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—— ThisMorigage (““Sccurity Instrumen™isgivenon AUGBUST. 3&51&,1 1992

TheMorigagoris gy 14 PERRY JR. , UNMARRIED AND ETHEL L. OLIVER ,
MARRIED TO ChATLES DLIVER, wmmm»n_nxmmnxmnmxx

whoscaddress iy wg19 g, WULCOTT AVE., i:i#iic‘a'lid. ILLINDIB 60636, o
L - . ' o, T ) e ! fas
(''Borrower'*). Thia éecurily lnnrumoni isgivento
' R RS |
v [ [N I
GREATER CHYCAGO MORTGAGE: CORP.. .t ... .. .. S T R T
which Is organized and exisiingunder thelawsof | _.nNITED STATES. © - - S oand whaose

addressls 7330 COLLEGE DR., SUITE 101. PALOS WEXGHTS. IL. 60463 . . .

- i s ender'’), Borrowerowechndcr thcprincipahumol‘ .‘:‘1’
FIFTY THOUSAND SIX HUNDRED TWO AND &2/100 - . o 13
Dollars(U.5.$ 4y wmo .00 Co o ' Sty e
" 'This debt is evidenced yhorrowrr snote dau-.-d the same date as this s..c' n’ylnsuumenl ('*Note""), which provid‘s for .1
monthly payments, with the full debt, if not paid carlier, duc and payable o7, g PTEMBER 18T, BORR S
'This Security Instrument secures to Lender: (a) the repayment.of the debt evidinud by the Note, wflh interesy, and aII
renewals, extensions and modifications; (b) the payment of all other sums, witl Inter73t, advanced under paragraph6to -~
protéct the security of this Security Instrument; and (¢} the performance of Borrowér'z covenants andi agreements under
this Security Instrument and the Note. For this purpose, Borrowerdqeshcreb mortgaxe. krant and convey (o Lender the
foilowing described property located in cOoK , . / Counly. llllnoh..
SEE ATTACHED LEGAL DESCRIPTION R
. ' . ';‘i L
- DEPT-O RE. DQDING $29.%30
Cw TOUS3E RN TOU4. 10/01/91 10!5!!00
« W90 b E . WP FRPEHT
‘ " .-.,cqon-‘.-coumf RECORDER - .
| 3 ¢ ) : I :
' H | ) ;fl.‘lr oy ‘I- "l i ot 'I ¥ - A
YAX 1.,D.# 20-18-210-007 T T
whi'?ilxb&stheu'ddressof n619 8, wm.'co"r"r AaveE. LT cmcnm 0 | o wen
Minols 0636 ("Propnr;yhddro$5“)" . S S
.o . IZlDCndcl . o e Dl

© TOGETHER WITH all the improvemenis now or hemnfm cm:ted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oll and gas righis-and:proflts, water rights and stoek and all fixtures riow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security In!trumem. Allaf
the foregoing Is referred to in this Security Instrument as the "Prop:rly."'. ‘ . o C o

H()RROWE.R COVENANTS that Borrower is inwfully u:iud onhn uwn hcn:by con\«cyad und has lhc rishl lo mortnnze.
grant and convey the Property and that the Propenty is unencumbered. sacept for encumbrances of record, Borrowor warrans
and will defent generally the title 1o the Property aguinst all claims nnd deiniinds, sabjeet to any chcumbrances of record.
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1. Payment of Prinkip IM@FF*:Q‘IB tsh{!l l®p¥ rincipal of, and inleresiLn,, &, ¢
the debt evl%enced by the n ges Bue ds ol L P P ¢ "

2. Monthly payments of Taxes, Insurance and Othér Charges. Borrower shal! include in each monthly payment,
together with the principal and interest as set forth in the Note an '"K Iate charges, an insialiment of any (n) taxes and
special assessments levied or to be Jevied againsi the Propenty, (b} d payments or ground rents on the Propenty, and
(c) premiums for insurance required by Paragraph 4,

