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THIS MORITAGE ("Socurity Instrument") in givon on BSeptember 14, 1992,  The mortgagor is
DONALD L. PETTY ra0 MARY LYNN M. PETTY

e husband and wife
{("Borrowor"}). This Security Instrument Is given to.

" CORPORATE MORTGAGE SERY/TCES,

which is organized and existing under the laws of the State of ILLINOIS , and whose (A
address is 8 EAST HURON, CHICAGOQ, 1LiINOIS 80811 {("Londer"), *.

Borrowor owes Londer tho principul sum ol : rj
One Hundred Twenty Five Thousand and No/100 ....cnumnmmmirin Dollars )
(U.S. § 126,000.00). This debt Is oviaeresd by Borrower's note dated the samo dnte as this {D
Security Inatrumont ("Note"), which provides for monthly paymonts, with the full doht, If not pald earller, GO
due and payablo on October 1, 2022, This Security .nstrument secures o Lender: (a) the repayment of 'la

the dobt evidenced by the Note, with Intorest, and atl renewals, extensions and modifieations of tho Note;
(b) the paymont of all other sums, with intovest, ndvanced undor puragraph 7 to protoct the security of
this Security Instrument; and (¢} the performance of Borrowet's covenants and agreemonts undor this
Socurily Instrument and tho Note, For this purposs, Borrower rioos hereby mortgago, grant and convey to
Lendor the following described property located in COOK County, iLLINOIS:

LOT 148 IN BRICKMAN MANOR THIRE ADDITION UNIT NC. %, BEING A
BUBDIVISION IN THE BOUTHWEST 1/4 OF SECTION 24, TOWNSIID 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
. TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISYRLR OF
TITLES OF COOK COUNTY, ILLINOIS ON AFRIL 10, 1964 A8 DOCUMEN'
. NO. 2144178, IN COOK COUNTY, ILLINOIS,

v PERMANENT TAX NO.: 03-24-808-029 VOL. 239 @/
" Whioh has the addross of 1808 CAMF MCDONALD ROAD,  MOUNT PROSPECT,
[Stroot) \ [Clty)
ILLINOIS 80056 ("Proporty Addresa®™);
[State) (Zip Codo}

TOGETHER WITH all the improvements now or hareafter orooted on the property, and all easomonta,
appurtenances, and fixtures now or heroaftor a pavt of tho property. All replucernonts and additions
shall also bo covered by this Scourity Instrument. Al of tho forogoing is raforred to in thin Scourity
Inatrument ns tho "Proporty.”
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BORROWER COVENANTS thut Borrowor Is lnwiully ao‘uud/ot' the osthto: orol)y uo‘wuyed and hus the right

to mortgagy, grant and convey the Property und that the Proporty Is unencumbored, oxcept for encumbrancen
of rocord. Borrowor warrants and will dofend gonerally the tle to the Proporty against all claims and
domands, subject to any encumbrancoes of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniferm covenants
with limited variations by jurlediction to constitute a uniform security inatrumont covoring real property.

UNIFORM COVENANTS. Borrowar and Londer envenanl and agroe ns follows:

1. Payment of Principal und Intorost; Proepaymont and Lato Charges, Borrowor shuil promptly pay
whon dus the principal of and intorest on the dubt ovidenced by tho Note and any propayment and late
churges due under the Note.

2. Funds for Taxes and Insurance. Subjoct to applicable law or to a written walver by Londor, Borrower
ghall pay to Landor on the day munthly paymonts aro due under the Nota, until the Note la paid in full, & sum
("Funds”) for: () yoarly taxes and nssossmonts which may attain priority over this Socurity Instrument as a
lien on ithe Property; (b) yoarly loasohold paymonts or ground rents on the Property, if any; (e} yoarly hazard
or property insureace promiums; (d) yoarly flood [nsurance premiums, if any; (o) yearly mortgage Insurancy
premiums, if any;-uand () any sums payablo by Borrower te lender, in accordanco with the provislons of
paragraph 8, in llow of tho payment of mortgnge insurance premiums. Thoso items hre callod "Escrow Itoms."
Lender may, at any tire; collect and hold Funds in an amount not to vxceed tho maximum amount a londor for o
fodorally rolated mortgege-loan may roquire for Borrower'n escrow account under the foderal Roal Estate
Sottlemont Procedures Acv-9:-3974 as amended from timo to time, 12 U,8.C. Section 2801 ot seq. ("RESPA"),
unless another law that appliss to the Funds sots a losser amount, If so, Londer may, at any time, colloct
and hold Funds In an amount s« to exceod the lesser amount, Lender may estimate the amount of Funds due on
the basis of current data and reaiorabie estimates of oxpenditures of future Bacrow Itoms or otherwise In
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by n fedoral agency, instru-
montality, or ontity (including Lendor, If Linder is such on Institution) or In any Fedoral Homoe Loun Bank,
Lender shall apply the Funds to pay the Escrawv itoms. Lender may not charge Borrower for holding and
applying tho Funds, annually analyziag the esercy- account, or vorifying the Escrow ltems, unless Londer pays
Botrrower Interest on the Funds and npplicable law per:atte Lender to make such a charge, Howovor, Lender may
requive Borrower to pay u one-time chargo for an indepardant real estate tax roporting service used by Lendor
In connection with this loan, unless applicable law provides otherwise, Unless an agreemont {s mode or
appllcable law roquires intorest to be paid, Lendor shali =0t ha required to pay Borrowor uny intorest or
earnings on the Funds, Borrower and Lender may agree ix »writing, however, that interest shall bo paid
on the Funds, Lender shall give to Borrower, without charge, sn-annual accounting of the FPunds, showing
credits and dobits to the Funds and the purpose for vvhich each detat o the Funds was made. The Funds
are pledged as additional security for all sums secured by this Security-Inzwrument,

