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QT Stats of Diinols MORTGAGE rw:; 6674078-749 J

RO ATTORNEY SERVNCES &

THIS MORTGAGB "Socusi: ymxuumt"mnglvannn BOPIBMRAR 28, 1992 | The Moctgagor i
nlu:.mnn AALERN” RUSBAND ANO WIFE

("Bosrowur”). ‘This Secuelty Instrument is given to ( PFX HOREGRGR COMPANY

92729474

[}
which is csrgpaniud and oxisting under the laws of ~ TRE BTALE 0¥ NEVADA , and whowo

1 ap uiu"a Borrower owoes Lander the principsl sum of

ONE HUNDNRD NINBTURN THOUSAND NINE HUNDRED FXFIY & 0070

wollars (11,8, $ 119,980.00
This debt ia avidenced by Borrowar’s nots daled the same dals ug thig $scurl ,y Instmmwt Nole'). which provides for
monthiy payroents, with the full deb, if not pald eaclier, dus and payable oo OSTP4ER 1
This Security Instrumant secures to Lendor: (s) the repayment of the debt evidanced by the Mate, wlth intarest, and all renewa!s.
exteasiony and modifications; (b) the payment of ell other sums, with interest, advanced undar paragraph 6 fo protect the
seourity of this Seourity Instrument; and (c) the pecformance of Borower's covenants sod agrrsments undee this Securily
[nstrument and the Note For thix )Fm Bosrower does horaby mortgage, grant and conves ‘o Londer ths following

dascribed ﬂp gan] County, Uiinois:
N ROLIJINO HEADOWSH UNIT NO. 15, BHING A SUBDIVISION IN THR

GDU’I‘II 1/3 OF SECTION 34, TOWNSEIF 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED 2
ROVBHBBR 28, 1956, AS DOCUMENT 16766264, IN COOX COUNTY, ILLINOIS. L

T

: i v d

PING 01-36-404-023 O )
which hay the nddzesa of 1001 BAWR COUAT, ROLLING MBADOWS [$1esat, Chy),
(inols éaade (Zip Code] ("Propesty Address*);

Iyl FHA llinols Mortguge + 3/9
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TOCRTHER WITH all tho improvements now or haysafier srected on the propmy‘:l and ol easaments, right,
Appuricoances, rents, foyaltios, mineral, oll and ges righta and profils, water rights and stock and all fixtures now or bereafter »
paet of the property. All roplacomuts and addiiions shall alko be covared by thin Security [nstrument. All of the foregoing s

toferred (o in this Socurity Tnatruinsat as the '‘Property."!

BORROWER COVENANTS that Borcower ia lawully seised of the oslate hereby conveyed aud hes the right to mortgnge,
goant and convey the Property and that the Property is unesoumbersd, oxcepl for encumbrances of racord, Borrower warrants
and will defand genorally tho title to Lhia Propecty againwt all clairw and demandy, subject to uny escumbrances of record,

1. Payment of Priocipal, Interest and Lato Chargo. Borcower shall puy when dus thu priisipsl of, and interen on, tho
debt svldeuced by the Nots and late charges dus under the Nota,

- 3. Monthly Payments of Taxes, Insurance and Qther Charges, Borrowar shell inolude in each monthly paymoat,
togothee with the nrinoipal and intorest wy sat foctls in the Noto and any late charges, an installment of any (x) tuxes and specinl
aasnsients [cvIed oF (0 bo lovied sgalust the Property, (b) leasshold payments or ground rents on the Propecty, and (o)
premiums for {nwvapca raquired by paragraph 4,

Rach wonthly igdte)irant for items (), (b), and (c) shall squal one-twolith of ths annual ainouats, as reasonably ostimated
by Landsr, plus an amoun: sufZisient to malntain an additional bulance of not more than ouo-sixth of the eatimaled smounts. The
full anaus) amount for ech itar shall be acoumulated by Lender within o perlod ending one mouth bafore nn ilem would
bocome delinquent. Lendor st=ii hold the amounta collectod in trust to pay iters (), (o), wd () bufors (hey become
d-Yinguent.

