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THIRD 10BN MORIFICATION AGRELMENY

THIS WHIRD LONAN MODIFICATION AGREEMENT, is made this 15th day of
August, 1992 by and betwean CHICAGO DEFERRED EXCHANGE CORPORATION, an
I1linois corporation ("CDEC"), as to the real estate desoribed on Exhibit
"At attached ‘nsreto and made a part hereof; NBD TRUST COMPANY OF ILLINOIS,
not personally, brt as Trustee under a Trust Agreement dated January 19,
1972 and known as Trugt Numbor 5881«8K ("Trust 5881-8K"), as to the raal
antato described on Exhikit "B" attached hereto and made a part hexeof; The
Merrimao Trusts, comprised of the David Douglas Trust, the Cindy Beth Trust,
the Judith Lori Trust and the Walter Trust all oreated under a Truat
Agreemont dated November 30, 1971 ketwean Ann A, Jendrusmiak, as Grantor, and
George il. Breyer, as original Trusteea, who has been succaeded by Burton X.
Rosenberg, as Trustee (collectively referrsd to as the "Merrimac Trusts!);
and Walter Levine ("Levine"), an the ona hand ard NBD S8kokie Bank, N.A.

("Lender") a national banking association having its principal office at

8001 Lincoln Avenue, Skokie, Illinoia 60077, on tha other hangd.
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WITNESIETH

WHEREAS, CDEC is indebted to Lender in the principal amount of ONE
MILLION ONE HUNDRED TWENTY THOUSAND AND NO/iO[J DOLLARS ($1,120,000,00)
together with interest thereon evidenced by a Mortgage Note from CDEC to
Lender dated April 1, 1991 (the "CDEC Neote'"}; and

WHEREAS, the Merrimac Trusts are indebted to Lender in the principal
amount of ONE HUDRED EIGHTY THOUSAND AND NO/10O DOLLARS ($180,000,00)
together with interust thereon evidenced by n Mortgage Note from the
Merrimac Trusts to Lender dated April 1, 1991 (the "Merrimac Trustas Note");
and

WHEREAS, as a condition ol making the loan evidenced by the CDEC Note,
Lender raquired CDEC to execute & Mortgage dataed April 1, 1991 and recorded
April 5, 1991 with the Cook County Recorder of Deeds ag Document Number 91-
155833 to the real estate desoribed on ¥xbibit "A" (the "Merrimac Property")
and

WHEREAS, as a condition of making the lonn avidenced by the Merrimac
Trusts Note, Lender required the Merrimaoc Trusts tz oause Trust 5881-8K to

exacute a Mortgage dated April 1, 1991 and recorded Aprii 5, 1991 with the %%

Cook County Recorder of Deads as Document Number 91-155944. vo the real zg
estate deacribed on Exhibit "B" (the "Kilpatrick Property"); and %%

WHEREAS, The CDEC Note and the Merrimac Trustse Note aach provide for
monthly payments of interest only on the principal balance outstanding
commencing May 1, 1991 and the first day of each month thersafter up to and
including September 1, 1991, and further provide for a maturity date on the
earlier pf October 1, 1991 or the sale of the Merrimac Property; and
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WHEREAS, The CDEC Note and the Maerrlmao Trusts Note each give the maker
the option to convert the respective Note to a term loan with interast to be
fixed at the rate as provided therein, and with a maturity date of Beptember
1, 1996, upon the payment of a certain conversion fee; and

WHEREAS, on Octohar 1, 1991, CDEC and the Merrimac Trusts axecuted and
delivered to the Bank a Loan Modlfication Agreement racorded in the offica
of the Recordexr ~f Deeds of Cook County, Illinois on December 12, 1991 asn
Document §91~-629647 .

WHEREAS, on May 15, 1992, CDEC and the Merrimac Trusts exscuted and
delivered to the Bank a Secend Loan Modification Agreement racorded in the
office of the Recorder of Deedis of Cook County, Illinois on June 9, 1992 as
Dooument #92-406722.

