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THIS MORTG/AGE ("Sccurlty Instrument”) is given on5eptember 16, 1982 . The mortgagor is
TIMOTHY J LYONS <., DIVORCED & NOT SINCE REMARRIED - }
» DEPT-01 RECORDING $3%5.50
("Borrower"). This Security Instne nent is given o - T¥6844 TRAN 9768 10/01/92 13!33!00
« P07 3 M-S ROLEOT
. CGBK COUNTY RECORDER C

COUNTRYWIDE FUNDING CUDRPURATION

which is organized and existing under the lawzof NEW YORK , and whose
address is 155 NORTH LAKE AVENUE PATACENA, CA 91109
{"Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED and 00/100
Dollass (US, $ 108700.00 ).

This debt is evidenced by Borrower's note daicd the sanic (nte as this Security Instrument ("Nate"), which provides for monthly

payments, with the full debt, if nol paid carlice, duc and ayable onOctober 1, 1997 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evi fenc :d by the Nots, with interest, and all rencwals, emmsions and
modifications of the Note; (b) the payment of ail other sums, with inisrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the pecformance of Borrowes's coveranis amd agreements under this Security Instrument and the

Note. For 1his purpose, Borrower does hereby mortgage, grant and ccny.y 10 Lender the following described property located in
County, llinois:

COOK

LOT 8 IN BLOCK 2 IN GOLF VIEW GARDENS, BEING A SUEOIYVISION IN THE WEST 1/Z OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE /2IRD PRINCIPAL HERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED, FEBRUARY 108, 197/, BOOK 242, PAGES 16
AND 17 AS DOCUMENT 9457835, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO. : 10-18-108-014§

which has the sddress of 9244 NEWCASTLE AVE ,MORTON GRQOVE [Streat, Ciyl,
Ilinois 60053~ ("Propeny Address"); -
{Zip Code) : .

ILLINOIS - Single Family - Fannle Mas/Frsddle Map UMIFORI‘ INSTRUMERNT Pags 1ot 8 Form 39014 8/§p.
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fixtures now or hercafier » c vIAl bep ns Wil covered by this Securily Instrumenl.

A of the foregoing is referred 1o in this Security Instrument ps the "Propenty.,”

BORROWER COVENANTS thst Borrower is lawfully seised of the estaie hercby conveyed and hes the right o morigage,
grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrams and
will defend generally the tile to the Properiy against al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnis for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Panyment of Principal and Interest; Prepayment und Late Charges. Bomrower shall promptly pay when due .the
principal of and interest on the debt evidenced by the Note aii! any prepayment and late charges due under the Note.

2. Fands for Taxes and Insurance. Subject w applicsble law or to a wriiten waiver by Lcnder, Bormower shall pay to
Lender on the day monthly payments are due under the Note, until the Noie is paid in {ull, a sum ("Funds") for: (u) yearly \nxes
and assessments which may aain priority over this Security Insirument as a licn on the Property; () yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly morlgage insurance premiums, if any; and {f} any sums payable by Bomrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These iiems are called "Egcrow licms.”
Lender may, at any time, collect and hold Funds in an amount not t0 exceed the maxitmum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U,S.C. Section 2601 e seq. ("RESPA"), unless another law that applies 10 the Funds sets a lesser
amount. If so, Lendzomay, at any time, collect and hold Funds in an ameunt not 10 exceed the lesser amount. Lender may
cstimate the amour ¢€.%unds due on the basis of current data and reasonsble estimates of expenditures of future Escrow Items or
otherwise in accordancr with applicable law.

The Funds shall be beld in an institution whose deposits are insured by a federal agency. instrumentality, or entity {including
Lender, if Lender is such o4 sstilution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay the Escrow
Ticms. Lender may not churgs Foirower for holding and applying the Funds, annually enalyzing the cscrow account, or verilying
the Escrow Items, unless Lender priys Borrower intercst on the Funds and applicablo Iaw permits Lender (0 make such a charge,
However, Lender may reguire Borrower to pay a one-time charge for an independent real estate tax reporting scrvice used by
Lender in connection with this Joat, sriess applicable law provides otherwise, Unless an agresmeni is made or applicabie law
requires interest to be paid, Leades shat! £ot be required to pay Borrower any intercst or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that fairrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing cradiis and debits to the Funds and the purpose for which each debit io the Funds was
made. The Funds arc pledged as additionat secur’¢y fcr all sums secured by this Security Instrumnent,