I at any time the total of the paymsnis held by Leader for ltemy (), (b), and (0), togother with the future monthly
paymenta for auch itenss payablo 1o Landor priorio the dus daios of wuch ilems, oxceads by more than cno-sixth the sstimmed
smount of paymeats required to pay such iterud whon dus, and if paymonts on the Note ure current, then Lendor sball sithor
refund the exceas over one-sixth of the estimated pa7izionts or cradit the axcose ovar vae-sixih of the sslimated paymeals (o
subsequant paynwals by Borrower, st the option of Boerewey, If the total of the payments mado by Borrower for ilam (w), (b),
ot {¢) i insuf¥ielant to pay the {tom whea due, then horrewsr shall pay io Lendor any smount necessary to smake up the
detiolenoy on or bofora thn date the item beaomes dua,

As veed in Whls Security Tuatraroent, *'Socrotary’' moans the S@reisry of Howslng and Urban Dovalopment or hie of her
dosignee, In any yaar in which the Lendor must pay a mortgage insursnie promjum to the Ssoratary, sach montly payment
sball alyo include sither: (1) an installment of the xrnual mortgage insurance premivm to bo pald by Lender to the Secretary, or
(ii) & mouthly chargo lnrtead of a mottgage insurance premiwn if (s Scouriy Instrument is held by the Secrotary. Ench
monthly instaflment of thy morigage insurance prenium shell be ln an amounl s titsiant to uccumulute the full annual mortyugs
insurance premium with Lendee ono month prior (o the date the full annual moriguge insurance promium §s duo to the Ssorelary,
or I thia Securily Instnunmnt is beld by the Secretary, oach monthly charge hail be ir-An amouat equal to onw-iwalfth of
one-half percent of the outatanding principal balence dus on the Note,

&)
If Borrower leadets to Lander the full payment of all sunw secured by this Security Instrumea? - Borrower's sccount shall #g
be credited with \he balasco temaining for all lnstallments for Home (8), (b), and (¢) and any sariioage insurance premiuin o

Invtallaont that Lander hus not bicome obligated to pay to the Sncratary, and ender shall promptly 1sfurd uny exosss funds to S
Hoerower. fmmedintely prioc (o & foresolosura ualo of the Propeity or s acquisltlon by Lender, Dorrowse's acconnt shall be

creditad with any balaace romainiag for all instaliments for ftoms (8}, (b}, and (¢). Ll

3. Application of Puyinents, All payments wnder parageaphs 1 snd 2 yhall be applied by Lender as follows:

Finst, to the mortgage insurunce premium o be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of tho monthly mortgage lnsurance promium;

Second, 1o any taxes, special asssssments, leasohold pryments or ground rents, aad firo, flood and other bazrd insurdnce
promiums, s required;

‘Third, to interest dus under the Note;

Fourth, 10 amortization of the principal of the Nots;

Fillh, o lato charges dus under the Note,

QIR 4RilL} ool muaw
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4, ¥ire, Mood and Other Yazard Insurance, Borrower shall inxure all improvoments on the Propurty, 'whether now la
existence ur yubssquently ercolod, agnint any harards, oasuslliss, and contingencles, inoluding firs, for which Lencler raquires
insurance. This insurance nhall be maintained L o amounts and for the periods that Lendsr requires. Borrowor shall also
{npure all improvemonts on e Property, whether now in existence or subsequently ersclod, against loss by floods 10 the oxteirl

tequirad by the Seorstary. Al insurance shall bo carried with companies approved by Lender, The insurance polivies and any
renawnls shall bo hold by Jander and shall inctuds loss payable claussa in favor of, and in a forms acceptable to, Lander,

In tho eveal of lons, Borcower shall glve Lander immediate notics by mall, Lender may make proof of iose if not made
promptly by Borrower, Bach insurance company concerned is hereby authorizad and directed to make payment for such loss
directly to Lander, instess of (0 Borrowor and to Lender joinily. All or auy part of the insurunos progeeds may be applied by
Leador, st its option, elther (a) to the reduction of the Indebiedncss under the Noto and this Security Instrument, first to any
delinquent amounts applied In tho order in paragraph 3, and thea to prepayment of principal, or {b) 10 the rustoration or repsir
of the Jaraaged Property. Any applicution of the proceads to the prinoipal shall not extend or pastpons the due date of the
moathly paymen’ which ree referced to in paragraph 2, or changs the amount of such paymenta. Any exosss Insurance procasds
ovor an amount reqriiad to pay all oulstanding indebtedness undes the Nots and this Security Instrument shall be paid to the
entity logally entitled ihe vuto.