WHEREAS, CDEC, the Merrimac Trusts and Levine have requested that
certain terms of the Merrimac Trusts Nouve, the CDEC Note, Loan Modification
Agreement and Second Loan Modification Agresment be modified as hereinafter
set forth and the Lender has agreed te make sucii modification upon the terms

and conditions hereinafter set forth, 2

NOW, THEREFORE, in conslideration of the foregoing and of the mutual Ei

covenants and forebearances of the parties as herein set tegun, it s aqrég%
that the CDEC Note and Merrimac Trusts Note are modified as foliows: éﬁ

1. The CDEC Note, and the Merrimac Trusts Note, and Loan Modification
Agreement each shall be modified to provida for the continued payment of
interest only, at the rate specified in the respective Notas, on the firat
day of each month commencing September 1, 1992 and each first day of each
month up to and including May 1, 1993 with a new maturity date on the
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earlior of May 15, 1993 or the sale of the Merrimac Property and/or the
Kilpatrick Property. |

2. CDEC, and the Marrimac Trusts shall each retain the option Lo
convert either of the loans on May 15, 1993 by paying an additional ona
percent (1%) convaersion fee and all accrued interest at that time. If such
conversionopc¢ion 1s exercised, the amortization on tha term loan shall
commence on tha ﬁaﬁa of conversion and tha first payment shall be due on
June 15, 1993, with the final payment under the term loan due on or bhafors
Saptember 1, 1996,

3, All other terms ocrnitained in the CDEC Note, the Merrimac Trusts
Note, Loan Modification Agreement and the Hecond Loan Modification Agraeement
other than those modified harein, shall remain unchangad and are in full
force and effect. |

4., This Third Loan Modification Agrnement is executed by NBD Trust
Campany of Illinols, not individually, but-as Prustee, in the exercise of
the power and authority conferred upon and vested in it as such Trustee,
Such Trustee hereby warrants that it possesses full power and authority to
axecute this instrument. No personal liabllity shall pe anserted or he
enforceable againat Trust 5861-8K; all such liability, if any, being

expressly walved by each holder hereof, and each original and suzcessive
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holder of the Note accepts the same upon the expreas condition that no duty
shall rest upon Trust 5881-SK to sequaster tho rents, lssuee and profits

arising from the property described in the Mortgage or the proceeds arlsing

from the sale or other disposition theresof.
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5. Burton X. Rosenberyg executes this instrument not personally, but

solely as Trustee of the Merrimac Trusts as aforesaid, and Burton X,

Rosenberg shall have no personal linbility hareunder, recourse hereunder

being available solely againat the corpus of the Merrimac Truata.

CHICAGO DEFERRED EXCHANGE , NBD TRUST COMPANY OF ILLINOIS
CORPORATION, ar Illinois not personally, but as Trusteo
corporation under a Trust Agreoment dated

January 10, 1972 and known as

By \i Z,M nea
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THE MERRRIHA ! UST
,1

but solely as Trustee off the David
Douglas Trust/under; a Trust

hgreiizzj’d tad\Novpmbar 30, 1971
s
ENUAN 1

Burton X. Ropenbery, no% personally
but. solely as Prustee of the Cindy
Bath Trust undecr a Trust Agreement
dated Novambe y Y

__\Q?JLmh )
BURTON'X. ROSENBERG, not |pzrsonally

but solely as Trustee of the Tudith
Lori Trust u deréftiruat agreumant

dated Notembax 3 1&/ﬂ\

BURTON X. ROSBNBERG, no§ personally

BURTOR X. ROSENBERG, not pazsonally

but solely as Trustee of the Walterxr
Trust under a Trust Agreemaent dated
Novenher 30, 1971

/’éée% 7.

WALTER

NBD SKOKIE BANK, N.A., &
national banking asscolation

vy Dol My
tte:_Mesistn! ek Mcsilud-

Attestﬁfuwc‘ Wil ( J
Tte: &gur@w
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

1,..3u\40u\;\)101 1 wiCta Notary Public, in and for said County, in the
State aforesaid, NO HEREBY CERTIFY, that \lious LQﬁc}Zﬁ\ porsonally

known to me to be tha NVice Pranident of CHICAGO DEFERRED

EXCHANGE ORPORATION, an Illinois corporation, and Yyigvie s M. \less

parsonally kiwwn to me to be the __L\_:‘_),:g,\__m Sacretary of maid corpbration, and
personally known. ir. me to be the same persons whose names are subscribaed to
the foregoing instruiient, appeared beforas me this day in person and
severally acknowledgaed tnat as such A[_Lg_tj._,____ Prasident and /\fr‘;g t s
Secretary, they signed and ce)ivered the said instrument and caused the
vorpcrate seal of saild corporatiovn to be affixed thereto, pursuant to
authority given by the Board of h,__;;,_hz_‘;____ of said corporution as their
free and voluntary aot and as t;he frac.e.d voluntary act and deed of said

corporation; for the uses and purpcses tleruin set forth,

Given under my hand and official seal this Z;}_ Aay OLSL{JJML'

i 1992,
FFIC ';i
“ OFFICIAL _SEAL
JUDY L. BUTKIEWICZ (\ )e \p\ @
NOTARY PUBLIC, STATE OF ILLINOIS s VW o QL\ WL f) ~i

MY COMMISSION EXPIRES 12/5/45 Q )1 7))
Notary Public b/ _

commiszion expires IL( 91,
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STATE OF ILLINOIS )
)

