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ARLINGTON HEIGHTS&, 1L 60004

JOEL J. SPINA
AND SUZETTE R. SPINa, HUSBAND AND WIFE -

. RECORD RND RETURN TO:

*, ‘ : 9"’!‘“‘) €1 .

- PRESIDENTIAL MORTGAGE COMPANY - </« 6321
R 3285 N. ARLINGTON HEIGHTS RD,-STE.204

o ARLINGTON HEIGHTS, ILLINOIS 60004
.. ' -— ISpqw Abave This Line Ij‘nr Recurding Ditn) : ‘ : : % 3

. | B ” t

MORTGAGE | >
N THE TERMS OF THIS LOAN - 2359354 W

v CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. 2

8 J -
g - | | |

M THIS MORTOAGE (“Scerrity Instrument™) is given on  SEPTEMBER 25, 19392 . The mortgagor is

("Borrower”). This Security Instroment is givsn to
PRESIDENTIAL MORTGAGE COMPAY

. DEFT-01 RECURDING $33.00
L T3I111 TRAN 7430 10/01/92 10144300
.~mwea-,m9ﬂu7za921

\ T COOK COUNVY WECORDER

which iy organized and existing undor the laws of THE Smp’"@ OF ILLINOIS ' ' , nct whose
. addruss is 3285 N, ARLINGTON HEIGHTS RD.-~57B.204 .
Q‘\ ARLINGTON HEIGHTS, ILLINOIS 60004 . ¢ "“Lundar') Borrower owes Lenderiho principul sum of
3;5 ONE HUNGRED FIFTY THOUSAND
: AND 00/100 ' Dn!lura(qu . 150,000.00 ),

This debt is evidenced: by Borrowse's note dated the same dato s this| Secarity Instrament (*Note™), which pmwdnu for
monthly payments, with the full debt, if not peid earlivr, duo and payble on ~ZCTOBER 1, 1997

This Security Instrumient secures to Lender: (a) the repayment of the deht evidenced by the Noly, with interest, und all wnewuh
extensions und modificntions of the Nots, {h) the paynint of all other sums, with fiteied, advanced under paragraph 7 to
protect ine security of this Security Instrument; und (¢) the performance of Borrower's covonants and ggreoments Gndor this
Security Instrment and the Note. For this purpose, Borrower does herchy mortgngo, grant and zaavey to Lendor the fullowing
desribed property focated in COOK County, llinois:
LOT 182 IN BRICKMAN MANOR SECOND ADDITICN UNIT NUMBER 3, /8IING

A SUBDIVISION OF PART OF THE NORTHWEST QUARTER CF SECTION 4%,

TOWNSHIP 42 NORTH, RANGE 13, BEAST DF THE THIRD PRINCIPAL MERTUIAN,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 24, 1963 AS DOCUMENT

NUMBER 18778305, AMENDED BY A CERTIFICATE OF CORRECTION RECORDED

- JUNE 6, 1963 A8 DOCUMENT NUMBER 18316786, IN COOK COUNTY, ILLINOIS.
03-25-119-004 : e ‘ !;“. BTN 4 . ff?
which has the uddress of 1807 WOOD LANE, MOUNT BROSPECT ?% Btreat, City |,
Hlinois 60056 ("Proparty Address™); (,?
. &lp Code : , N
N , 0 _ DF§ 1089
ILLINOIS-Single Family-Fannla Mas/Freddis Moc UNIFORM INSTRUMENT ‘ Poge ot 6 L Fclm 301A/ 9/80
@'.enuu 9104 VMP MORTOAGE FORME (31002030100 - woaiezr-72ay ¢ — L
: o ¥ .
. 92323921 | ’i/
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5. Huzard or Prupuu M@EE IIOIeALrpr@@P Y"H lf:?afriuﬁlif srected on the

Froperty insured aginst loss by fire, huzards included within the term “extonded coverage” and any other hazards, ineluding
Rooids og looding, for which Lender reguires insurance. Thix insurance shall be maintained in ths mnounts wad for the periods
thut xfider requires. The insurance carrier providing the insuranco shall he choson by Borrowur wubject to Lobder's approval
whivh shall nut be unreasonably withheld. [f Borrower fiils to maintnin coverage dascribed above, Lender may, ot Lendwr's
aption, ohtain voverage to protect Londer's rights in the Property in sccordance with pasugraph 7,