In the svent of forveiovirs of thls Security Instrumant or other trunefer of tile to tho Property thnt extinguishes the
indoblectnosy, all right, title and inicroat of Borrower io and to insurastce policied in force shall pass to the purshaser,

5, Occupancy, Preservation, Hfaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oocupy. wtnuilsh, und use the Property as Bosrowst's principal residence within sixty days after
tha exoculion of this Seawrity Instrument and she!l continue to ocoupy the Property as Borrowsr’s principal residence for al Jeant
one year uflor the date of occupancy, unlean s Scaretary detormvines thiy requiremont will csuse undue hardship for Borrowsr,
or unlase oxtenuating ohwumntanices oxist whisl we beyond Borrower’s control, Bortower shall notify Leaders of any
oxtenuating olroumatanses, Borrower shall nol comssit - wante or destroy, drmage or substantially change the Property or allow
tho Property to deteriomis, reasonblo wear and tase uxoerisd, Lendor may lnspect the Properiy if the Property i vacamt or
abandoned or the loan {1 ln default, Lender may take riasonable action to protect and preserve such vaoant oz abandared
Peoporty. Borvowsr shall wieo bé in dofault if Borrowsr, durirg tae loan apiplioation process, gave malarally falso or inncouraie
Information or siatements 0 Lendor (or failod Lo provide Lender vith any materlal Informution) In connention with the lost
evideuced by the Noto, Luluding, but nol limlled to, repressntaticas sonvomlog Borrower's occupanioy of the Properly as a
principal residence. If this Security Instrument 1a on & leaschold, Bororvar shall comply with the provisions of the lsasn, If
Borrawor acejuires fos titls to the Property, the [easchold and foo titlo aliail not b merged unless Lendor agreos to the margnr in

writing,

6. Charges to Borrower and Protection of Lender's Righis In the Yropeety: Bormwer shall pay all governmental or
municipal charges, flney and impositions that are not included in paragrsph 2 Borruvier ! pay these obligations o tima
dlrectly to the entity which Iy owed the payment. If failure to pay would advarsoly affoct Leiasr'y interest ia the Property, upon
Lender's roquast Borrowor sl prompily furnish to Lender receipts evideneing thesa paymenta,

1f Borrowor fuils to auke these paymants or the paymeals mquired by paragraph 2, or fails to/pesisim say other covenanyy 9
and agreomonts contalned lu this Seourlty Instument, or there is a logal proceeding that may significaar’y affoct Leader's rights fj
tn the Property (fuch aa & procoeding in bavkruptey, for condsmoation or 1o eafores laws or regulationa); thta Lender may do a)
and pay whatover is necessary 1o proteat tho valuo of the Proporty and Londer's rights in tho Proporty, including payment of 40

taxes, hazacd Insursaco ad othor it mentloned in paragraph 2, fl‘
‘ i

Aoy amouniy disbussed by Lender under thiv pasegraph shall become an additional dabt of Borrower asd bo securad by
this Security Instrument, Theso mnounts shall baur interest from the dats of disbursoment, at Lho Nota rats, and at the optlon of
Lander, shall be Immediately duo and payablo,

4. Condemnstion. The proceeds of uny award or olainy for damagoa, dltect or consequential, in connection wilb wny
ocondemnation of other Laking of any part of the Property, or for conveyance in place of condemantion, are hereby assigned and
shali ba pald to Landler to the extant of the full arount of the indebtodnoss that reinaing unpald under the Noto and this Sscurity
Instrument. Lender shalt upply such proceeds to the redustion of the indebtednicss under the Nolo and this Seourity Instrumont,
first to may delinquent amounts applied in the order providad in parugraph 3, and then to propaymont of principal. Any
applivation of the procseds to the prineipal shall not extend or postpono the dus date of the monthly paymenty, which ar