COQUNTY OF COOK )

I._Dlung Dyskoer .., & Notary Public in and for sald County, in ﬁhe
state aforasaid, DO HEREBY CERTIPFY that _lpasoh f. Sochackl ., Trust Officar of
NBD TRUST COMPANY OF ILLINOIS, and _Lunegn . looun.Asgbtont , Secrstary of gaid
NBD TRUST COMPANY OF ILLINOIS, personally khown to me to be the same persons
vhose names ais subscribed to the foraegeing instrument as such Trust officer
and Assistant Secratvary, respectively, appearad hefore me this day in person
znd acknowledged that they signed and delivered the said inatrument as their
own free and voluntary act-and as the frea and voluntary act of said NBD
TRUST COMPANY OF ILLINOIS, &8 "rustse for the uses and purposas theraein set
forth; and the said Amsistant Searetary did alsc then and there acknowisdga
that he, as custedian for the corporate aeai of sald NBD TRUST COMPANY OF
ILLINOIS did affix the sald corpdrata wra)._as his/her own free and voluntary
act, and an the free and voluntary act of sald NBD TRUST COMPANY OF

ILLINOLS, . as Trustes, for the uses and purposes theraln sst forth,

Given under my hand and notarial seal this :9L: - day of September

A\

ot Xhivi
Notary Public

My commlission explres _Jly 11 ., 19.9%. S I NS A PSPPI
NEFICIAL SEAL
DIANA QUEBHER
Notay Fublic, ate of tlinoly
My Cuinmisslon Explrus ¥/11195
Sl I N N N N
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STATE OF ILLINOIS )
88
COUNTY OF COOK )

I, Patricia M, Burke a Notary Public, in and for said County, in

the State aforesald, DO HEREBY CERTIFY that Richard J, ltami A.VPresident of NBD

SKOKIE BAMNK, N.A., a national banking association, ana Richard J, Jung

Secretary of zaid Company, who are personally known toc me to be the same
persons whose nunas are subacriﬁed to the foregoing instrument as such &Jb___‘
President and /.. Sacretary, respectively, appeared before me this day
in person, and ackn;ﬁxaﬁged that they signed and delivered the said
instrument as thelir ownUf rae-and voluntary act and as the free and voluntary
aot of said Company, for the usus and purpores thereln set forth; and the
sald Secretary then and there acknowledged that said

Secretary, as custodian of the corporate seal of said Company, did affix the
corporate seal of said Company to said iuetrument as said

Becratury's own free and voluntary act and as the free and voluntary act of

said Cc»mpany, for the uses and purposea thereaein =at forth.

J_;&?; 1992,

( f:f f&-uh‘_-t,/ /?J L/"""LAL.--- 2

Notary Public 7

Commigsion expires e 19

“OFFICIAL SEAL®
Patricla M. Burke
Notery Public, State of Iinsie
My Commission Expires Fob, 27, 1936
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STATE OF ILLINOIS )
88
COUNTY OF COOK

I, /(4/7’&%/"/’//7 8 Notary Public, in and for sald County

in the State aforesald, DO HEREBY CERTIFY THAT Walter Levina, who is

personally kaown to me to be the same permon whose name im subscribed to the
foregoing inatiument, appenred hefore ma this day in person and acknowladgad
that he signed ans delivered the sald inatrument as his own free and

voluntary act, for tau uses and purposes therein set forth.

GIVEN under my pand and notarial szeal, this L day otf@_&’!g 1992

/e |

Notary Public

Commission expires ;19 .

: "OFFICIAL SEAL"
,3 NEAL 1, GOLDSTEIN
) “otary Public, State of fllinoly
a Ly R ANHSA Beplion Jan, |18, 140
(UL T GRRTIV [V W ¥ ]

J0
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STATE OF ILLINOIS )
) 85
COUNTY OF COOK )

I, //ZZé?//v7ﬁ“C?%/ézzé%7h Notary Publio, in and for said County

In the State aforesaid, DO HEREBY CERTIFY THAT Burton X, Roeenbarq,‘ who is

personally known to me to ba the same person whose name is pubsoribed to the
foragolng inscrument, appeared before wme this day in person and acknowledged
that he signaed @néd delivered the sald instrument as his own free and

voluntary act, for tns uses and purposes therain set forthé
d

GIVEN under my band and notarial.j%, ?1& (gliﬁo(%ﬁfflwz

Notary Public

1 19___. . [V

"OFFICIAL SAL"
f ot Ea:l. T, GOLDSTEIN
y  OUrY Public, Stetg of Niinois
a .::L G:ggu;m? lle:l e, N