If the Funds held by Lender exceed the amousts Zarmitted 1o be held by applicabie law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements f applicuble law, If the amount of the Funds held by Lender at any time is’
no! sufficient 1o pay the Escrow liems when due, Lend(r ris;’ 50 notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary w0 make up the deficiciy. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender's sole discretion, )

Upon payment in full of all sums secured by this Segurity Inshument, Lender shall promptiy refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or g2t tho Property, Lender, prior 1o the scquisiion or sale of the
Property, shalt upply any Fundy hald by Lender g the dme ef seqpsidon or sale ns » credit agoinst the suims securcd by this
Sccurily Instrument.

3, Application of Payments. Unless applicable lnw provides otherw?se, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Io'e; second, 10 amounts paycble under paragraph 2;
third, 10 interest due; fourth, 1o principal due; and last, to any late charges duz-under the Note.

4. Charges; Liens. Borrower shall pay all waxes, assessments, charges, fin's ard impositions attributable 0 the Properiy
which may anain priority over this Securily Insirument, and leaschold payments oi-grouand rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrcaver shall pny them on time directly to the
person owed paymeni. Borrower shall prompily Tamish 1o Lender all notices of amiuris *o be paid under this paragraph, 1f
Borrower makes these paymenis directly, Borrower shall prompuly furnish to Lender recelpte’« viduncing the peymoemts,

Borrower shall promptly discharge any lien which has priority over this Securily Instruinera uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the licn in 2 manner accepiable 1o Lender; V) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lendor's opinion operate o prevent the
enforcement of the len: or (¢) secures from the holder of the llen an agreement ssiisfactory to Lenads: v cordinating the lien to
this Sccurity Instrument. If Leader dewermines thal any part of the Property i3 subject 1o a lien which may «n priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lico o) 1ake one or more
of the actions sel forth above within 10 days of the giving of notice.
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5. Hazard or Property I UN E SE I"‘GJ‘AE""'Q@’PM ter erected on the Property

insured against loss by fire, hazards included within the werm "extended covcrage and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shell not
be vnrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morgage clause, Lender shali
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premivms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property damaged, if the resweration or repair is cconomically feazible and Lender's security is not leasened, IT the resloration or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall b applied o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay Sums secuncd
by this Security Instrument, whether or not then due. The 3D-dny perlod will begin when the notice is given,

Unless Lender and Borrower otherwiso agree In writing, sny application of proceads to principal shall not extend or posipona
the due dale of the monthly payments referred 1o in paragraphg 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acouired by Lender, Borrower’s right o any insurance policies and proceeds resuking from damage 10 the
Propesty prior o thraciuisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Proseration, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, €steolish, and use the Property as Borrower's principal residence within sixty days alter the caecution of
this Security Instrument ans/ sh.d) coniinue to occupy the Properly us Borrower’s principal residence for ot lenst onte year after the
daic of occupancy, unicss Lerdy otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
cxenuating ciccumstances exist whictare beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, o« fommlt waste on the Property. Borrower shall be in defauit if any forfeiture action or
procseding, whether civil or criminal. ‘s begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materizlly impair the lien creatoa by this Socurity Instrument or Lender’s security interest. Borrower may cure auch a
default and reinstate, ns provided in pamgzara 18, by causing the sclion or proceeding o be dismissed with a rullng that, in
Lendor's good faith delerminution, precludes forfzivere of the Borrower's Interest in the Property or other material impalrment of
the lien created by this Security Instrument or Linder’s scourity intercst. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially falso or e curate information or statemenis to Lender (or failed to provide Lender with
any material infermation) in connection with the icur-cvidenced by the Note, including, but not limited to, representations
concerning Bommower's accnpancy of the Property as a peiiripal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle to the Property, the leasehold and the fee tite shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bonawer fails 1 perform the covenants and ngreements contained in
this Security Instrument, or there is a legal proceeding that may Gigrificantly affect Lender's righls in the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or 1 erforce laws or regulations), then Lender may do and pay
for whatcver is necessary 1o protect the vaiue of the Property and Lenaer s rights in the Property, Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Securily anstrumoent, appearing i court, puying roasonahle
allormeys' fees and cnlering on the Property 0 make repairs. Although Lead r.may take acton under this paragraph 7, Lender
doces not have to o so,