If the Funds held by Lender oxceed the amounts permitted to be liehl by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requiremeris of applicable law, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Lems when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender tho urmount necessary to make up
the deficiency. Borrower shall make up the deficioncy in no more than twelve monthiy yayments, at Lender's
gole digeretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali zromptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prsperty, Lender,
prior to the acquisitien or salo of the Property, shall apply any Funds held by Lender ai the time of
acquisition or sale as a credit against the sums secured by thia Security Instrument.

8. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
undor paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable undor paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note,

4. Chargos; Liens, Borrowor shall pay all taxes, assessments, churges, fines and impositions
attributuble to the Property which may attain pricrlty over this Security Instrument, and leasehold payments or
ground rents, if any, Borrower shall pay these ebligations in the mannor provided in paragraph 2, or if not
paid in that manner, Borrower shall pay thom on time directly to the person owed paymont. Borrewor shall
promptiy furnish to Lender all notices of amounta to be pald under this paragraph. If Borrower makes these
paymenta divectly, Borrower shall promptly furnish to Lendar recoipts evidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b} contosts in good faith the lien by, or defends against enforcemont of the lien in, legal proceedings which
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In the Londer’s opinlon uporate to provent the enforcoment wf the ilén; op aoc%ros} froxd the holdor of the
lion an ngrooment satisfuctory to londor subordinuting tho lion to this Sceurity Instrumont. 1f Londor
dotorminos that any part of tho Property Is subjoot to u llon which may attain priority over this Socurity
Instrumont, Londer may give Horrnwor u notlce Idontifying the lion. Borrowor shall satisfy tho Hon or take ono
or moro of tho netions sot furth above within 10 days of the glving of notice.

8. Haxavd or Property Insurance. Dorrowor shaull koop the improvements now oxisting or heroafler
orocted on thy Proporty inaured againat loes by fire, huzurds Included within the torm "gxtondod coverage” and
any othar hazards, including floods or fooding, for which Londor roquires insurance, Thin insurunce shall bo
maintained in the amounts and for tho periods that Lender roquires. The insuranco currler providing the
insurance shall be choson by Borrower subjoct to Lendor's approval which shall not bo unreasonably withhold, If
Horvower falle to maintaln covernge dosoribod above, Londer may, ut Londer's option, obtain covorage to protact
Londor's rights in tho Proporty in accordance with paragraph 7.

Al insurance policlos and renowals shall bo accoptable ta Londer and shall includo n standard mortgago
clauso, Lander shall have the right to hold the policion and ronowals, I Lender requires, Borrower shall
prompily give to Londer nll recoipis of paid promiums and ronowal noticos. In tho avont of loss, Borrower shall give
prompt notlce to-che insurance carrier and Lender, Londor may mako proof of loss ([ not mado prompily by
Borrowor,

Unloss Landor and Forrower othorwlse agroe in writing, insurance procoeds shall bo applied to rostoration
or ropair of the Property ssmagod, If the rostoration or ropuir iu otonomically fensiblo and Londor's security
18 not lossenod. IF the restarition or repalr is not oconomivally feasiblo or Lendor’s securlty would bo lossonod,
the [naurance procouds shall b pnliod to the sums secured by this Socurlty Inutrument, whother or not thon due,
with any oxcsss paid to Borrowar 11 Borrowor abandons the Property, or duos not answor within 30 days n notlce
from Lendor that the insuranco carrier_has offored to sottle u claim, thon Lender may collact the Insurance
procoods, Lender may uso the procoods to ronalr or restore tho Property or to pay sums socured by this Socurity
[nstrumont, whother ar nat then due, Th) 30:duy poriod will bugln whon tho notlco ls glvon,