All insurance policies aod renownls shall be ncceptablo to Londur and shall inciudo o stundard mortguge clause. Lender
shull have the right to hold the policies and renewals, IF Londor requines, Borrower shull promptly give to Lender all rocoipts of
pmd promiums and renowal notices, In the ovent of loss, Bocrower shall give prompt notive to the insttrace carrior and Landor,
Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender aps) Sorrowor oiherwise agreo in writing, tnsurance proceeds shall be uppltul ta restoration ar repir of the
Property dumaged, if the restorstion or repair is economivally fessibla and Lander®s soenrity is not lessenad. 1 the restoration or
repair is not economically fensible or Lundee's security would bo lussened, the insurance proceeds shisil hu spplied to the swms
secured hy thiv Seenrity Instrument, whether or not then due, with any excess paid to Borrowsr. [f Horrower ubundons the
Property. or dous not answer within 30 duys  noties from Lendor that the insurance curriue hay otterod to settle o claim, then
Lender mny collect the insutancs proceeds. Londer muy use the proceeds Lo repaiv or rostore the Property or to pry swins
secured by this Szcuniy Instrumont, whether or not then due. The 30-day period will begin when the noties is given.

Unless Lender and Borrowar otherwise agree in writing, any application o proceeds 1o principnl shal) not extend or
postpone the due date'of the imanthly payments roferred 1o in paragraphs | and 2 or chunge the amouat of the paysments, [t
under paragraph 21 the Tronesty is acuired by Lendor, Borrowoer's right to any insumace policies ind procesds restiting from
diumage Lo the Propurty prierto'tha aequisition shall pass to Lendor {0 the extent of the sunw secured by this Soourity [nstrument
immedintely prior to the sequisitina,

6. Oveupancy, Preservation, Linintensnce und Pratection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shill occupy, astablish, and vse 'he-Proporty as Borrower's principal residencs within sixty days slier the execution of
this Security {nstrument and shall continus to cccupy the Property us Borrower's prinvipal residence for ut feast one yoar after
the date of oecupaney, unless Lender othuewise agreos in writing, which consent shall npt be unreasonnhly withheld, or unless
oxtetiating circumstances sxist which are beycnd Barrower’s contred, Borrower shall not destroy, damage or impuir the
Proporty, allow the Property to deteriprate, or comms. vastv on the Property, Borrower shall be in defuult if any forfeimiro
sction or procoeding, whethar oivil or criminal, is begari that m Lander's good faith judygment could. result in forfoilure of the
Property or otherwise materially impair the lien arented by Pan Seeurity. Instrament or Lender's security dntorest, Bocrower muy
cure sieh a defaudt and reinstate, ss provided in paragraph [8-by-causing the actian or proceading to bo dismissed with & ruling
that, in Lender's good fwith detocmination, prechules forfeiture ol the Bostower's interest in the Property or other mulerial
impuirment of the lien crented by this Security Instrumont or Lende: s security interest. Borrowor shull also be in defuult if
Borrower, during the loan upplication process, gave nulerially false oriraciurale information or statements to Londer (or fuiled
o provide Lendzr with any materidl information) in connection with the tean evidenced by the Note, including, but not limited
to, representations concerniug Bortower's occupaticy of the Property as 4 prindipal residence, 1t this Seoysity Instrument is on o
feasehokl, Borrower shudl comply with al) the provisiona of the lease. 1f Borrwvor acquires fee litlo to the Pmpmly. the
leusehold und the tue tithe shull not mergo unfess Lendor agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pesform the/avrennnts and agresmonts contained in
this Security Instrument, or there ts a logal procecding that muy significantly affect Lender' vighty in the Propoerty (such us n
procusding hunkmpk y» prohate, for condemnation or forfeiture or o enfores laws or regulatizas), than Londor may do and

puy lor whatever is necassary to protect the value of the Property and Lender’s rights in the Froporty, Landur's setions muy
inclwle paying any sums secured by a lien which has priority over this Security Iastrument, spracing in court, paying
reastnuble attomoys’ fees und entering on the Property to make repairs. Although Lender may take action indor this pnnq,mph
7, Lendur does not huve to do so.