Any amounts disbursed by Lender under this paragraph 7 shail become additi >nal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amonnts shatl bear intercst from the daie of
disbursement at the Mote rate and shall be payable, with interest, upon notice from Lend(r v, Bormower requesting payment,

8. Mortgage Insurance. If Lender required mornigage insurance as a condition of mriryg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranc: . effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sha'l pay the premiums required 10
oblain coverage substantially equivatent 1o the mortgage insurance previously in effect, at a cus. substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an aliemate morngage insurer opproved by Lender. If
substantially aquivalem morigage insurance coverage is not available, Borrower shall pay o Lender asib qinnth a sum ¢qual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covirege lapsed or ceased to
be in cffect. Lender will accept, use and reinin these paymenia sy a loss reserve in ticu of morigago Insviance. Loks reserve
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payments may no longer be rcLJ&NL@LE OE‘I"G Im% 4.@!: o (injthe amount and for the period

that Lender requires) provided by an insurer upprovcd by bender’ ain beoOmes availablke and is'obuined. Borrower shall pay the
premiums required [0 mainiain morigage insurance in effect, or o provide g loss reserve, until the requirement for mortgage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bogrewer notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other nking of any part of the Property, or for conveyance in lieu of condemnation, nre herchy assigned and
shall be paid to Lender.,

In the cvent of a total taking of the Property, the procecds shall be applicd to the sums sccured by this Security Inswrument,
whether or not then due, with any cxcess paid to Borrower, In the evenl of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (0 ot greater than the amount of the sums secured by this Security
Instrumnent immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the sums secured by thin
Scgurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totat amount of
the sums sccured linmedintoly before the taking, divided by {b) the fair markel value of the Property immediately before the
taking. Any balance shall be paid io Borrower. In the event of a partial aking of the Property in which the fair market value of the
Property immediaicly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums sre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor cffers 10 make an
award or seltlc a clai‘a tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coliect wrd apply the proceeds, at its option, either 10 restoration or repair of the Property or o the sums secured
by this Security Instrunment,«wvhether or not then due.

Unless Lender and Borroveer otherwise agree in wriling, any application of proceeds 1o principal shall not extend or postpone
the duc date of the monthly Layraents referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrowes Not Relensei, Yorbearance By Lender Not a Walver. Exiension of the iime for payment or modification
of amortization of the sums sccuiesl b this Security Instrument granted by Lender 10 any successor in inierest of Borrower shall
not operals o releaso the liability of 'th: original Borrower or Borrowar's successers in interest. Lender shall not be required 1o
commence proceedings against any surz¢ssor in interest or refuse tp extend time for payment or otherwise modify amortization of
the sums secured by Lhis Security Instrumeatl by reason of any demand made by the original Berrower or Rorrower’s successors
in intcrest. Any forbearance by Lender in cxdrmasing uny right or remedy shall not be a waiver of or preclude the exerclse of any
right or remedy.

12. Successors and Assigns Bound; Joint aiid Scveral Liabllity; Co-signers. The covenanis and agreements of this
Scourity Instrument shall bind and benefit the sucrissors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemenis sinall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execule the Note: (2) is co-sigrios this Security Instrament only 10 morigage, grant and convey that
Borrower's interest in the Property under the wrms of this Sccurity Instrument; (b) is not personally obligaled io pay the sums
secured by this Security Instrument; and (c) agrees that Lender ana any other Borrower may agree o extend, madify, forbear or
meke any accommodations with regard 10 the rerms of this Sccuiity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrarwnt is subject 1o a law which seis maximum loan charges,
and that law is finally interpreted 50 that the interest or other loan chargee collected or to be collected in connection with the foan
exceed the permitted limits, then: () any such loan charge shall be reauczd Sy tho amouni necessary to reduce the charge to the
permitied limit; and (b) any sums atready collecied from Borrawer which ernceaded permiued limits will be refunded o Borrower.
Lender may choose to make this wfund by reducing the principal owed wrdec the Note or by muking a direct payment to
Borrower, IT a refund reduces principal, the reduction will be treated as v pardal gocpayment withowt any prepaymem charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument snp’i ko given by delivering it or by mailing it
by first class mail unless applicable law requires use of anothes method. The notice shaliLe directed 1o the Property Address or
any other address Borrower designales by notice to Lender. Any notice to Lender shail b given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any rotice provided for in this Security
Instrument stiadl be deemed to have been given to Borrower or Lender when given as provided in tvu: paragraph.