Commissions explres

r‘i."‘,a

q2ﬁ29
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EXULBEL B
{LRGAL DESCRIPTION)

SARCEL 1i Lot 34 (EXCEPT THE NORTH 10 FEET THERFOF) AND ALL OF LOTS 25 10
33, BOTH INCLUSIVE IN BLOCK 10 AND THE WEST 75.75 FEET LOT 15 (EXCEPT THE
NORTH 10 FEET THEREOF) AND THE WEST 75,75 TFEET OF LOTS 16 TO 24, BOTH
INCLUSIVE, IN BLOCK 11 IN WOODBURY'S ADDLITION TO IRVING PARK, A BUBDIVISION
OF THE WEST 1/2 OF THE S8OUTH WEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE ''HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BARGEL 2: THE NORTH 10 FEET OF 1OT 34 AND ALL OF LOTS 35 TQ 39 BOTH
INCLUSIVE ZIN BLOCK 10 AND THE NORTH 10 FEET OF THE WEST 75.75 FEET OF LOT 15
ARD THE WEST 75.75 FEET OF ILO78 10 THROUGH 14 RHOTH INCLUSIVE IN BLOCK 11 IN
WOODRURY 'S ADOYPION TO IRVING PARK, A SUBDIVISION OF THE WEST 1/2 OF THE
80UTH WEST 1/4-0¥ _SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL_3: 10T 22 Th' 45 IN BIOCK 8 IN WIRT AND GILBERTS SUBDIVISION OF THE
WEST 1/2 OF THE SOUTH V&ST. 1/4 (EXCEFT THE EAST 40 ACRES THEREOF) IN SECTION
22, TOWNSHIP 40 NORTH, RANGRE 13, EAS'T OF THE THIRD PRINCIPAL MERTIDIAN, IN
COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS: 3217 Nortn kilpatrick, Chicago, Illinois
PERMANENT INDFX NO,: 13-22-321-017

13~22-321-012

13~22-320-014

13-22~320-~015%

13=-22-320-016

13-22-320~017
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EXHIBIT "A"
{LEGAL DESCRIPYTON)

A PARCEL OF LAND SITUATED IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF S8ECTION
29, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID
PARCEL OF LAND BEING MORE PARTICULARLY DESCRINED AS FOLLOWS: BEGINNING AT
THE POINT OF INTERSECTION OF THE NORTH LINE OF THE SOUTH 12 FRET OF THR
NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF BALD SECTION 25 WI'TH A LINE 361 FEET
WESYT FROM AND PARALLEL WITH THE EAST LINE OF SAID WEST 1/2 OF THE NORTH WEST
1/4 AND RUNRYYG THENCE SOQUTH ALONG THE IAST DESCRIBED PARALLEL LINE A
DISTANCE OF 2un FEET; THENCE WEST AIONG A LINY PARALLEL WITH THE NORTH LINE
OF THE SOUTH 12/ FEET OF THE NORTH WEST 1/4 OF THE NORIH WEST 1/4 A DISTANCE
OF 292,62 FEET 00 _TTS INTERSECTION WITH THE EAST LINE OF THE WEST 20 ACRES
OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SAID SECTION 29; THENCE NORTH
ALONG SAID PAST LINE OF THE WEST 20 ACRES OF THE SOUTH WEST 1/4 OF THE NORTH
WEST 1/4 AND ALONG THS EAST LINE OF THE WEST 20 ACRES OF THE NORTH WEST 1/4
OF THE NORTH WEST 1/4 A DISTANCE OF 200 FEEY OF THE INTERSECTION WITH SALD
NORTH LINE OF THE SOUTH 12 FIET TO THE NORTH WEST 1/4 OF THE NORTH WEST 1/4
AND THENCE EAST ALONG SAID NORTH LINE OF THE SOUTH 12 FEET A DISTANCE OF
492.22 FEET TO THE POINT OF E4CINNING, IN COOK COUNTY, ILLINOIS, TOGETHER
WITH THE BUILDING AND YARD IMPROVFMENTS THEREON.

COMMONLY KNOWN AS: 7790 Maerrimac Avenue, Niles, Illinois
PERMANENT INDEX NO.: 10-29-100~025-000%

10-29~102-005-0000