Any amounts disbirsed by lender under this peragraph 7 shall hs:»nme: uchditional deht of Borrower secured by thn.
Security Instrumeat, Unless Barrower and Lender agree to other torms of payment, thess amaunts shall bear interost frony the
date of disbursement ut the Note rate nnd shall be paynble, with interest, vpon notico fram Lender to Borrowor requesting
payment.

8. Murtgage Insurance, 1f Lender require} worigage insurance as a concition of mukmg the luun sacuresl by this Secunly
instrument, Borrowur shall pay the premiums required to maintain the morigage insurance in effect. If, for any mason, the
morlgage insurance coverige reuired by Lendur lapses or censes.to by in offict, Borrower shall pay the premiums required to
ohtain coverage substantially vquivaient to the mortguge insurance proviously in effect, at » cost substantinlly eyuivalent to the
cost to Bartowor of the mortyage insurance. previously in effect, from an wllernale morgage insurer approved hy Lender, If
substuntinlly equivalent mortgage insurance covetagy i not available, Borrower shall pay to Lundur ench month & sum squal to
one-twelfth of the yearly mortgugs insurance promium being paid by Borrower when the insurancs coveruge laped or coared to
be in offect. Lender will accept, use and vetain theso paymenty ws atnm ruserve in liew of morigage instrance. Loss reserve

%@HHLI 0 ‘ Pagad ol 8 .