Unlons Londer nnd Dorrower othurwlag rgrso In writing, any application of proceeds W prinoipat shall not
oxtend or pontpana tho due date of the monthly peyments roforred to in paragraphs 1 and 2 or chunge tho wmount of
the paymants, [fundor paragraph 21 the Property i scquired by Lender, Dorvowor's right to uny insurance pollolos
and procoeds rosulting from damugo to the Property riiox tw the acquisition shall pass to Landor to the oxtont
of tho sums securod by this Security {nateument immediately prior to tho acquisition,

8. Ocoupancy, Prosorvation, Maintonanco and Protoction of Property; Dorrower's Loan Application;
Loaseholds. Borrower shall occupy, vatablish, and uso the Proreriy ns Borrower's principal residonce within sixty
duye wftor the exocution of thia Security Instrumont and shall Zositinue to ocoupy tho Proporty s Borrower's=
princlpal residency for ut least ono yenr aftor the dato of oceupaney’unloss Londor otherwiso agreos In writing,e.)
which consent shall not bo unreasonably withheld, or unloss extonuatizg vircumstances exlat which are boyonday
Borrower's control, Borrowor shall not destroy, damage or impair the Peanor¢y, allow the Proparty to doteriorate,( 9
or commit waste on the Property. Borrowor shall bo in default if any forfolcra action or procoeding, whethor clvil(D)
or criminal, is bogun that in Lendor's good faith judgment could vesult in forfsitvio of the Propoerty or otherwisop«
matorially impair the lien created by this Security Instrumentor Lendor's security interost, Borrowor may curo such G
a default and reinstate, as provided in paragraph 18, by causing the actlon or proconding to be dismissed with a
ruling that, in Lender's good fuith dotermination, precludes forfoiture of the Borrowor's 'atovost In the Property or
ather matorlal impairmont of the lien croated by this Security Inatrument or Londer's secii1ty intorest, Borrower
ghall aigo be in default if Borrower, during the loan application process, gave materfally” filse or inaccurate
information or atatoments to Lender (or failed to provide Lendor with any material informa‘iotst in connectlion
with tho loan evidenced by the Note, including, but nat limited to, reprasentations concorning Borro #u:’s occupancy
of tho Property as a principal residenco. If this Security Instrumont is on a lonsehold, Borrower shall comply
with all the provisions of the loaso, If Borrower acquires foo title to tho Proporty, tho leusohold and foo title
gshall not morge unless Lender agrees to the morger in writing,

7. Protection of Londer's Rights in the Proporty, If Borrowor fulls to perform tho covonants and agree-
monts contalned in thia Security Inatrumont, or thare is a legal procseding that may significantly affect Londor's
rights In the Proporty (such as a procecding in bankruptey, prebate, for condemaation or forfeiture or to enforge
laws or regulations), then Londer may do and pay for whatover is nacossary to protect the value of the Proporty
and Londer’s rights in the Property. Lendor’s actions may Include paying any sums secured by a lion which has
priovity ovor this Security Inatrumont, appearing in court, paying reasonablo attorneys’ fees and ontering on the
Property to make ropairs, Although Lender may take action under this paragraph 7, Iender docs not have to de se,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
_ by this Security Instrument. Unless Borrower and Lender agreo to othor terms of payment, these amaunta shall
bear interest from the date of disbursoment at the Note rate and shall be payable, with interest, upon notice
- from Lender to Borrower requesting payment,
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8, Mortgago Inaurance. I Londor roquired mortgage-inautaned os.d cordditidn of makfing the loan secured
by this Securlty Instrument, Borrower shall puy the premiums required to muintain the mortguge insurance in
offect, If, for uny ronson, the mortgage insurance coverage rugulred by Lender lapsos or ceason to be in cffuct,
Horrower shall pay the premiums required Lo obtain coverage substsntinlly oquivalynt to the mortgage insurance
previously in offect, at a cost substantially squivelent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalont mortgage
inkurance coverage is not avallable, Borrower shall pay to Lender each month a sum oqual to one-twelfth of the
yoarly morigage insurance premium being pald by Borrower when the insurance coverage lapsoed or censed to be in
offect. Lander will accept, use and rctain these payments as a lose resorve In lieu of mortguge insurance,
‘Losn reserve payments may no longer be roquired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lunder requires) provided by an insurer approved by lender again becomos
availablo and is obtained. Borrowor shall pay the promiums required to maintain mortgago insurance in effect,
or to provide a loss reserve, untll the requirement for mortgage Insurance ends in accordance with any written
agreement between Borcower and Lender or applicable law.