Esch monthty instsliment for ltems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
eslimated by Lender, plus an amount sufficient to maintain an additionsl balance of nct more than one-sixth of ihe
estimated amoumnts, full annual amount for each ilem shail be accumulated by Lender within a period ending one
month before an jlem would become delinquent. Lender shal) hold the amounts collected in trust 10 pay jtems (a), (b) und .
(c) before they become delinquent. ‘

If at any time the total of the paz;nenls held by Lender for items (a), (b} and (c). together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimalpd amount of psymonts required 10 ﬁay such ilems when due, and if payments on the Note are curvent, then Lender
shall either refund the excess over one-cixth of the estimated payments or credii the excess over one-sixth of the eslimated
Fuymem: 10 subsequent payments by Borrower, at the option of Borrower. If the 101al of the payments made by Borrower

or item (s), (b), or {c) is insufficient 10 pay the ltem when due, then Borrower shall pay 10 Lender any amount necessary (o
make up the deficiency on or before the daie the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must ?ly & mortgage insurance premium to the Secrelary, each monthly payment
shall, also include either: (i) an installment of the annual mortgage insursince premium tu be paid by Lender to the
Secrewary, or (i) « monthly charge insiead of a morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly instaliment of the mortgage insurance premism shall be in an amount sufficient 10 accumulaie the
full‘annusl mortgage insurance premium with Lender one month prior 1o the date the full annual mongage insurance
premium is dye rs the Secretary: or if this Securilfy Instrument is held by the Secrelary, each monthly charge shall be in an
amount equal ts unz-twelfth of one-half percent of the outsianding principal balance due on the Noic.

If Borrower te.ders to Lender the full paymeni of all sums secured by this Security Instrument, Borrower's sccoum
shall be crediled witis ihe balance remaining for all installments for hems (a), (b) and (c) and anf' mongage insurance
premium instaliment tha' ! ender has not become obligated 10 psy 10 the Secretary, and Lender shali promptly refund iy
excess funds to Borrover, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Bomweri
account shall be credited wish iny balance remaining for all instaflmenis for items (). (b) and (c).

3. Application of Paymr.ils. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

?BSE[F.’ to the mon#age insurence premium to be paid by Lender to the Secrelary or 1o the monthly charge by the

ecrelary instead of the muntal; mongage insurance premium; ‘

?,EQQ_N:E. to any Laxcs, spivial assesiments, leasehold payments or ground rents, and fire, flood and other hazard

nsurance premiums, as required;

, 10 interest due under the Mo%¢;
, to amortization of the princip2i-af the Note;
. 10 late charges duc under the Note.

. Fire, Flood and Other Hazard Insu=arze,’ Boryower shall insure all improvements on the Propeny, whether now
in existence or subsgl%uemly erected, against aly 'azards, casualties, and contingencies, including fire, for which Lender’
requires insurance.’ This insurance shall be mainieine:! in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Propenty, «wlieiser now In existence or subsequently erecied, against loss by floods .
to the extent required by the Secretary. All insurance snall be carried with companies lrproved by Lender. The insurance
- policies and any renewals shall be held by Lender and ~nall include loss payable clauses in Tevor of, and in a form
. = cceptable to, Lender., )
i in the event of loss, Borrower shall give Lender imnicd’aw notice by mail. Lender may make proof of Joss if not
* made prompily by Borrower. Each insurance company concem.d is hereby suthorized and directed 10 make payment for
such loss dirccily 1o Lender, insiead of 1o Borrower and 10 Lende jolitly. Al) or any pan of the insurance procecds may be
applied by Lender, at its option, either (a) to the reduction of the irdrodness under the Note and this Security Insirument,
- first 10 any delinquent amounis applied in the order in Paragraph 3. av.d then to prepayment of principai, o1 (b) to the
- restoration or repair of the damaged propcnﬁ. Any applicaticn of the pioc:eds to the pnncipal shall not extend or posipone
the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any
excess insurance proceeds over an amount required to pay al} outstanding insebiedness under the Note and this Security
Instrument shall be paid 10 the entity legally entitled thereto.