UNOFFICIAL COPY

R R0y obey neve (11‘]‘&;-‘@
06/6 /1PLOE Wind
2oL Baa “UAILISU] AJINaag sty Jo pum MoN A1 Jo Kdoo pewtsofund aro waard eg e Jasodtog ados) 8 asosang ‘g
AQUITARS 3y O}
PAIRDAD DB AON AY) PUB WALNNEY] A)UNIAG KIYY JO suotsIAnd sy pun sTYy o] “soiRiaosd SIMoNFuoa &gy Iogla aage unml
) UM YaTgm AJON AY) SO ITHLANSU] KIUNS 5143 JO SUORIA J3G)0 10a)30 JOU [[RUS 30100 Gons *ar) algeatjddn giray s1315u00
AMUN QY1 10 JUMIRNSY] A0S S JO SUNR)S S0 voisiaosd Aom gy jusae auy ul peimso} 91 Aadold agy yarm uy ponapsunt
ayljo mu| o) pue mE esame) £q pewsoaod Hq [GE UaWnEU] £unaay SUYT CANIQRIDARS (M Bnriaos *5)
‘yimdered sup ur popiacid s maAR Cagm JApUT S0 macsog of TRALY Uoag AWy 07 PRBGGD AQ [IEYS JUIRBINISU] A1LNdeg
ST ur loj paptavsd aspog Auy “semouog o) 0anun £q seufisap Japue T SKIPPR JAPN0 AUM 10 MIAAY PAINS SSRIPPY < JapHe]
01 [ SSEe g Ag eAIR o [egs fepue] oy eaneu Sy Capuat] 0f emou Ag smuufisep mamouog ssuppe Jaqie Auv do
sRAspPY Auadoig ayy 0) posnp A Y SOHOU AL *DOYIAM Joiouw J0 axn saambal i apquoliddy ssejun foma ssepa sy 49 o
furpoem £g a0y Ruesnep £g vaard aq reyw juaumnusuy iunoag sy ut Joj papiaoid amalog 0y adion Kay SBRoN i
*MoON 2y Japun afamps oA Andard
Aup oy Jusmdedars muwd B S8 peipa) 8¢ AV Tononpas oM ‘pedisbiid seompal punial ® §1 Jamong o1 juawfed
wasp # Bunem {q Jo <org o Japun pamo pedtaouid e Auinper Ag pumpar SUR AU OF SOOUD AR LapUST) IemlIoR
0) PAPINIAS 8¢ THM JNEH Zapralad papoaaxs [oIm JOMCILIOR Waly pejoaf{os Apeasm muins Kuw (g) puw Suon pesod syt oy
aflnyo At aonpas 03 AdwsRecalt Lnot Ay 4G peonpal oq Jregs AL mro] yons Aaw (#) ey ‘SIROT] peTuiIsd Sg5 pRaaxe uko|
AYI YiM UONOAUUY LT PATA[Jon &y ) 40 paldaj[on safllego mwop 1aygio Jo jsaey oy) juiy o8 pajasdiequr AUy S1oaep g pun
‘RoRIN0 UBO) UWINIIIXET 198 GAIGM 42 8 0 1aalqns 81 justmnsuy Amaag siy £ pamsar wioy s §] sadiwy) uwery vy
JUSSTINS § JaMOLI0G JRI) INOYIM AI04 3170 JD JUADIUISE] £JLN0aG S JO SUIa) oYy o) PIREAL s SToNRpOUIUoX, Auw sy
16 33GI0} *AJIPom ‘pumxo o) sa8e Amu Jamsuop oo Suw pew tapus e ssaadn (o) pum oXonnsT) £1RIsG BIY) A PRInaas
sumg a1 Aud 0 pareBrgo Seuosiad jou 9 (4) GUALIANNG] £JUNoeg SO Jo NuET MY Jepun Apsdold Ag) U Rl 8 1Mooy
1y Kaauns puow yos? ofnduow o Ljuo jueumame; Aspnoeg s AMUAR-00 §1 (1) ON Q) ANORKD 10U SAOP [Ny NN
Aiunseg s safis-00 ogm Jamollog Auy Juiasas pae gwrol aq ey siewsasde por sumuRaas S demouog s ydwdend
10 suaistaosd YL 1) 1alyne *IaM0LIoG PUR JOPUNT JO $L4ER DR SIOSEI00NS Ay IWeUGY PUT DUI [IBYS JUaanysu) AJNsag
S 0 SEAsasdn pue NURLISA0D Al ], "SIDEEN-07) (AIGErY R9AaG pue Jnof fpenog suBisy pun S1080mg 7|
“Apewral 10 W80 Auw jo asosaxe
afy apniaud 40 Jo soajem B 89 J0U [reys Apawes 30 D Aum Jusacke Ur Jopu AG e0URIRAQI) AUy CISITIT U] SIOSSINONN
4, JOMOLIGE 10 samollog [pmTuo A {g oprm pumuap Aue jo Gos®eAq UAWROSE] AN0AS SHE AG PRINOAs s Py jo
UOLWZISONIN £}IPOL SIMISURO 10 JUMK R 10} 2UTr) PUA)ED 0) 3ST0S JO Pl U} Josseaons £um smede sfnpasnid astietiuios