9. Inspoction. Londor or its agont may make roasonable entries upon and inspactions of the Property. Lender
shall give Borrgwey notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condamnation. Tho procoods of any award or claim for damagos, direct or consequential, in connection with
any condomnation or o4pzr taking of uny part of tho Property, or for convoyanee in lsu of condemnatlon, uro hereby
assigned und ghall bo'paiitto Londor,

In tie ovent of & tota) vakiag of the Proporty, tho procsods shall be applied to the sums secured by this Sucurlty
Inatrumont, whether or not thieri due, with any excoss paid to Borrowar. In the ovent of a partial taking of the
Property in which the fair markat value of tho Property immediatoly before the taking is equal to or groater than
the amount of the sums aocured by ths Jocurlty Instrument immeodiately bolore the taking, unless Borrower and
Londor athorwiso agrue in writing, the sura sueured by this Soourity instrumont shall be reduced by the ameunt of
tho proceeds multipiled by the folluwing (ructlon: (a) tho tetal amount of tho sums secured Immadiately boforo the
taking, divided by (b) the fair market valuc of the Properly immediately before tho taking, Any balanco shall bo
paid to Borrower, In the avent of a partial taking £f the Proporty tn which the fair murket value of the Proporty
immadintaly befove the taking {8 loss than the aricunt of the sums secured immedlatoly bofore Lho taking, unloss
Borrower and Lendor othorwise agreo in writing or uriosy, applicable law othorwide provides, the procecds shall bo
applied to the suma socured by this Security Instrument.wwhether or not the sums are thon due,

I the Property is abandoned by Borrower, or If, aftor azilze by Londor to Borrower that the condemnior offora lo
mako an award or aottle a claim for damages, Borvowor fails ‘0 :sspond to Londer within 30 duys after the date the
notivo 18 glven, Lender ia authorized to collect and apply the pracuords, at its optlon, eithoer to reatoration or ropair
ol the Proporty or to tho sums socurud by this Security Instrumerd; whother or not then duo,

Unloss Londer und Borrower otherwise agree in writing, any applicrior of procoods to principal shull not oxtend
or poatpane tha duo dato of the monthly payments referred ta in paragraphs 1 and 2 or chango tho amount of such
payments,

11. Borrower Not Reloased; Forboarance By Londor Not a Walvor, Extrasifon of the time for payment or
modifization of amertization of tho sums socurod by this Boourity Inatrument grantad by Londer to any succesuor
in intorost of Borrowor shail not oporate to release tho linbllity of the originul Borecwor.ar Borrowor's succossors
in intarest, Londer shall not be required to commonee proceedings againet any suceussor in interast or rofusoe to
oxtond time for payment or otherwise modify amortization of the aurns socured by this Security Yaztrument by reason
of any demand made by the original Borrower or Borrowor's successor in interest, Any forboriance by Lundor in
oxorclsing any right or romedy shull not ho & watver of or preclude the exerclse of any right cr<cmedy,

12. Succossors and Assigns Bound; Jolnt and Soveral Lisbility; Co-signors. Tho covonants-and agrooments
of this Security Instrumaent shall bind and benefit the successors and asusiyna of Londer and Borrowor, aubjoct to the
provisions of paragraph (7, Borrower’s covenunts and agreoments shall be joint and several, Any Borrowor who
co-signs thls Securlty Instrument but dous not oxecuta the Note: (a) I co-signing this Socurity Tnstrument only to
martguge, grant and convey thas Borrowor’s intorest in the Property undor the torms of this Security Instrument;
(b) is not personally obligated to pay the sums secured by this Socurity Instrument; and (o) agreea that Lender
and any other Burrower may agreo to extend, modify, forbear or make any accormmodations with regard to the terma
of this Security Instrument or the Noto without that Borrower's connent, '

19. Loan Charges, If the loan sscured by this Socurity Instrument is subject tc u law which sote maximum
loan charges, and that law s finally interproted so that the intorest o othor loan chargos collooted or to bo
eollocted in connection with tho loan exceed the permitted limita, thon: (o) uny such loan charge shall be roduced
by the amount necossary to reduce the chargs to the pormitted limit; and (b) any sums already collocted from
Borrower which oxcoeded permitted limita wilt o rofundod to Borrower, Londer may choose to make this rofund by
roduring tho principal owed under the Note or by making a direct payment to Borrower, If o rofund reduces
principal, the reduction will bo treated na & partial propaymont without any prapayment charge under the Note,
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ourlty Instriimont ahilt bo glven by dolivering