In the evem: of foreclosure of this Security Instrument or other transfer o ’it)= (0 the Property that extinguishes the
indebledness, all right, title and interest of Borrower in and to insurance policies in (.2 shall pass 10 the puschaser,

5. Occupancy, Preservation, Malntenance and Profection of the Proper’y; 3orrower's Loan Application;
Leasehnids, Borrower shall occup]y. establish, and usc the Propeny as Borrowers prizcipsl residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property us Rorrowers principal residence
for a1 Jeast one year afier the date of occupancy, unless the Secretary determines this requireneat will cause undue hardship
for Borrower, or unless extenuating circunisiances exist which are beyond Borrowers cuntre’~ Borrower shall notify
Lenders of uny extenuating circymstances. Borrower shall nol commit wasie or destroy, damige ¢r substantially chmﬁe

Property or allow the Propeny 10 deieriorate, reasonable wear and tesr excepted. Lender may iropoci the Propeny if the

pesty is vacant or abandoncd or the loan is in default, Lender may take reasonable action (0 proies. and presesve such

ant or abandoned Property. Borrower shall also be in defauls if Borrower, during the loan appacitinn process, gave

aterially false' or inaccurate information or statemenis 1o Lender (or failed 1o provide Lender wita any metcrinl

1 ¢ {hformation) in connection with the lonn evidenced by the Note, including, but not limited (o, represemiaticn: conceming
4o IBorrower’s occupancy of the Propeny as a Principul residence. 1f this Security Instirument is on a leasehold, Borrower shaj
% Ovcomply with the provisions of the lcase, If Borrower acquires fee title (0 the Property, the Jeasehold and fec title shall not
G’J £) be merged unless Lender agrees to the merger in witing.

¢ 6. Charges to Borrower and Proteciion of Lender’s Rights in the Propertg Bormower shall pay all governméntal
IN" or municipal charges, fines and impositions thal are not Included in Paragraph 2. Borrower shall pay these obligations on
P time directly to the entity which is owed the payment. If failure to pay would adversely affect Lenders interest in the

Property, upon Lender's request Borrower shall promptly fumnish to Lender mip:‘evldenc g these paymenis,

If Borrower falls to make these payments or the payments required b graph 2, or fails 10 perfcmy any other
covenants and agreements contained in this Security Instrument, or there s a Tegal proceeding that mar significanily affect
Lender’s rights in the Propeny (such as a proceeding in bankrupicy, for condemnation or 1o enforce {aws or regulalions),
then Lender may do and pay whatever is necessary (o protect the value of the Pmpeng and Lender’s rights in the Propenty,
including payment of taxes, hazard insurance and other items mentioned in Pnumh .

Axy amounts disbursed by Lender under this Pan?rlph shall become an additional debt of Borrower und be secured
by this Svecumy Instrument, s¢ amounts shall bear interest from the date of disbursement, a1 the Noie rale, and at the
option of Lender, shall be immediately due and payable. . ) .

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender 1o the exient of the full amount of the indebtedness that remains unpaid under the Note and shis
Security Instrument. Londer shall apply such proceeds to the reduction of the indcbiedness under the Note snd this Security
Instrumeni, first so any delinguent amounts spplied in the order provided in Paragraph 3, and then to prepayment of
principal.. Any application of the procecds 1o the principal shall not extend or posipone the duc datc of the monthly
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nynients, which are referred to in Farngraph 2, or chango the amown of such paymenis, Apy excoss proceeds over un
Iy L ‘ J