03 pannbay 3 10U ([RYS JepUXT “JSRIAUE UT KIOFKIIONS § IPMOLI0Y 10 Jamaun Tietfuo ag jo Ayret sy asedias o) sjusade 100
{1948 10MOLIOE JO IWIANUT T J0R82005 AUR 0} sopuaT Aq pennud jooumipu] HUncag ST A PIN3E SIUNK Y] J0 LOTEZILON |0
uonROLIpOR! 10 JuamARd S0} At A O UOISTMNXT "FIATRAA B JON SAPUIT AF TUTIFHLING LPISRATY JUN Jamortog ‘]
“siuamded gons jo junowe ay) adueys 1o 7 pue | sydmdered ur o) passeges siuRtTATd jmuont sy jo aep anp Ay aucdwod
10 pumxs ou [Eys edooud o) speosard jo toneidde fue ‘Funum a1 RITR SMMIBYID MMOUOE PUR JAPTT S8afUN
‘anp [T} 108 30 JeyM (TOREITISY] SIS KT AQ pRITDas
swns af) 0) Jo Apadarg atp jo wdas jo uopsoisas o) sae ‘ondo s v ‘spesaosd s Addw p pana af pazUOIING §1 JRpUET
‘wanId 91 20N0U A SIEP oY) Laye SAEP OF UTYIM Japir] O) puodyal 0) S|IR) ISMONOE ‘SATHIED JOL WIND B ANES 10 PIME
U AYVUI 0F SIR1JO JOMWLAPUOD A1) 1RY) JAMOLIOE 0] JAPUAT] AG AINOW Jayfe ‘J1 10 ‘Jamouog Ay pagopures v auedold e J|
QNP USTE 218 AUINS A JOU S0 IOYIRYM JTANNANOT (NS STY) AQ pamoas L¢is ag oy patjddn ag
[2ys spaasoid ay *sepraoid asiwtaio mep ajqeondds ssajun Jo Sanum ur 2218 0 asiaoyio JangaTT pUB Jamoasa) ssajun Rurym
i) 043G K[RAISNIUI PAINOAS NIDNN G JO Junow Ay wem ssay 81 Jubpe ol Aopy Ajarripounay Auadolg AU jo AN[Ra jeYImME
15 oy Yargm we Auodarg aq jo Suym (wumd 8 jo jueaa ag uf Jamouog o pred ey jjegR sauweg Suy Surge ayl aapg
Aaverpawtany {uodord W Jo onfea 1N S5 At (4) 4G PIpIAIp ‘SuiNE) o 250j8g AjAIRIPAUND] RINOAS SWNS @Y) j0 JUNOWR
[0 agy (8) wondeyy Jumaoriop s £ patdnimm spaasasd A Jo nomre Ay 4G PAONPal ag [[BYS UABRNKY] HUNtag sy
Aq pasmoas swits o) *Fuium o1 323 9SIMIAYI0 JApUR PUR JAMOoKI0g SSATUM ‘UL At AR AJMINPOURDT T0RmNIRG] Alnaay
Sy AQ pasnoas sums 3y} Jo Junoure agy uey) sored Jo o) enba w1t Furpn ays aojeq Ampany uadosg A Jo Anfea jee
1wy ayp yaym v Kpadosd o jo Sunpn [riued e jo 10aas 3@ O] Jamosiog ol pred sgAoke Aur gm ‘anp U 100 10 SYIYM
uUALINNSY] AJUNag styl £ pasnass swns a0y potjdde ag 1eys speesosd agy *Auedosd 2} jo Burym [moy v o jusaa ag) |
Jepua o pred Ay |pgs
pur pauliese Ayaiey QI8 ‘UOLIRLWIBPYOD JO NAI| T aouniaatoo Joy 1o *Kuadosd ay Jo wed Aur jo Subier 10 Jo BONBEANBRUOD
Aur yim UONMAUUDD Ui ‘Hnuanbastoa Jo JoaNtp yedmuep 10) WK 20 prume Agv Jo SpAsd0Id ML TUSHTUWIRPRN]) ‘gl
‘uopaedsul 3 suj Asned ajqruosras Jutdgroads uonssdsn ur o) 30ud 10 JO AW FYY 1N IO JAMOLIE
aalfl [mys Japua] “Auadoig a jo suonsadsu) pue vodn sauins Aqruosear aymu few uade sy o tapaa] uonadsug -6
‘me| ajquarpddn 30 1:pUeT] pUE JaMOUOg Uaamiaq JuAaRIfe us) LM LUR Q)Im QIUEPIONIE Ul NPUA ADURINGUY
awSuow Jof yusmoeninbar oty mun *aasasas ss0) v aptacad 0} Jo ‘1payge @ asummsn; afeluour wimunng o) pasnbas s ayy
Aud [jrys SSMOMOE TRUTRIYO AY PUR A|GRITNAR sAB0oaq Unede topoa] A pasosdde sasnwa: un Aq papiaoid (sannbay Japuar gy
pousd atp Joj puw junows At ) alesaacs souwsnsor afefuow J1 *tapuar] ju uondo ayy e *panmbar ay taual ou Anur saw e