AR(IL) (9103101 Fros 3¢l 0 el q_)
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referrad Lo {n pmmph' 2, or vhange the smount of such payments, Ay oxcess procesds aver wi amownt required to pay |
outstanding lndebiednoss wnsler tho Note and this Seeurity Instrumant shall be paid to tho entity legally entitled thereto,

8. Foes, Londor soay collect fees and charges authorized by the Secratary,

9, Grounds for Accideration of Debt,

() Defwull, Londer may, exoapt as limltad by regulstions lssusd by the Secretary in the case of payment defauln,
require immediats payment in full of all sums seoured by this Security Instrumeat if:
() Borrowsr rInfaults by failing to pay in full any mouthly payment required by this Sscurity Instrament prior 1o oy
on the due date of the naxt monthly payment, of
(1) Borrower daflsults by falling, for a period of thity days, to patform any other obligations contained fn thiy
Security Instninent,

(b) Sale \Vichous Credit Approval, Lender shall, if pormiited by applicabls law and with the prior approval of the
Soecrotary, vquice immediate payment in full of all sums sacured by this Security Instrument if:
(i) All or prit-of the Propecty, or & benoficial intarcst in w trust owning all or part of the Propenty, is sold or
otherwiso trasfarsad (othior than by devise ar dascent) by the Borrower, aad
(i) The Propecty 'z nol occupied by the purchnser or grantéa aa his or her principal sesidence, or the
purchaser of prantes J0o8 50 occupy the Property but hix or her oredit has not been approved in sccardance with the
requircments of the S iolary,

() No Waiver, If circumstancas ocour that would permit Leader to require immediate payment in full, but Lender dots
not roquire such paymonts, Lander des 1.ot waive it rights with rospect Lo subsequont avents,

{d) Regulations of HUD Secretary, In riany riroumsiancos segulations issuad by the Secretary will Hrmiv Lender's
rights in the case of payment defaults to reqa've immedinte payment in full snd foreclose if not paid, This Securlly
Inatrumeni doss 1ot authorize accoletation or forec’usuis if not permitted by regulations of the Secrolary.

(&) Mortgage Not Insured. Borrower agrees that show!s *ifs Security Instrumont and the Note sscured thereby not be
aligible for insuranca under the National Houalng Aot withir 40 days from the datn bereof, Lander may, nt its option
aod notwithstanding anything in paragraph 9, require iramediaty veymont o full of all suma securad by this Security
[nstrutment, A willten statement of any suthorizad agent of the S<iretary dated subsequent to 60 days from the date
hareof, declining to insurs this Security Instnunent and the Note secrred theraby, shall bo deomed conclusive procf of
such ineligibility. Notwithstanding the forogolng, this option roay nos Bo-exerclsed by Lendar whan the unavailability
of insurance is solely due to Lander's failure 10 remlt s mortgage insurncd pramium to the Secretary,

10. Reinstatement, Borrower has a right to be relnatated {f Lender hus required Imrasdiate payment in full bacunse of
Bortower's failure W pay an amount due under tho Nots or this Security Instrument. This zight sopliea even after foreclosure
procesdings aro Inalituted. To roingtats the Security Instrament, Borrowor shall tender in a luiap sum all amounts required 1o )y
bring Borrower's account curreat Including, to tho oxtent thoy are ebligations of Borrower unde: *as Security Instrumens, §
foreclosuro tcate and ressonable and customary attorneys’ fees and oxpensss properly associutrywith thy foreclosura ?d
procending. Upon reinstalement by Borrower, this Security Instrumont and the obligations that {¢ securse 'l remain in effact .{?
us if Londor haul uot required immediate payment In full, However, Lender is not required to paruit relnstatamont if: (i) Lender Y
has accepted velastatement afler tho commencement of foreclosuis proceadings within two years fmmediately preceding the fa
commencoment of & current foreciosure proceeding, (i) rolnstatement will preclude foreclosure on differont grounds in e
future, or (iii) roinstatoment will advorsely affect the priority of tha liea oreated by this Security Instrumeat,

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Bxtension of the tims of payment or modification of
amortization of the sums necured by this Security Instrument grnted by Landor to any successor in interest of Borrower ¢hall
not opérats to releass the liability of the original Borrower or Bosrower's succassor in interest. Lender shall oot be required 1o
commence procsadings against any successor in inferest or refuse Lo extend limo for payment or otherwise modify amortization
of be sums sscured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succassors in inlerest. Any forbearance by Lender ln exerolalag any right or remedy shall not bo & waiver af or proclude the
exercie of any right ¢t remedy.