14. Noticos. Any natlea to Borrower providod for by 1k
It or by malling it by frst cluss moll unloss applisable lnw reguirey use of unother method, Tho notico shall bo
dirooted t tho Property Address or wny other nddruss Borrowor designates by notico to Lendor, Any notico to Londer
shall bo gtven by firet class mail to Lender’s nddross stated hevoln or any other addross Lendor deslgnates hy notice
to Borrower, Any notice provided for in this Security Instrumont shall bo deemed to huve been given to Borrower
or Lender rihon given ad provided in thig paragraph,

16, Governing Law; Savarability, This Security Instrument shall bo governed by federal law and the law of the
jurisdiction In which the Proporty i located, In the ovoni that any provision or clauao of this Sccurlly
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provislons of this
Securlty Instrumont ar the Note which can be given offoct without the conflicting provision. To this ond the
provisians of this Seeurlty Instrument und the Noto are declared to bo sevorabie,

18, Borrowor's Copy. Borrawaer shall be given one conformed copy of the Noto and of this Securlty Instrument,

17. Transfer of the Proporty or & Bonoficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transforred (or If & beneflcinl Intorost in Borrowor I8 soid or transforred and Borrower ia
not & natural persan) without Lender's prior written consent, Londer may, ot its4 option, require immediato
payment in full ¢/ al" suma secured by this Securlty Instrument. However, thio option shall not be exercised by
Londer if exercise la-prohibited by foderal law as of the date of this Becurity Instrument.

If Lender exercisos *a's option, Lender shall give Borrower notice of accoloration. The notice shall provide a
period of not less than S¢ ey from the date the notice is delivered or mailed within which Borrewer must pay all
sums socured by this Socuriiy-Tnstrument. [f Borrower fulls to pay theso suma prior to the expiration of thls
period, Londer may Invoke any <emadios permitted by thls Socusity Instrument without further notice or demand
on Borrower,

18, Borrower’s Right to Roinstate. If Horrowor moote cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrumost dircontinued at any time priov to the earlier of: (a) & duya (or such other
period as applicable law may specify for ralne.atoment) before sale of the Property pursnant to any power of sale
contained in this Security Inatrument; or (5] sntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender il sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (bj z:ixas any default of any other covenants or agroements; (c) pays
all exponses incurred in enforcing this Security Inatriciont, including, but not limited to, reasonable attorneys’
fees; and (d) takos such actlon as Lender may reasennhly roquire to assure that the lien of this Securily
Instrument, Lender’s rights in the Property and Borrowar’s abligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully offective aa if 0= acceleration had occurred, Howover, this
right to reinstato shall not apply in the case of accoleration under przagraph 17,

19, Salo of Note; Change of Loan Sorvicer, The Note or a partii interest in the Noto {together with this
Security Instrument) may be sold one or more times without prior natice v Borcawer., Asalomay rosultin uchangeln
tho entity (known aa the "Loan Servicer") that collects monthly paymant die under the Noto and thia Security
Instrument. Thore also may be one or more changos of the Loan Servicer unrelutes to a salo of the Note, If therelsa
change of the T.oan Servicer, Borrower will be given written notice of the change in aceordance with paragraph
14 above and applicable law. The notice will state the iiamu and addrens of the neve j.oan Servicer and the addroeas
to which payments should be made. Tho notico will also contaln any other information tequired by applicable law,

20, Hazardous Substances. Borrowoer shall not causio or permit the preaence, use, aizpeas, storage, or rolease
of any Hazardous Substancos on or in the Property, Bovrower shall not do, nor allow anye:ie olse to do, anything
affecting the Property that is in violation of any Environmental Law, The praceding two sontinces shall not upply
to the presence, use, or storage on the Property of small quantities of Hazardoua Subatances {thos are gonorally
recognizod to be appropriate to normal residential uses and to maintonance of the Property.

Borrowor shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othor
action by any governmental or regulatory agoncy or private party involving the Property and any Hazavrdous
Substance or Environmental Law of which Borrowor has actual knowledge, If Borrower learns, or is notified by
any governmental or regulatory authority, that any romoval or ether remediation of any Heazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necossary remoedial actlona in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thoso aubstances defined ae toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Rammable or toxie
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containlng ashoatos or formal.
dohydy, and radloactive materials. As used in this paragraph 20, "Fnvironmontal Law" meana {ederal laws and
taws of tho jurisdiction whare the Property s located that rolate to health, safety or onvironmental protestlon,
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NON-UNIFORM COVENANTS, Borrower and Londor furtiior ebvuniint dnd m'u‘ anllows:

21, Aceolorution; Romodics. Londer shall give nolee to Borrowor prior o accolorution following Borvawer's
broagh of any covenant or agreemont in this Security Instrumont (but not prior to aceoloration under puragraph 17
unloss applicablo law providoa otherwiso), Tho notico shall spocily: (e) the default; (b) the netion roquired o
ouro the default; (¢) n dats, not loss than 30 dayy from the date the notce in given th Borrower, by which tho
dofault must be cured; and (d) thut fuiluro to curo the dofault un or beforo tho date specifled in tho notico may
rosult in accoloration of tha sums socured by this Securlly Instrumont, foroclosure by judicial procoeding und sulo
of the Froporty. 'Tho notice shall further inform Borrower of tho right to roinatate after accoloration and the right
to assert in tho foroclostre procooding tho non-oxistonce of a dofault or any othor defonse of Borrowor (o
arcoloration and foreelnsure. If tho dofault is not cured on or boforo tha dute spocifiod in tho notice, Londor at
its optien may roquire immodiato paymont in full of all sums socured by this Becurity Instrument without further
domand and may forecloso this Socurity Instrument by judicial procooding, Londer shall be ontitled Lo colloot all
axponsok inourrod In pursuing the remedios provided in thin puragraph 21, including, but nnt limiled to, ronsonablo

attornoys’ feos and costa of title ovidonco,
22. Reloase. Upon paymont of all sums secured by this Socurity Instrumoent, Londoer shall rolonse thia

Security Instrurwnt without charge to Borrower, RHorrowor shall pay any recordation conta,

28. Walver of Homestead, Borrowor waives all right of homestoad exemption in the Proporty.

24. Rlders to this Buenrity Instrument. 1f one or more ridors aro oxecuted by Borrowor and recorded together
with this Seeurity Instiursent, tho covenuuts and agroomonts of ouch such rider shall be incorporated inte and
shall amend and supplemant tho covenants and agroemonts of this Securlty [nstrument as iF tho ridor(s) wore a
part of this Security Instrumort, [Chook applicable box{es)] .

[X1 Adjustabie Rate Rider ! YLondomintum Ridor [ ] 1.4 Family Ridor

[ ] Graduatod Payment Ridor [ ) Plaaned Unit Dovelopmeont Rider [ ) Biwockly Paymont Ridor
[ ) Balloon Rider ( ) Rate improvoment Ridor ( 18acond Homo Ridor

{ 1Other(s) [epocify]

BBY SIGNING BELOW, Borvowur accopts and agrevs v the torma and covenants contained in thia Security
(nstrumont and in any rider(s) exavuted by Borrower and resordaed with |t

Witnonsos: O
! )
X OWJQ Ji J&ih/ (Son))

DONALD L PETTY . s -Borrower
Py
¥ mm %DWMJ m. /EZ (Sonl)
MARY LYNN il PETTY -Burrower
7 X (Seal)
-Borrower
_, (Seal)
~Borrower
STATE OF ILLINOIS, . (%o County s
1 JUL WnvaenL » & Notary Public in and for said
county and atate do hereby certify that  DONALD L PETTY and MARY LYNN M, PETTY
husband and wifo

personally known to me to be the same porson(a) whose name(s) subscribed to the foregeing instrumant, appeared
bofure mo this day in person, and ncknowledgod that they slgned and delivered the said instrument as thelir
free and voluntary act, for the uses and purposes therein set forth,

1
(iiven under my hand and official geal, this ,LL day of Eﬁqﬂ(L Y (C m(.,-

My Commission expires: "OFFICIAL — '

(g%tmhl 3:,'.:']! otary Publio
Nolary Public, State oi Hlinots § Form 3014 B/B0 (pago 8 of 6 puges)
My Commission Expires 2/25/0;

HolliiH
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( Youumgﬁm :m}la Mﬁon)

THIS ADJUSTABLE RATE RIDER s made this 14th duy of HSoptembor , 1992, and {8
incorparated into and shall be deemeod to amond and supplement thy Mortgagoe, Deod of Trust or Soourity Dood
(the "Socurity Inatrumont”) of the same date given by the undoralgnoed (the "Borrower") to secure Dorrowor's
Adjustable Rate Note (the "Nota”) to
CORPORATE MORTGAGE BERVICES {tho "Lender")
of the same date and vovoring tho proporty desoribed In the Security Instrument and located ai:

1808 CAMP MCDONALD ROAD, MOUNT PROSPECT, ILLINOIS 00056
(Proporty Addreaal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALS0 CONTAINS THE OPTION TO
CONVERT THE AINUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the cavenants and agreemenis made in the Security Instrumeoent,
Borrower and Londer further covenant and agree as follows:

A. AJUSTABLE R/2TE AND MONTHLY PAYMENT CHANGES
‘The Noto providea for an Initlal interest rato of 4.600 %, Tho Note provides for changes in the adjustable

intorost rato and the meatily paymonts, an follows:

4. ADJUSTADLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datoa

Tho adjustablo inturest rate Iwill pay may chango on the first day of Septomber, 1993, and on that
day overy 12th month thereafter. dnchdate on which my adjuatable interest rate could chango is called a
*Change Date."