amotnt rexpuired to picy sl oulsipding inido
Iegul!g eititled thereto, ‘ S
. Fees, Lender may collect fees wid charges authorbzed by the Secrotary. )
9, ‘Grounds for Acceleration of Db, ' ‘ s ot \
(w) Default, Londer may, except as limited by regulations issued by the Sucretary {n the ciase of payment defauhy,
require immedinto puyment i full of wll sums xecured by thiy Security Instrumont if: ‘ e
{1) Borrower defaulls by faillng to pay o full any monthly payment requized by this Security Instrumont prior
e or on the due dute of the next monthly puyment, or . S PR o
(li1 forcower detuults by falling, for u perivd of lhlny duys, 10 perform any other obligntions contalned in this
Security Instrument,
(b} Sate Without Credit Approval. Londer shail, if permitted by npplicabic tuw onit with the privs shprobvnl of the
Secrotary, require innnediate paymenl in full of wll tie sums secured by this Sccurity Instrument if:- T
(i) All or punt of the Propan'y. or o bonoefivial interest inwa trust owning wil or pan of the Property, Is sold or
otherwise transferved (other thun by devise or descent) by the Borrower, inil S .
{i}) ‘The Property is not occupictd by the purchaser or grantee ns his or her principal residence, or the purchaser
or gruntec docs so occcupy the Property but his or her eredit has not been approved in accordance
with the requirements of the Secretary. :
(c) No-Waiver. If circumstunees vecur that would permit Lender to require immediale payment.in full, but Lender
docs not reguire such 1gmcms‘ Lender does not waive its rights with respect to subsequeat events,
(d} Regulations of H Secretary. In many circumstunces regulations issued by the Secretary will limit Lender's
rights, inthe gase of payment. defuults, ., require immedinle payment in full and forgclose if not paid,  This
Securiv/ irument does not authorize uccclurat" i

nednonn under thy Note and this Saeurlty Jostrument shall be pald {0 tha enthy

on or foreclasure if not permitted by reguintions of the Seeraary,

(e) Mortgwe Not Insired, Borrower ggrees that should ihls Security Instrument and the note secured thereby not
be eligible for fnswrance under the Notionsl Housing Act withing MQNTHB ‘ o from e
dute hereol, Lepder may, at its option and notwithsianding anything in Paragraph 9, require immedlie paynient ip
full of il sunta seCured by this Security Instrument, A weritten statement of any authorized agent of the' Seerelary
dnted subsequent togy’ ARNTHS from the date hereof, declining to insure this Sceurity
Instruiment and the nate sccured therehy, shall bo deemed conclusive proof of such incligibility. Notwithstanding
the foreguing, this aption pay not he exerclsed by Lender when the unavailability of insurinee Is solely due 10
Lender's thilure ta remiva mprouge insutuneg P{Uiﬂilﬂ" to the Secretury.

10. Reinstutement. Borrower ags o right o be réinstated It Lender had reguired immedinte paymem in full becouse

of Borrowers failure 10 pay un amouat-aue under the Nowe or this Security Instrument.  This right applies even after

- foreclosure proccedings are instituted. © To_sciostate the ‘Security lnstrument, Borrower shall 1ender in o Jamp sum o)l
amounts requiredd to bring BarrowerN accoint carrentinclding, w the extent they are obligations of Borrower under this
Seeurity Instrument, foreclosure costs und reasoruble and customary attorneys’ fees and expenses properly associaied with
the foreelosure proceeding. Upon reinstatemedt by Borrower, this Security instrument and the obligations that it secures
.shall romain in offect as ih.umlcr had not requiresl inmediate payment in full. However, Lender is not required to permit
reinstiiement if: £ Lender has accepted reinsinamirat after the commencememt of foreciosure proceedings within two

“years immedintely preceding ' the ‘conunencertient: Cf & :curront” foreclosure proceeding, (1) reinstatemem will preclude
fareg¢losure on different grounds by the fulure, or (i) reinsarement will adversely afieet the priority of the lien created by
this Sequrity Instrument.