SE6SEL




17, Transfer of the PrthJ!N @\EﬂFtl @ IIA)L_ @)@ R %u Propurty n? Eg%iirﬁm in it

is sold or transterred (o it & beneficinl interost in Borrowor is sold or trnsferred and Bosrower is not u mwivral porson} without
Lendec's prior written consent, Lender may, o its option. tequire immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall aat be esvrcised by luudur if exercise is prohibited by tederal taw as of the date
of this Security Instrument.

It Lender exorcises this option, Londer shell give Borrower aotice of aceslomtion. The notice shall provide n period of not
lss thun 30 days from the date the notice is dolivered cr mailed within which Borrowor must pay it sums seciresd by this
Secunity Instrument, [f Borrower frils to pay these sums prior to the expiration of this poriod, Lendoer may invoks any romodies
permitind by thiz Sceurity Instrument without further notics or domund on Boreower.

18, Borrower's Right to Reinstute. If Borrowor mwety cottnin conditions, Borrower shull have the right to have
»éntorcomunt of this Security Tnstrunent discontinued at any time prior ter the aaclior of: (1) § days (o such othor pariod as
C }pplicnhlc low muy specify for reinstmtement) bolore sals of the Property puesusit to eny power of sale contained m this
{Aecurity Instruments oF (b) entry of o judgment enforeing tais Security lnstisment, Those conditions are that Borrower: (a pays

~ ¢ hender alt sums which then would be due under this Seeurity Instrament and the Note i iF no aeceluration had ocenrred; (b)
Imm any defauit of any ather covenants or agreomenty; (¢) pays all oxpenses incurred in enforcing this Seeurity Instoument,
uludm;.. but not fentted to, reasonablo attomeys’ feos; wad (d) tkes such action us Lendor nisy rensonubly reguln to assuse
{hat the Tien of this & Se_urily Instrument, Lendoe's cights in the Property and Borrowor's obligation o pay the sims secured by
this Sacurity Insteuren’-shrll continue unchanged. Upon ruinstutoment by Boceower, this Security Instrunont and  the
obltgations secured horeby 2aall remain fully offective uy it ne acceloration had oveurred, However, this right to reinstate shall
not apply in the case of receloraiion undor parageaph 17,

19, Sale of Note; Clutage of Loan Servicer, Tho Noto or - partinl intoeost in the Noto (tugether with this Security
Instriment) may bw soll vno or maer thnes withont prior notics to Borcowes. A sale may result in a chungo in the entity (known
us the *Loan Servicer™) that colledia monthly payments dus wmder the Note and This Security Instivment. There also sy be one
or more changes of the Loan Servicer unelatzd toon sate of the Note, [f thero is o chrnge of the Loan Serviver, Borrower will he
given written nolice of the changs in accordanc: with puragraph 14 above and applicable law, The notice will state the nune and
wddress of the new Loan Servicor and the adacess o which payments shoulid be made. The notico will also contuie any other
information required by applicable b,

20, Haauedous Substanees. Borrower shall notdause or pormit the presence, uso, disposal, storngo, or rulease of any
Hazuedous Substances on or in ihe Property, Boreowor shall not do, nor allow anyone else to do, anything atfecting the
Property that is in violation of any Envitonmenta! Law, The preceding two sentences shall nut apply to (he presence, use, or
storage on the Property of small quantities of Hazurdous Substences thut wre genorally recognized to be appropriate to normu!
resideitiad uses and to muintenanes of the Property.

Borrower shall promptly give Lender weittens notico of any investization, claim, demand, lawsuit or other setion by any
governmeninl or regulntory sgenvy ur private purty involving the Property vad any Huzawdous Substance or Environwenial Law
of whivh Borrower has actual knowledyge, 1F Borrower learns, ar s notitied by aay governmental or sugulatory guthority, ihat
any removat ar other remedintion of any Haznedows Substanco affecting the Property is necessiry, Borrowse shall promptly take
utl necessary remedial setions in secondunce with Environmoncal Law,

As used in this paragraph 20, "Hazardons Substances™ ure those substances doiizedas toxic or huzardous substances by
Environenial Law and the following substinices;  gasoling, kerosene, other flommabito of toxie petreleum produets, foxic
pesticides and herbicides, volutile solvents, muterints containing ushestos or formaldehyde, waw, cadiosetive materinle, Az used in
this parugruph 20, “Enviconmental Law® means fodoral laws and lows of the jurisdiction whera thy Property is locatod that
rolitte to health, safety nr environmentul protection,

NON-UNIFORM COVENANTS. Borrower and Londer furthor covenant and agreo as follows:

21, Acceleration; Remedies, Lender shalt give notice to Borrower prine to accelerntion followiog orrower™s hrench
of any coveant or agreement in this Security Instrument (hut wot prior to accelerstion under picageaph 17 ualess
upplicuble law provides otherwise). The netice shall specify: {n) the defuult; (h) the actlon reuived to cuse the defunit;
{¢} o date, sot Jess thun 30 doys feom the dute the netice is given to Berrower, by which the default must be cured; and
(d) thut failure to cure the defanlt on or hefore the dute specified in the notive may result in aeceleration of the suns
secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice slinlt turttws
inform Borviswer of the rvight to reinstate after sveslerntion and the right to assert in the faveclosure proceeding the
non-existence of o defuult or any sther dufense of Borrower to aceelerntion und foreclosure, 3 the deluult is not cured on
or before the dute specified in the noiice, Lender, at it aption, wmay vequire immedinte puyment in full of all sums
secured by this Security Instriment without uether desmand and may foreclose this Security hutrument by Judiciil
proceeding, Lender shall be entitled to collect alf expenset incurred in pursuing the remedies provided in this purugraph
21, including, hut nat timited to, reasomahble attorneys” Fees and costs of title evidence,

22, Relewwe, Unni payment of all sums secured by this Sceurity Instrament, Lender shall release this Scumly Instrument
without charge to Borrowor,  Borrowor shall pay wny recordation costs,

23, Waiver of Homestend, Bnrmwvr waives all right of bomestend exemption in the Pmpuny 0P8 1083
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v
. THIS BALLOON RIDER is made this _25TH day of SERTEMBER . _ , A 222, and is Incorporated
into and shalt be deamead to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security
Instrument”) of the same date given by tha undarsignad [the "Barrawser*) to sacurs the Borrower's Notata ...
PRESIDENTIAL MORTGAGE COMPANY . .. ...
ithe “Lender”) of the same date and covearing the prapearty describad in the Securily instrumant and lovated at: . . .
1807 _WOQD LANE.
MOUNT _PROSPECT, ILLINQIS. 60056 . -

{Property Addeoss)

Thae interest rate statad on the Note is called tha "Mota Rata.¥ The dats of tha Nota iz calied the “Note Datn.” |
undarstand tha Lender may franster tho Note, Security lnstrument and this Rider. The Lander aor anyona who takas the
Note, tha Sacurity instrument and this Ridar by transfar and who Is antitled to receiva paymants undar the Note is gallad
the "Note Holder.”

ADDITIONAL COVENANTS. in addition to tha covonants and agreemaents in tha Security (nstrumant, Borrower and
Lander furthar covanant and agrae as follows (despite anything to the contrary contalned in the Security Instrument or ths
Notel:

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sacurity Instrumant ithe “Note Maturity Data”), | will be able to cbtain » naw
toan ("New Loion® with & now Maturity Date of _QCTOBER 1 e 2022, tha (“New Maturity Data”)
and with an Inte cst rate squal to the "New Loan Rate* datarmined In acrordance with Seotion 3 halow (f ofl the
conditions providey 10 Sections 2 and 5 balow are met {the “Conditional Rafinance Option®). V! thoae conditions ara not
mat, | undarstand ‘s’ ‘he Note Hoider is under no obligation to rafinancs the Nots or to inodify tha Note, resat the

Note Jato, or axtard e Note Maturity Data, and that ' Wi} have to repay the Nota fram my own resvouraes or find a

lendar willing to land mi \.a. meney to rapay the Note.

2. CONDITIONS TO OPTION
1 1 want to axerclse the Coliditional Refinance Option, certaln conditions must ba mat as of the Nots Maturity Date.

Thase conditions are: |1) ! must stl!l be tha awnaer and occupant of the proparty sub jact to tha Security Instrumaent (the

“Property”); (2} | must ha current (n vy monthily payments and cannot have besn more than 30 days late on any of the