15. Governing Law; Severability. This Sccurily Instrument shall be governed by fedcral ‘sw and the law of e
jurisdiction in which the Properly is located. In the cvent that any proviston or clause of this Security [nstrument or the Mot
conflicls with applicable law, such conllict shall not affect other provisions of this Security Instrumeniur ae-Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and ¢ *lote are declared to

be severable.
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16. Borrower’s Capy. Bk i EEI E l@lAJiWG:Q:B&¥MW Ingtrument,

" 17. Transfer of the Property or a8 Reneficlal Interest in Borrower, -IT all or any parf of the Prdpenty or eny intoross in it is
sotd or transferred (or if & benelicinl interest in Borrower Is sold or transferresd and Borrower iz nol & netrsl ) withows
Lender's prior wrilten consent, Lender may, ot lts option, requles immedisie payment in full of 2l surns socured by this Security
Instrument. Howcever, this option shall not be excreised by Lender if oxercise is prohibited by federal law ma of the date of s
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall WOW of pot less
than 30 days from the datc the notice is delivercd or mailed within which Borrower must pay all sums by this Security
Instrument If Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedizs permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower mecets certain condigons, Borrower shall have the right to have
caforccment of this Security Instrument discontinued at any time prior to the carlier of: (8) § days (or such oither period as
applicable law may specify for reinswatement) before sale of the Property pursuant 10 any power of sale contained in thiy Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cenditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
nol limited to, reasonable attorneys' fees; and (d) 1akes such action as Lender may reasonably require to assure that the kien of this
Security Instrument, Lender's rights in the Property and Botrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstastement by Borrower, this Security Instrument and the obligations secorad
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the ease of
acceleration under puragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note {together with this Security
Instrument) may be sold one or more limes withcut prior notice to Borrower. A sale may resull in 2 change in the entily (krown
as the "Loan Secrvicer') that collects manm:zdpaymcms due vnder the Nole and this Security Instrument. There also may be one or
more changes of the' {.0:n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of - change in accordance with par: 14 above and applicabls law. The notice will siate the name and
address of the new Loun Seevicer and the address w which paymenty should be made, The notice will also contain any other
information required by app)enblc law,

26. Hazardous Subsian.es. Borrower shall not cause or pennit the presence, use, disposal, storage, or releasc of any
Harardous Substances. on cr i t':c Property. Borrower shall not do, nor allew anyone else 1o do, anything affzcting the Propenty
that is in violation of any Environriental Law. The preceding two seatences shall not apglg to the presence, use, or storage on the
Property of small quantitics of Feoar'ous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give LeZer written notice of any investigation, claim, demand. inwsuli or other sction by any
governmental or reguiatory ;:]gcncy or priveia pariy involving the Property and any Hazardous Substance or Bnvironmental Law
of which Borrower has aciual knowledge. ((f Levower learns, or is notifled by any governmental or regulatory authority, that an
removal or other remediation of any Hazeraous Substance affecting the Praperty is necessary, Borrower shall prompily iake all
nccessary remedial actions in accordance with Enviroumental Law,

As used in this paragraph 20, “Hazardous Subsiances" are those substances defined as toxic or hazardous subsiances by
Environmenial Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toric
pesticides and herbicides, volatiie solvents, materials coo'xining asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal (av s znd aws of the jurisdiction where the Property is locuted that relale
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furfaer ¢ ovenant and ageee &s follows:

21. Acceleration; Remedies, Lender shall give notice to borrever prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but n.ot prior t¢ acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; {b) the action required to cure the default; (C)
date, not less than 30 days from the date the notice is given {0 Bariéowver, by which the default must be cured; and (d)
thit failure to cure the default on or before the date specifled in the nutice inay resuit In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale o4 2ae Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the vight to assert in #’«c foreciosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure If th- default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payr.en¢ in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insiruipent by judicisl proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in Jals paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Releuse.  Upon payment of all sums sezured by this Security Instrument, Lender shafl release this Security Instroment
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Securily Instrument. Il ono or more riders are executed by Botrower mud recorded together with this
Scenrity Instrument, the covenanty and agreemcenis of each such rider shall be incorporaied inwo gnd shall amend and suppiement
the covenants and sgreements of this Security [nstrument as If the rider(s) were a part of this Security Instrument.

{Check applicable bo-((vs)}

[ Adjostabic Keie Rider {__] Condominium Rider (1 1-4 Family Rider

[ Graduated Payment Rider [ ] Planned Unit Development Rider  [_] Biweekly Payment Rider

X1 Balicon Rider __] Rate Improvement Rider {1 Sccond Home Rider

[ V.A. Rider [Z] Other(s) [spexify]

BY SIGNING BELOW, Borrower acoups and agrees 10 the terms and covenants commnad in this Security Inmmmem and in
any rider(s) execuied by Borrower and recorZer, with it
Whnessos:

STATE OF ILLINOIS, Lawe

1 Dauee L Sohuliz , & Notary Public in and “or sub3 county snd siate do hereby cenify that

Timodingy T Luons, dldotced. and. vok- Since Gemarned

, personally known to me k- be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledjed that * he

signed and deiivered the said instrumentas Y« S freeand voluntary act, for the uses and puposes thercin sot forth,
Given under my hand and official scai, this Hp %e,pve,ﬂbe,r’ , 1ga2>

My Commission Bxpires: Ao

Notary Public

2ounty #e:

e,

This Instrument was prepared b D%F FIC IAL_ ‘5 A

NOTARY } pug ) HULTZ ,
@ ORL) wiany MY ¢ uOMMIS‘jiOcN SE;P};(fit%F ;g/ iy Form 3014 9/%0
T T W, :

20300426
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WHEN ASCORDED MAIL TO:
COUNTRYNIDE FUNIING CORPORAYION
P.0. BOX 7024
PASADENA, LALISORNIA 5110D-8074

CFG
LOAN #: 6348194

ESCHOWJ’GLOS’NG o: ) A Pl'ﬁp.l".d b”: L. BRYAH
648 €. GOLF B0,
ARLINGTON HTS., ITL. 60005-

BALLOON RIDER

(Conltlit.onal Right to Refinunce)

THIS BALLOON RIDER is mxie this 16 day of September .12 92 ,and is
incorporated inte and shall be deemed to amend and sapphment the Morngage, Deed of Trust or Deed 1o Secure
Debt {the “"Security Insoument™ of the same date givep %y the undersigned (the "Bowrower™) o secure the
Borrower’s Note 1o
COUNTRYWIDE FUNDING CDRPORATION, A NEW YOR< CORPORATION
(the "1ender”) of the syme date and covering the propenty descrite in the Securiy Instrument and located w:

9244 NEWCASTLE AVE MORTON GROVE, IL 60053-
1Propany Address]

The interest v siated on tho Note s eatbed e "Noie Rae." “Tho dass of Ua Noto Is called tho "Note Date,” 1
understanyd the Lendor may ansier the Note, Sccurlly Insurument and this Riiom-The Londer or anyons who taley
the Nate, the Securlly Instrument andd this Riier by srunsfer and who b cotltled L siesive pay ments under G Nose {a
called the "Note Holder,"

ADDITIONAL COVENANTS., In addition to the covenants and agrosments in the Security Instrument,
Borrower and Lender further covenant and agrec as follows (despite anything w the cons.ary comined in the
Security Inswrument or the Note):

o)