Qdmﬂ.i 19103101 Pugedoi b mmﬁ%ﬁj B
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12, Successors and Assigns Bound; Joint and Severnl Linbllidy; Co-Sigaers, The covensnte and agroemonty of this
Socurity lnstrument shall bind and benofit the wcuassorn and analgns of Lander aud Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agrosmonts sball be foint and wevecsd, Any Dormower who co-siyne thle Security
Instyusneut but does not exeoulo tho Nota: (a) ls co-signing this Securlly Instzuwent only to mortgage, graat and convey thit
Borrowar's Intareat in the Property undor tha lorms of shis Security Instrurneot; (b) is nut personally obligated to pay the surs
securedd by this Seourity Trstrument; and (c) ngrooy that Londer and any othér Borrowsr inay sgess to exiend, modify, fotbesr or
make Any sccormmodations with tegard 1o the terms of thix Secwrity Instrument or the Nole without that Borrowes's consent.

13, Notlces, Any ucrice to Borrawer provided for in this Seourity Instrument shell be glven by delivering it or by mailing
it by first cdass sualf unless applicable aw requires use of another method, The nnlice shall he dirscied to tho Propetty Addien
or any. athee address Bortower doajgnates by notico to Leader. Any nolice to Lender shall bo given by flrst oluas mal) 1o
Laendor's nddross »ated hesin or any addrees Lander desigoates by notlce lo Horrower. Any notive provided for ln this Secusity
Instrument shall oc2somed 1o bave besn given o Borrowsr or Lander whea glvan as provided in this pacagraph,

14, Governiag La'v; Sevurabllly, This Security Inatnunent sball be goverad by federal law and the law of the
jurisdlotion {n which the Pirvonty o located, In tha avent thut say proviston or clause of this Seurity Instrument or the Note
confilots with applicable Law, yucd conflict shall not sffect ather jirovislons of thia Sscurity Tnsteument or the Note which can be
given offect without the cunflictiay provision, To this end the provisloos of this Seeurity Instrument and the Noto are declared

to be sovoruble,

18. Borrower's Copy, Borrower skatl be siven onp confonmed copy of this Sscurity Insirument,

16, Assignment of' Renly, Borrowor uncondtionally axsigny and transtors to Lander all the rents wid reveaves of the
Property, Borrower authocizes Lender or Londer'a ageat” to eallnot the ventx and ravenuss and hereby dirools each tonant of the
Property to pay the reats to Lender or Lander's agentz. tiowever, prier to Lendar's notics to Borvower of Borrowsr's bresch of
any covenant of agreoment in the Securlty Instrument, Borrawer shall collsot and receive ail rents and rovenues of tho Proparty
A trusteo for the beaofit of Lander and Borrower, This aesisnment of tents constitutes an absolute aneignment and nol an

sseignment for additional socurity only,

1{ Lender givos voticn of breach 1o Borrower: (a) ail rents racelva! by Borrower shistl be held by Borrower as trustee for
bunefit of Lender oaly, to Ir applied 1o the suaw secured by the Seourlsy [=atrument; (b) Lendor shall bo eniltied to callect and
roceiva all of the ronis of the Proporty; and (c) such tenant of the Property sha'l pay all rents due and unpaid to Lendor or
Landar’s ageat on Lander's wrilten demand to the tenanl,

Borrowst has not ex=cuted any prios assignment of the realy and bas vot sud will uot perfonm any et thut would prevent
Lender from exercising it rights under this paragraph 16,

Leader shall not be 13quired to anter upon, take control of or auintalu the Property before or s fler giving notice of breacl
to Borrowor, Howaver, Leader or a judicially appointad cocelver may do 5o i any timo there 154 bavach, Any application ofi
sonts shall not cure or waive uny default or invalidate any othee right or remedy of Leader. This-arsomment of rents of ﬂn;_’