it, Borrower Not Released; Forbearance by Luadcs Not a Walver.  Extension of lhe time of payment or
maodification of amortization of the sums secured by this Sceurity 'nstrument granted by Lender (o miry successor in inlerest
of Borrower shall not opernte (o releuse the lisbility of the wiigionk Borrawer or Borrower's successor in iptorest, Lender
shall not be required to commence proceedings ngalnsl any succeszon in interest or refuse 1o extend time for peyment or
otherwise modily wnortization of the sums secured by this Security” Psirament b{ raason:of any demund:made by the
original Borrower or Borrower’s suceessors in interest. Any forbearartce oy Lender in exercising uny right or remnedy shall
notbe s waiver of or, preglude the exergise of apy rjight orremedy. .y et

12. Successors and Assigng Bound; Johyt and Syyern!'{,lqb Hiy; Crepinners, The covennms pnd agregionts of
this Security Instrument shafl'bind ‘und benefit the dutcesdads and asdi n& bt L.ehdar ind Borrower, subject ko th‘ﬁﬁnwhltms
of Parngruph 9.5 Borrpwers covenunts wxd ugreomenis. shall be joint ano-several,  Any Borrower who co-signs this
Security Instrument but does not execute the Nate: (i) is co-signing this Security Uistroment only (o murn{uuc. rant il
canvey thuy Borrower s interest in the Property under the terms of this Security Insisurions; (b) is not personnbly obliginted 1o
puy the sums sceured hy this Securlty Instrument; and {¢) agrees tha Lénder and nny ¢dep Borrower inny agree to extend,
madify, forbeur or muke uny accemmodations with regurd 10 the terms of t{t"s Sccurlty Instruinemt or the Note withous than
Borrower's consent, AR : S e

33. Notlees. Any notice to Borrower provided for in this Securily Instrument shali-oe given by delivering i or by
mniling it by first class mail unless spplicable faw requires use of anather methadd.  The poiice shall be directed to the
Property Address or any other sddress Borrower designmes by notice to Lender. Any notice 20 liguder shall be given by
first class mail to Lender’s address stated hereln or any address Lender deslgnates ty notice o 80 aower. Any native

rovided for in this Sccurity fostrument shal! be decined to have beea given to Borrower or Lender vahen given us provided
in this puragraph. ‘ ) S

14, Governing Law; Severabillty. ‘This Sccurlly Instrument shail be governed by Federal law-aria the law of the
Jurisdiction in which the Propenty is located.  In the evont thm any provision or cluse of this Sccurity 'nyiument or the
Nate conflicts with a fplit:nhh: luw, such conflict shall ndl affect othe: lprovisians of this Security Instrument ‘or the Note
which can be given oFect withaut the conflicting provising. To this end the provisions of this Security Instrument and the
Note are dectured to be severable! Cy et ! i

15. Borrower’s Copy. Rorrowed shahl be'given one conformed copy of this Security Instrument,

16. Assignmentiof Hents, .Borrower uncondiffonally assigns wit transfers io Lender ) the rents and revenues of the
Praperty. Borrower authorizes Lender or Lender's agents to collect ibe renty, and rovanues and heraby.diregts epgh tanang of
the Praperty lo pay the renta’to Lender or Lender’s ugents, However, prior 16 Lenderk nptice 1o Borrowat of oprpwer’s
breuch of sny covenant or agreement in the Sceurity {nsirument, Borrower sha) eollect mnd reeeive all rémits and revenues of
the Property as trusiee for the benefit of Lender und Borrower. This assignment of rents constitutes an absolute assignment
and not un assignment for sddiiional security only.