(8) The Indox

Boglnning with the first Change Dato, nyy adiustable Intorost rate witl bo busod on an Index. Tho “Indox® is
tho weokly average yield on United States Trousyry socuritios adjusted to a constunt maturity of 1 yenr, as mado
avallnble by the Fedoral Roserve Board. Tho moes rocent Index Agure avallable as of the dato 45 days before oach
Change Data is called the "Curvent Index".

I the Index is no longer available, the Noto Holdyr w!!l chooso n now indox which Is busod upon comparable
informatinn. The Note Holder will give me notico of this choice,

(C) Calculation of Changos

BRofore each Change Date, the Notw Holder w.ll’ raloulats my new intorest rate by adding
Two and Sevon-Eightha porcontagd puinta {1 2876 % ) to the Curront Indox,
The Noto Holdor will then round tho rosult of this additior’ t¢ tho nearost onn-eighth of one percontage
point (0, 1356%), Subjoct to tho limita stated in Soction 4(D) bolow, %n’s rounded amount will bo my new intorest
rate until the noxt Change Date,

The Noto Holdor will thon dotermine the amount of the monthly pay:aent that would be sufficiont to ropay
tho unpald principal that I am expected to nwo at tho Change Dato in full'on tns maturlty date at my new intorost
rate In substantially equal paymentas. ‘Tho rosult of this caleulation witl ba tho e amount of my monthly payment.

{D) Limita on Intoroat Rate Changos

Tho intovest rate [ am vaguired to pay at tho fivst Change Dato will not be giestor than 6.600 % or less thun
2.800 %, ‘Thorcaftor, my intorest rate will nover be increused or docroused oy any single Chango Dato by
mora than two percontage points (2.0%) (rom the rate of intorest I have boen peying for the proceding 12
months, My intereat rate will nover be greatey than 10,800 %, which ia caiied o "Maximum Rate",

(B} Effvotive Date of Changes

My now Intoreat rato wiltl bocomo eiToctivo on each Change Dato. I will pay the amoviit o8 my now monthly
puymont beginning on the first monthly paymaount date after the Change Dato untll the amear. of my monthly
payment changes again,

(F") Notice of Changoa
Tho Note Holder will doliver or mall to mo a notice of any changes in my adjustable intoresiv-rato and the

smount of my monthly paymant before the effective dato of any change, Tho notice will include information
required by luw to ba given rao and slao the title and tolophone numbor of & pernon who will answor any quostion I
“mny have regarding the notico.

B, FIXED INTERFST RATE OPTION
Tho Note provides for the Borrower’s optlon to convert from an adjustable intorost rate with lnlerest rate

imita to a fixed intorost rate, as follows:
6. FIXED INTEREST RATE CONVERSION OPTION
(A) Oution to Convert {0 Fixod Rato

[ have & Conversion Option which I can exercise unless 1 am in defnult or this Section 5{A) wlll not permit
me to do so. The "Conversion Option" is my option to convert the intereet rate I am required to pay by this Noto
from an adjustable rato with interest rate limita to the flxed vrato calculated under Section 6(B) below.

The converslon can only take place on a dato(s) spocified by the Note Holder during tho parlod beginning on
the firat Change Date and ending on the fifth Chango Date, Fach dute on which my adjustable intorest rate can
convert to the noew Nxed rate is called the "Conversion Dato.”

Multistato Convertible Adjustable Rato Rider - Single Family - Froddie Mac Uniform Instrument Form 3130 1/88
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o If 1 want to oxoereise tifo (o ' pudi, 1o r ol ¢ r S Those conditlons ure thut;
{1 [ munt give the Noto Holdn| 1 \ ang o dojumyiYon y Do, §mupl nol bo in defauls
undor the Note or the Seeurity Instrumont; (D) by o dato spectled by tho Noto Holder, 1 must puy tho Noto
Holdor n conversion foo of U8, $ 76.00; and (iv) I must slgn and glvo the Note Hoidor any dooumonts the

Wote Holder roquires to offoct tho convorsion. \

{B)} Calgulation of Fixod Raio _
My now, fixed intorest rate will be equal to the Peduera! Home Logn Morigage Corporation’s required not yiold

as of o date and timo of day specilled by the Note Hoelder for (1) if tho original term of this Note is greater than 16
yoars, 30-year {Ixed rate mortgages covered by applicable 860-day mandatory dolivery commitments, plus three-
slghths of one percentage point (0.376%), or (i) if the original term of this Note Is 15 years or less, 16-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus throo-oighths of one
porcentage peint (0.375%]. If this required net yleld cunnot be determined because the applicablo commitments are
not. available, the Note Holder will determine my Interost rata by ueing comperable informativn. My new rate
caloulntod under this Section 5(B) will not be groeater than the Maximum Rato stated in Seotion 4(I3) above.