Property shall terminate when the debt secured by the Security Inutrunent is pald In full, )
An
NON-UN{FORM COVENANTS, Borrower and Leader furthier covensat and sgjres as fotlows: 23

17, Foreclosure Procedure, If Lender requires bimodiute paymant in ful) under paragrapti 9, Lender may foreclose
this Security Instrument hy judicial proceeding, Xender shall be entitled to coliect ail expenses incurred in pursuing the
remedies provided in this paragraph 17, incuding, but not limited (o, reasouable attorneys’ fees and costs of title

evidence,

18, Releusa, Upon paymont of all sups secured by thiv Securlly Instrument, Leader shall releaso this Socurity Instrurnont
wilhowt charge to Borrovar. Borrower shall psy aay recordation costs,

19, Waiver of Homestead, Borcowar waives all right of homestead exemption in the Property.

.m-atmﬂ.i W109.0) Purt WY wuml%!rs
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20. Riders 4o thly Securlty Inst=ument, If vno of wore sidors sre exocuted by Dorrowsr and recarded together with this
| Sscurity lostcument, the covenants 0fzani: such ridor shall bo incorporated lnto and shall nmoend and supplemont the covensnts _
and agrotments of this Security Inglrument #5ii tha ridar(s) were u part of this Security Instrument,

{Chock applicadlo box{es)} 2
GCondominivm Ridee b Oradustod Payment Ridoe Ounr [Spscliy]
Planned Unit Duvelopmant Ridar Zirswing Bquity Rider ADJURTABLE DER

BY SIGNING BBLOW, Dascower accapts aud agrees lo the ez conlained in this Sesurity Instroment and in any ridor(s)
oxecuist by Borrower an recorded with it

Winosson: \ " .
%WWMO (Seal

7. SALEANO Py
Dlinap, Lo -
WHLINDA SALBANO oroser
W
3P )
— (Snal) nn (Soal) w3}
Aortowar Boriowie "g | -
'
o3
STATE. OF ILLINOIS, (b0k  Countyss i
I8 , # Notary Public in and for sald county rnd stats do hareby certify

that MICEARL F. HALEANO
ERLINDA SALXRANO

» pareonally known 1o me to be the same person(s) whose name(s)
t, appeared bafore e this day in pecson, and acknowledged that v e y mave
5 i free aad voluntary aot, for the uaes xnd purposes therely set forth,
e 8) 14 dayof Sk ke T

.ll‘" i 8“ #‘W

. Y nd

o Y L‘E.Ef‘MERrUS - A

ik SI0N LMTE OF ILLiKoyg = .
Al\.\mwv

This Instramant was prepared by:  gopr M, BOYER
o R SETEUED Puof ol 4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER {v made this 28T dey of
1992 . and le Incorporated into md uball be desmed to amend and supplement

SEPTEMBER
the Morigage, Deed of Truat or Sectrity Deed (*'Seourity Instrument’') of the same date given by the undersigaad
~ {"“Borrowar'') to securs Borrawar's Nots (' ‘Note'') to
CTX NOXTOAGE CONPANY

(the ' Laozar"’) of the arune date and cavering the propety dexcribed in the Security Instrument and Toontsd ul:

2001 HAWK COURT, ROLLING MEADOWE, ILLINOIS 6DDOA

{Proparty Addvess]

THE NOTE CONZAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THR
MAXIMUM RATE THE BCKROWER MUST PAY,

ADDITIONAL COVENANTS, In rdtion to tho covemants mud mgresments made in the Socurity
Instrument, Borrower and Leader further covenan” aud agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CF.ANGES

{A) Change Date

The Interest rate may change on the fisst day of JNUARY . 199¢  yud on that day
of each succoeding year, "Change Data” moans each date on which-the intarest rate could change,

(B} The Index
Begiuning with the first Change Date, the intarest rate will bo baiss 2 an Index. “lndex” means the weekly

avarage yleld on Unlied States Treasury Securitles adjusied to & constans nisteelty of one year, 8 made available
by tho Federal Resorve Board, "Current Index” means tho most cecenl Inder ©iguze available 30 duys before ke
Change Dats. If the Index (ans definad above) is no longar availably, Lounder will uss as 2 naw Index any index
prescribad by thy Secretary. As used in this Rides, *Yecrelary musans the Seciotary-of Howalng and Urban
Development o¢ his or her deaigneo. " Lendsr will glve Borrowsr notice of the new Incex.