~1

1. CONDITIONAL RIGHT TO REFINANCE {3
Al the maturity date of the Notc and Securily Insuument (the "Mawmrity Datc"), 1 will be able ¢ o ain 8 new g
loun ("Mew Loan") with u new Matwrity Daic of October 1 2022, and with an o vrest e Pase)
equol o the “New Note Raw”" deiermined in iccordance with Section 3 below if all the condithms ywavided in LV

Scction 2 and S below are met (the "Conditions) Refinuncing Option”). If those conditions are not met, | understand

thag the Note Hokler is under ao sbligation to refinance or modify 1he Noie, or w cxtend the Maturity Dase, and that
‘ 1 will have 1w repay the Nole from my own resources or find a lender willing to lend me the money 10 repay the
: Nowe,

2. CONDITIONS TO OPTION

If T wanl 1 exercise the Conditional Refinancing Option al maturity, cerinin conditiops must be met as of the
Malurily Date. These conditions are: (1) I must still be the owner and otcupant of the propesty subject io the Security
[nstrument (thie "Property”): (23 1 mudt be current in my monthly paymenis and cannot have been more than 30 days
iate on any of the [2 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien sgaiast the
Property (excepl for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may caist; {4) the New Note Rate cannot be more than § percentage pointa above the Note Rase; and (5) I must mske
a wrilen request to the Note Holder as provided in Section 3 bejow., _ _
MULTIRTATE BALLOON RIDER - Single Famlly - Fannie Mas Unitorm Inetrument Form 3180 12/88
CONV . P .

5. 710 Yaur Baliosn Wuosipags Rigwm ' i
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A. CALCULATING THE NEW NQTE RATE

The New Note Rate will be a fixed maie of interest equal to the Federal National Morigage Associstion’s required
net yield for 30-year fixed rale morigages subject to a 60-day mandatory delivery commitment, plus one-half of one
perceniage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%) (the "New Nole Rate").
The required net yield shall be the applicable net yield in effect on the date and time of day that the Nowe Holder
receives notice of my eleclion 1o exercise the Conditional Refinancing Option, If this required net yicld is not
available, the Noiz Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW FAYMENT AMOGUNT

Provided the New Note Rate as caicnlated in Section 3 above is not greater than 5 perceniage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Nowe Holder will determine the
amount of the munthly payment that will be sufficient o repay in full (o) the unpaid principal, plus (b) accrued but
unpaid inicrest, plus (c) ali other sums I will owe under the Note and Security Instrument on the Maturity Daie
(assuming my monthly payments then are current, as required under Section 2 above), over the erm of the New
Mote at the New Note Raie in cqual monthly payments. The result of this calculation will be the amount of my new
principal and latorest payment every month until the Now Notz2 is fully paid.

5. EXERCISVAC. THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendur days in advance of the Maturity Date and advise me of the
principal, accrued bt vnpaid interest, and all other sums I am expected to owe oh the Maturity Date, The Note
Holder also will advise me that I may exercise the Conditonal Refinancing Option if the conditions in Section 2
above are mcL, The Now tolder will provide my payment record Information, together with the name, title and
address of the person repriscaling the Note Hokler that I must notify in order 1o exercisc the Conditional
Refinancing Option. If 1 ment /4 conditions of Scciion 2 above, 1 may excrcise the Conditional Refinancing Option
by notifying the Note Holder noawr than 45 calendar days prior o the Malurity Date, The Note Hotder will
catculuie the fixed New Note Rato-Uwicd upon tho Federal National Morigage Association’s applicable published
required net yield in effect on the dase anr-Ume of day nolfication is received by the Note Hoider and as calculated
in Section 3 above. I will then have 30 calkndar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and propeny Jeh status. Before the Maturity Date the Note Holder will advise me of
the new interest rate (the New Note Rate), new riomhly payment amount and a date, time and place at which I must
appear to sign any documenis required 10 conrlers the reguired refinancing. T understand the Note Holder will
charge mc reasonable fees and the costs associaled w th cxercising the refinance option,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Baltoon

Rider,
PR — .
AN e - Seal)
TIHOTHY J LYONS - - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

[Spéco Bolow This Line Roserved for Acknowledgment]

é'ul:ll{'leTATE BALLOON RIDER - Single Famlly - Fannle Mas UnHHorm Instrumeni Farm 3180 12/4% ‘
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