{C} Now Paymont Amount and Effoctive Dale
If I choose to exerciso the Converaslon Option, the Noto Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal I am expacted to owe on the Conversion Date in
full on the muturity date at my new fixed Interest rate in substantially equal payments. The result of this calcu-
lution will be the now amount of my monthly payment., Beginning with my first monthly payment after the
Conversion Date; U will pay the now amount ns my monthly paymont until thoe maturity date,

C. TRANSFER OX THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrowel oiercisos the Convorsion Optlon under the conditions stated In Soction B of this Adjust-
abie Rate Ridor, Unlarn Covenant 17 of the Saourity Instrumont I8 amended to road as follows:

Transfor of the Proporyy - a Baneficind Interost in Borrower. If all or any part of the Praperty or any
intorest in it I8 sold »r trupaferrod (or If a beneficlal intorest In Borrower is sold or transferred and
Borrowor i8 not a natural perssn) without Londer’s prior written consent, Landor may, at its option, require
immmodiate payment in full of all pums socurad by this Security Instrument, However, this optlon shall not bo
oxeorcised by Londor if gxerclse is pioliinlted by federal law as of the dato of this Becurity Instrument. Lendor
also shall not exercise this option Ii: (n)-Rorrower causes to be submitted to Lender informatlon required by
Lender«{)o evaluate the Intended transfireo as if a now loan were being made to the tranaferce; and (b) Londeor
reasonably detormines that Lender's secar’cy;, will not be impaired by the loan assumption and that the risk of a
braeach of any covenant or agreoment in thlr ©oscurity Instrument is accoptable to Lendar.

To the oxtont permitied by applicable law, Zandor muy charge a ronsonablo fee as o condition to Lender's
congent to the loan apsumption. Luender may algo regrrs the tranaferee to sign an assumption agreement that in
acceptable to I.ondor and that obligates tho transforce to keep all the promises and agroements made in the Note
and in this Security Instrument, Borrowor wiil cont’auns to be obligated under the Note and this Security

Instrument unloss Lender roionsos Borrower in writing,

If Londor vxorcises tho optlon to require Immediate paymraiiin full, Lender shall give Dorrower notico of
accoloration. The notice shall provide a peried of not luse than @0 days from tho date the notice i dolivered or
mailed within which Borrowor must pay all surns socured by thiz Jovurity Instrument, 1f Borrowor fulls to pay
thase sums prior to the expiration of this porlod, Londer may {nvoke ony' romedies permitted by this Socurity
Instrument without further notico or demand on Borrower.

2. If Borrowor oxcrcises the Conversion Optien under the conditlons suatzd a Sectlon B of this Adjustable
Rato Ridor, the amendment to Uniform Covenant 17 of the Security Instrumer, <ontained In Boestlon C 1 nbove
shall thon ceass to be in effect, and tho provisions of Uniform Covonant 17 o ths Security Instrument shall

instond be In offoct, us follows:

Tranafor of tho Property or n Boneficial Intorest in Borrowor. IF all or any pait o/ 0 Proporty or any
intorest in it is sold or transforred {or if a bonoficial intorest in Borrower s so)s ~r ‘bransferred and
Borrower i8 not a natural person) without fandor’s prior writtur consent, londer may, a¥ 142 option, reguire
Immadiate payment in full of all sums socurod by this Securlty Inatrument. Howovor, this opuian shal) not be
oxercised by Lender if oxorciso is prohibited by fodoral law as of tho dato of thia Security Instrumont,

if Londer exercisos this option, Lender ahall give Borrowor notlcu of acceloration. Thoe notice shall provide
a poriod of not lows than 30 days from the date the notlce s dellveroed o malled within which Borrower must pay
nil sumns secured by this Security Instrumont, If Borrower falls to pay thesoe sums prior tn the expiration of this
perviod, Londor may Invoko uny romodles permitted by this Security Instrument without furthor notice or dumand

on Borrowor. '

BY SIGNING BELOW, Borrower aceopts and agroos to the torma and covenants containod in this Adjustable
Rate Ridor,

<L)£ku-é€ 2_ /ézlé-’é/_p‘ N (Seal) _%%YN% . "/-)CE-%: (Seal) -

DONALD L. PETTY -Borrowor M. PETTY -Borrowor

{Saoul) {Senl)

-Barrower ~Borrower

4 ":.—: .
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