(C) Calcwistion of Interest Rate Changes
Befare sach Change Date, Londer will ealoulats s new irterest rate by adding  inargin of

™O AND 000/1000 percentage point(s) (2,000 %) lo the
Current Index and rounding the sum to the nearcst ops-eighth of ous porcentage point (0.125%). Subject to the
limils stated in peragraph (D) of Lhis Rider, this rounded aoxuat will be the pow inwrest cate uatll the next

Chaoge Data,
(D) Limits on Interest Rate Changes

The intorest rate will nover incroase or decreaso by mors then ono perceatago polnt (1.0%) on any single
Change Dale. The inlrest rate will novor be more than five porcentage points (5.0%) higher or lowsr than the

initial intarest rate.
Fagatal2 FHA Multhiate AXM Rider - 2/91
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() Calculation of Payment Change

If ths intszest rate changes on a Change Date, Leader will valoulste the amount of monihly paymest of
prinipsl and Intacest which would bo nocessary to repay the unpaid principal balance in full al the maturity date
at the naw interoat rate through substantlally oqual payments. In making such calculation, Lender will uso the
unpaid principal halance which would be owed on the Chiange Date If ihore had been i dofault in paymant on the
Note, reduced by the xmount of any prepayments fo prinolpal. The result of thle oaloulation will ba the amount of

the new moathly paymeal of prinolpal and intercet,

(F) Notice of Changes
Leadec will give notico to Borrower of any changs in the inturuat rate and monthly paymwent waount, The

notico mmust bo given at Jaast 25 days befors the usw monthly payment amount is due, and muat set forth (1) the
dats of i notice, (it) the Change Dato, (1ii) the ald interest rate, (Iv) the now intoreat rate, (V) the new monthly
payment szaouat, (vi) tho Curront ludex and tho date it wus publishod, (vij) the mathod of calonlating the changs
I monihly pavarmt amount, and (viii) any other iuformation which may be required by law from thon to time.

(G) Eftective o2 of Changos
A new interast ttu caloulated in ascordance with parageaphs (C) and (D) of this Rlder will become effective
on the Change Dale, Noczower shall make & paywsnt in the new monthly wnount beginaing on the firat peyment
date which ocowss at least 27 diys after Lendar has given Borrower the notico of changes tequired by purageaph
(M) of thia Rider. Borrower inll have no obligntion to pay any laoreass in the momhily payment amount
oaloulated In accordance with para ¢rapl (B) of this Ridor for any payment date occurring loss than 25 days aflor
Lender has glven the required notice, 1 the monthly prymont amount calculated in accordance with paragraph (E)
of this Rider dscrsased, but Laader faiies 1o give timaly notlce of the decrease aad Borrower made any monthly
puyment amounls sxceeding the payment ams it which should have besn stated in » tinely notlcs, then Borrower
haa the option to sitber (i) dewand the returu to Burewer of iy excess payment, wilh interest thereon at the Nots
ralo (& rato oqual Lo the {ntsrest rate which shou'd bsve been statixl in a timaly natice), ar (i) requout that suy
v+ excess payment, with Lnterost thereoa at the Note ruia, i appliod us paymeat of principal. Lander's obligation to
 poturn xny pxcess payment with intarest ou donund {8 not ar:iguable oven if the Note iv oltiorwlse assigued before

| .. the domand for retum ia made,
© BY SIGNING BELOW, Borrower acospls and igroed 0 the (eras and coveaants contalned n thia Adjusiable
- - Rata Rider,
T L ) -
RVATS WINPT (sl _@M_MWW (seal)
- MICHARL F. SALBRNO Jorowsr  ERLINDA SALERY «Boctower
(Hieal) A (Seal) (B
Bonows Borowsr
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