12 sghedulad monthly paymaents Imriediataly preceding the Note Maturity Date; {3) thora are no lluns, defeots, or

encumbrances against the Praoperty, ur sthay adverso matiars affacting titis to the Proparty lexcept for taxac and

spacial asssasments not vat due and payuble) arising after tha Sacurity instrumant was recordad; (4! the New Loan Rate
cannot be more then 5 parcantags points abive the Note Rate; and (5] | must make s writtan request to the Note Holdar
as providad in Section & balow,
2. CALCULATING THE NEW LOAN RATE
Tha New Loan Rate witl ba a tixad rate of Inter st eonel to the Federal Home Loan Mortgage Corporation’s reduired
nut vield far 30-yaar tixed rate mortgagas subject to 1 BG -day mandatory dalivary acommitment, plus oha-hall of ons
percant (0.5%}, roundad to the naarest one—sighth of onc prizant (0. 125%) itha “New Loan Rate*). The raquired nat yleld
shall be tha applicable not yield in affect on tha date and me of day that tha Mcts Holder receivas notice of my
alectlon to axercisa the Conditional Refinanes Option. 1¢ this racuired net yield is not available, tha Note Holder will
detarmine the Naw Loan Rate by using comparabia information.
4. CALCULATING THE NEW PAYMENT AMIOUNT
Prosided the New Loan Rata as calculated in Saction 3 above is nct greatar than B parcantage points above the Note

Rate and all other conditions raquired in Sectlon 2 above are satisfled, /.6 yiota Holder will determina the amount nf

tha manthly payment that will bo sifficient to rapay in full {a) the unpaid orine’pal, plus {b) acerusd but unpaid Interest,

plus Ic) all ather sums | will awe undar tha Note and Sacurity lnstrumant o the Nots Maturity Dato {assuming oy
manthly paymants then are currant, as required under Sastion 2 above), over tuns (eom of the Naw Loan at tha Naw LoardD

Rata in equal manthly paymants. The rexult of this calaulation wiil ba the neve s anunt of my principal and Intarasts

paymeant every month until the Naw Loan is fuily paid. 3.13
G. EXERCISING THE CONDITIONAL REFINANCE OPTION

The flata Holder will notify mae at least 80 calandar days in advanos of the Nnte Maturity wiota and advics mo ot ihlw
principal, agerued but unpaid intsrest, and all othar sunis | am oxpactad to awe on the Nute Naturity Date. The Nota, pd

Holder 2l10 wilt advise me that | may exarcise the Conditions! Refinancs Option it the conditian i 3action 2 above are

mot. The Note Holdar will provide wy peymant racord information, togathar with the name, t'¢r and address of tha

parson rapresanting the Note Holder that | must notify in ardnr to axarcies the Conditional Refinanie Option. W | meat
the conditions of Soction 2 abave, | may sxercise the Conditional Rafinance Option by notifying tha Wote Holder no
aartler than 60 calandar daya and no latar than 45 oatandar days prior to tha Nota Maturity Date. Tha Wote Holder will
calculate the tixed New Loan Rate based upon the Foderal Home Loan Martgaga Corporation's appiicabia publishad
requirad not yield in atfect on the date and time of day notiflcation is raceivad by the Nota Haldar and sa oaloulsted in

Saction 3 sbove. 1 will than have 30 calandar days to provida the Note Halder with accaptabia proot af my required

ownership, cocupancy and property lian status. Befora tha Mote Maturity Date tha Nota Holder will advise ma of the

naw interest rate {the New Loan Ratal, naw monthiy payment rmount snd a date, time and piace at which | must appaar

to sign any documents required to complets tha raguirad rofinancing. | understand tha Nota Haldar will charge me a

$250 procassing fas and the costs assaslated with the exercise of the Conditional Refinance Optian, including but not

finitad to tha cost of updating ths titte insurance poliay.

BY SIGNING BELOW, BORROWE, zccep and agrees toc the terms and sovgnants contalnad in this Balloon Rider.

4
? /
_________ KL 25 W J/ / _/.l.-':}:__--_,fs}nau R L ( ). }-.--—....J'han
JOEL . SPINA e Rorvower QUZB}P'I‘E R SPIN Borrower
vy e,
. .:-m:‘.a:--s g
’f_‘y'u;‘ ',‘f"\‘. \-\_ ,‘}n
______ . R ._-!.'&.-.._ aal) - —_ RS Y1
. : . Yafrower Borrowsr
¢ . (Sign Qriginwt Onty)
MULTISTATE AALLOCN RIDER (R mnuqul-'-am.]. Famityl-Fraddie Mao UNIFORM INSTRUMENT, Form 1181 (18/90) DPS 8758
0o RO
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