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secures to Lender: (n) the rl..puyllu.u' oL e dcht uvltlemcd by tllc Nulc. with Interest, and all ronewanls, extensions aod
medificstions; (b) the payinent of all other sums, with interest, advanced under pursgraph 7 10 protect the security of this
Sccurity Instrument; wied (¢} the performunie of Borrower's covenants amd agreements under lhln Security Instrument wnl
tae the Note. For this purpmc. Bcrrowcr doca h ~-rclw sugﬂlsnge. grunl nml couvcy o l.cuder the I'ollowlng ucwrlbed property
it locuted ift e e e R .. County, Iinols.

Lot 7 in Block 2 in Homovwod Terrace Unit No. 2, being a

Subdivision of part of the South FRast 1/4 of Sectioen 5, 7
Township 35 North, Range (4, East of the Third Principal f:"
Meridian, according to tho Ilat thereof reglstered in the 0 &
Office of the Reglstrar ¢f Titles of Cook County, Illinois, w '
, of June 6, 1963, as Documuant Nuroexr 2094616, g
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ToGETHER WItH all the improvementa now or heroafter erected on the property, and ull ensements, rights,
appurtenances, rents, royalties, mineral, oil und gun rights angd profits, water rights and stock and all fixtures now or
hereafter a part of the property, Al replucements and additlons shall also be covered by this Set.umy Instrument, Allolthe
foregoing is referred to in this Security Instrument nsithe “Property.”

HoRROWER CovENANTY thut Borrawer is jJawlilly seised of the estale horeby conveycd und has the right to
mertgage, grant and convey the Property amid that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and w:li defend genernlly thc title to the Property aguinst il claima und demiinds, subject to any
encuritbrances of record.

5 THIS SECURITY INSTRUMENT combines umform covenants for national use and non- uml‘orm covcnunts wil&
fi Inmltcd variations by jurisdiction to constitute a uniform security instrument covcrlna real properly
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Il Lender required morigage insiirance as a conditlon of making the loan kecured by this Seourity Tuatrument,
Borrower shall pay the premiums roquived to maintait the inmirmnce in effect undil such tuie as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreameni or applicable law,

8, Inspection, Lender or its sgent mny make rensonable entrigi upon and inspections of the Property, Lonter
shall give Borrower notice at the time of or prior to an inspection specllying reasonable cause for the inspection,

9. Condemnatlon, The proceeds of any award or cluim for damiges, direct or consequential, in connection with
any condemnution or other taking of nny part of the Property, or for conveyunce in lHon of condemnation, are hereby
nasigned nad shati be paid to Lender,

In the event of o 1otal taking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, In the event of o parilal taking of tho Property,
untess Borrower and Lender otherwise ngree in writing, the sums secured by (his Securlty Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (u) the tote) pmoumt of the sums secured iImmediniely
before the tuking, divided by (b) the falr market value of the Property immeduntely before the tuking. Any balance shall by
pafc to Borrower,

I the Property s ntmndoencd by Dorrowar, or if, after notice by Lendor to Borrower that the candemnor offers 1o
muke an award oracttle o elaim for damages, Borrower falle 20 respond 10 Londor within 30 dayvs ter Lhe date the notiee Is
glvan, Lender isauttorized to collect and apply thie proseeds, af its oplion, elther to restoration or repalr of the Praperty or
to the sums secured Ly this Security Instrument, wheiher or not then due.

Unless Lenderunid Borrower otherwise ngree in writing, any applicution of proceeds to principal shall not extend or
pustpone the due date i Zac monthly puyments referred 10 in paragraphs 1 nndd 2 or change the amount of sueh payments,

10, Norrower Jdnt Psloased; Forbearunce By Loundor Nol 4 YWatvor,  Extension of the time for payment or
nuditlcation of arartizatkarof the sums secured by thin Secority Instrument granted by Lender to uny succensor in
Interest of Boreower shaull notapelato to relense the linbility of the originul Borrower or Borrower's successors in inlerest,
Lender shall nat be eequired (G commonce procecdings pgninst any suecessor in interest or refuse (o oxtend imo for
payment or otherwise modify amorizntion of the sumy sccured by this Seccurity Instranment by renson of any denuid made
by the orlginal Dorrower or Dorrower’ suceessors in interest, Any forbearnnce by Lender in excrcising any right or remedy
shali not be a waiver of or prechude the exeruise ot uny right or remedy,