T Lender gives notice of breach to Barrower: (1) o} rents recelved by Borrower shall be held by Borrower as trusice
for benefit of Lender only, 1o be applied 10 the sums secured hy the Securlty Insirumeny; (h) Lender shull be entilled to
collect nnd receive ull of the renls ulpthc FProperty: and (¢) cach 1onant of the Property shall pay all reats due and unpaid 10
Lender or Lender’ sgent on Lender's writien demand 1o the lenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perfonm any act that woulkd
prevent Lendler from exorcising ils rights under this Parngraph 16,

Lender shall not be reqired 1o enter upon, take control of or maintain the Property hefore or afler glving notice of
beeach o Borrower, However, Lender or o judicially appointed receiver may do so at any time there is o breach. Any
applicivion of rents stinll not cure or waive any detuult or invalidate any other right or remedy of Lender. This nssignment
ol remts of the Property shall lerminate when the debt secured by the Security Instrument is pad in full,

fAeae TR
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immedisie payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitied by npplicable law, Lender shall be entilled 10 callect all expenses incurred
in pursuing the remedics provided {n this paragraph 17, including, but not limited (w, reasonable atiorneys’ fees and costs of
tille evidence.

18, Release. Upon puyment of all sums secured by this Security Instrument, Lender shull release this S‘cuum)
Instrument without chiarge 1 Barrower, Borrower shall pay any recordatinn costs.
19. Walver of Homestead, Borrower waives all right of homesteud exemption in the Propeny.

Riders (o this Securlty Instrument. 17 one or more riders nre execuled by Borrower and recorded 1opether with this
Scecurity [nstrument, the covenats of cach such rider shall be incorporated inte and shall smend and supplement the

covenanis und agreements of this Security Insirument as if 1he rider(s) were in a pan of this Sccurity Instrument.
IChetk ppplicable baxtes)})

l E(?ondnminium Rider DGmdumed Puyment Rider D Growing Equily Rider

D Planned Lnit Development Rider ElOthcr |Specify} ADJUSTABLE RATE RIDER

BY SIGNING RELCW, Borrower accepts and agrees le the terms contgined in pages 1 through 4 of this Security
Instrumient and in any sideriz) exeewied by Borrower and recorded with i,

Witnesses: @
% M : {Seud)
ELLY W%}U Bonower
g 2‘% ’
N /4 (Seah) ’
EHEL L., OCIVER Rotton o1
: (Scuh_'
W) SHARKRAXGKXNRR % XRXANENAXRRRRRAAIE x otpnuv e
) pERASHRAPURBBER SR XUALYINEXNX
) {Scal)
fBosromer
STATE OF ILI INOIS, Ve e County ss:
1, THE UND_ERS IGNED a Notary Public in and for said county and state,

do hereb cernify thald ELL Is PERRY JR » ¥ UNMQRRIED n"lND ‘:THEL L. 0OLI VER 3
MARR {ED "YD CHARLES OLIVER XXNRIAKINBXEEKRXHOMER OB DX ROEH X5

crasonully known 10 me to be the suma personis) whose name(s) subscribed

16 the foregoing instrument, appeared before me this day in person, and acknowledged Zaar THEY
signed apd delivered the said instrument us THEIR free and voluntary act, foF 1he uses and purposes therein
set forth,

Given under my hand and official scal, this ‘72/5( day of

MEEConunission expires:
ol

o o W
. reyy N o L/ 3
0% insirument waus prepured by: ownry Publie

$
FINA JAVIER

(Naine)

HA4GHNSEN
My oo Publie, Slete of Ilinaly
1301 N. BABBWOOD, 4TH FLODR mmisslon Expires 7/} /g6
SCHAUMBURG , IL 60173

(Addresy) fl
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LOT 4@ (EXCEPT THE SOUTH 14 FEET THEREOF) AND THE BOUTH 19 FEEY OF LOT 41 IN
BLOCH 7 IN THE RESUBDIVISION OF TL.PCKS | YO 8 INCLUBIVE (EXCEPT THE NORTH 134
FEET OF THE BOUTH 3%0 FEET OF BLODCKS 7-AND ) IN LYONS SUBDIVIBION OF THE WEST
1/2 OF THE NORYHEASY 1/4 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, ER8T OF
THE THIRD RRINCIPAL MERIDIAN, IN COOK CCUNYY, ILLINDIB.
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