisenstory to Lender and which provides
insurance coverage in the antounts, for the periods, und against the hazante conder requires, including fire and
hazasds inchided within the term "exlonuded coverage,” then:

(i) Londer waives the provision in Uniform Covenant 2 for the monthly payrient o Londer ol onc-twellth
of the yearly premium instalments e hazard insurance on the Property; nad

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard incurece. coverige on the
Property is deemed siisficd to the ontent that the required coverage is provided by the Ownergaziacintion policy.

Borrower shall give Lender prompt notice of any lapse in required Twzard insurance coverage-pinvided by the
master or blanket policy.

In the avent of o distribution oF hazard ingurance procecds in licu of restormtion or repair following u loss
the Property, or to comman areas and facititizs of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds 10 the sums seeurcd by the Security Instrument, with
uny excess paid 1o Borrower,

C. Pubiic Liability Insurance  Borrower shall ke such actions as may be reasonable (o insure that the
Owners Association maintains 8 public lisbility insurance policy acceptable in tonn, amount, and ¢xient of
coverago to Lender,

MULTISTATE PUD RIDER - Single Fumiily - Fannie Mae/Froddie Mag UNIFORM INSTRUMENT Form 3150 8/90
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in connection with any condemnation or other taking of all or any part of the Pruperty or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are herehy assigned and shall be
paid 10 Lender. Such proceeds shall be applied by Lender to the swins secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior
written consent. either partition or subdivide the Property or consent t:

(i) the abandonment or ermination of the PUD, except for abandonment o wrmination required by law
in the case of substantial destruction by fire or ather casualty or in the case of a taking by condemnaton or eminent
domain,

{ii) any amendment 0 any provision of the "Constituent Documents” if the provision is for the express
benefit of Leader;

(i) ‘erination of professional menagement and assumption of self-management of the Owners
Association; or

(iv) any acior which would have the effect of rendering the public liability insurance coverage mainiined
by the Owners Associaiior unaccepiable (o Lender,

F. Remedies. If Buarwer doces not pay PUD dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debi of Berrower secured hy the
Security Instrument. Unless Borrawrand Lender agree 1o other tenms of payment, these amounis shall bear interest
from the date of dishurserment at tre Mo rale and shall be paysbie, with interest, upon notice from Lender o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and asqeds i the terms and provisions contained in this PUD Rider,

Mm;,u A ol . (Seal)

YLEAYANT -Nasrower
A A tn ! ‘-‘-s%.ir.-‘-—l
(Scal)

— ot HaMARRE YESHWANT -Borrower
CHILAKAMARRT

(Seal)

-Rurrower

(Seal)

-Borrower

&), 7 e Pagezol2 Form 3150 9/90