11, Successors and Assigny Bouad; J2int and Sovera) Liabllity; Co-slgners,  The covennn:s and ngreemonts of
thia Security Inatrument shall bind und benel it thd sucesssors nnd assigns of Londer and Dorrower, subject to the provisions
of parageaph 17, Borrower's covanams and ngzaeraants shall be joint and sevornl. Any Borrower whao vo-signs this Securlty
Instrument but does not exceute the Note: (0) 1 er-signing this Security Instrument only to morigage, grant nnd convey
that Borrower's interest in ilic Property under the fery s of this Security Tustrument; (b) is not personaily obligated to pay
the sums sceured by this Sccurity Instrument; and (@ =grees that Lender and any other Horrower may igree to extend,
mudify, forhear or make sny agcommodntiony with regard 22 ahe termis of this Security Instrument or the Note without
that Borrower’s consent,

12, Tomn Charges, If the lonn seeured by this Secirdie-tnsteument Is subjeet to o law which sets maxinmusm loan
vhorges, and that lnw s finally loterproted so that tho intolest or othor lonn chargen collected or (o be catlected In
connection with the lonn exeeed the permitted limits, than: () any sush loun chirgo shall be reduced by the amount
necessury to reduce the charge to thie permitted Hmit; and (b) nny curamadrendy collected from Borrower which axceeded
permilted lhnits will be refundsd to Horrower, Lendee may choose 1o/ piake this refund by reducing the principnl owed
under the Note or by muking n direct payment to Dorrower. I n rofund Ceddcas principal, the reduction will be trested ns a
portial prepayment without nny prepayment charge under the Note,

13, Legistatlon Affecting Lender's Righw,  If conctnignt or expiiation of spplleable lnws has the eifect of
rendering uny provision of the Note or this Security Distrument unenforceable aecoding (o ia terms, Eemder, i its option,
may require immedinte payment in full of ol sums sceured by this Securlty at-ainent and may invoke nny semedics
parmilted by purngraph 19, If Lender caorcisea this oplion, Lendor shall take the stoos vpscifled in ihe second paragraph of
pacngraph 17,

14, Naotices,  Any notice 1o Borrower provided for in this Securily Dnstrument shindl be given by deliveriag it or by
mailing it by fiest class muil unless applicable law requlres use of another method. The notice shall be directed 1o the
Property Address or any other ndiress Borrower designates by notice 1o Lender. Any notice to_ Lander shall be given by
first clnss pwil o Lender's addresy seated hereln or uny other address Lender designates by notic’: to Dorrower, Any nitice
pravided tor in this Sccurity lustrument shall be deamed to have been given to Borrowor or Lender/tia given as provided
in this puragraph.

18, Govoraing Law; Soverabllity. This Security Instrumont shall be governed by federul lawand the law of 1he
juriscliction in which the Property is located. In the event that any provision or clause ol this Security -(nsteament or the
Note contlicts with npplicable lnw, such conflict shall not affect other provisions of this Becurity Instrumoni o the Nate
which can be given effeet withoul the conflicting provision. ‘To this end the provisions of this Security Instrument and the
Note ure declnred 1o be severuble.

16. Borrower's Copy. Borrower shall bo given one conformud copy of the Note und of this Security Instrument,

17, ‘Uransfer of the Property or n Doneficial Interest in Borrower, I sll or any part of the Froperty or any
interest in v s sold or tepnsferred (or iCa benolicinl intereat in Borrower is sold or iransforred and Borrower is not o natural
person) without Leader's prior written consont, Lender may, at its optlon, require immedinte payinent in full of all sums
seenred by thiy Security Instrament, Howevor, this option shall not be exorcised by Lender if exercine 45 prohibhied by
federa! luw us of the date of this Sccurity Instrument.

If Lendder exercises this option, Lender shall give Borrower notiee of aceeleration, The natice shall provide n period
of not less than 30 days from the date 1he notice i detivered or modled within which Borrower must puy al! sunw secured by
this Security Instrument. if Borrower fuils to pay thess sunws prior 1o the expiration of this period, Lender may invoko any
remeclies permitted by this Sccurlty Instrument without further notice or demnnd on Borrower, _

18, Borrower's Right to Reinstato.  [If Borrower meots certain condilions, Dorrower shall have the right to have
enforcemnent of this Sccurity Instrument discontinued at any time peior to the carlier alt (0} 3 days (or such other period ns
applicable law may specify lor reinstatement) belore sale of the Praperty pursuant 1o any pawer of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing tids Security Instrumnent. Those conditions are that Borrower:
{u) pays Lender all sums which then would be due undey this Security Instrumeni and the Note had na neeelernlion
oecurred; (h) cures any default of any ather covenmits or agreements; (¢) pays al) expenses incurred in enforelng this
Seccurity Instrument, including, but not limited to, reasonnble nttorneys® fees; and (d) tukes such nction as Lendler may
rensonubly require 10 assure that the lien of this Security Instrument, Londer's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shalt continue unchanged, Upon reinstutement by
Borrower, this Sccurity [nstrument aid the obligations secured hereby shall remain Tully effective os If 5o ncceleration had
occtrred. However, this right to reinstate shall not apply in the case of sceelerntion urmler puragraphs 13 or 17,
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