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: FHA Case No.
State of Illinois MORTGAGE 131:6882485 703

THiS MORTGAGE ("Security [mstrument™) is made on SEPTEMBER 24, 1992, The Morigegor is MICHAEL HUDSON and
GWENDOLYN Y. HUDSON, HIS WIFE (*Borrower*). This Security Instrument is given to FLEET MORTGAGE CORP,, which is
organized and existirg under the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND

B T\\ AVENUE, MILWACKIE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of SEVENTY-FIVE

) \{7:?‘ THOUSAND SIX HUNDAED EIGHTEEN AND 00/100ths Dollars (U.5.$75,618.00). This debt is evidenced by Borrower's note daled
the same dale as this Secririty Instrument ("Note"), which provides for monthly payments, with the full debl, if not paid carlier, dus
and payabie on OCTOBI# 3, 2022. Thik Security Instrument secures to Lender: (@) the repayment of the debt ovidenced by the
Note, with interest, and al' rocewals, extensions and modificalions; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect tle security of this Sccurily Instrument; and (c) the performance of Borrower's covensats and
agreements under this Security ‘nsanment and the Note. For this purpose, Borrower does horehy mortgage, grunt and convey to
Lender the foilowing described properiv.-located in COOK County, Hlinois:

LOT 118 IN HENNING E. JOHNSON'S FI:% T ADDITION TO MEADOW LANE SUBDIVISION
iN THE EAST 1/2 OF THE WEST 1/2 OF '‘TI:F SOUTHEAST 1/4 OF SECTION 11,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF T7.:. THIRD PRINCIPAL MERIDIAN, IN COOK
COUMTY, ILLINOIS.

TAX NUMBER 29-11-424-027 VOLUME 204
DEPT-01 RECORDIMG . . . -  $27.50°
T&5555 TRAN 7129 10/01/92 12239308
0127 E #—-92-73076% B
¢O0K COUNTY REGORDER L

W&V s,

q27I07eSs
HERY

which has tho address of 15228 SUNSET DRIVE, DOLTON [&mé, City) .
IHlinois 60419 12ip Code) (" Property Address™);

TOGETHER WITH all the improvements now or bereafior erected on the prapecty, and @l ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or hereafter a part of the
properiy. All replacements and additions shall also be coverad by this Security Instrument. All'>f tle (oregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed end has the cight to mortgages, grant
and convey the Property and that the Property is unencumbered, excepl for encumhbrances of record, Bornioaer warsrants und will
defend generally the title to the Property aguinst all claima and demands, subject to any encumbrances of record:

1. Paywent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note. _

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with tha principal and interest as sel forth in tho Note and any luto charges, mn installment of any () taxes and special seseasments
levied or to be lovied against the Property, (h) lesschold payments or ground rents on the Property, and (¢) promiums for insurance
required by paragraph 4.

Each monthly installment for items (8), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
angqual amount for each item shall be accumulated by Lender within a period ending one monib before an item wouid become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c)} before thay hecome delinguent.

If at any time the total of the payments held by Leader for items (a), (b), and (c), topether with the future monthly payments for
such items payable lo Lender prior to the due dates of such items, exceeds by mwre than one-sixth the estimated amount of
payments required 1o pay such items when due, and if payments on the Notle are current, then Lender shall vither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixih of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the total of the pryments made by Borrowoer for item (s}, (b), or () iv insufliciont to pay -
the item whon dus, then Borrower shall puy to Lender sny amonnt nocosmury t0 make up the deficieacy on or before the dete the
itum heconmes due,

D
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As used in this Security Instrument, *Secretary™ means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay & mortgage insurance premism io the Sccretary, each monthly payment shall aiso include

either: (i) an installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge

instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the

mortgage insurance premium shall be in an amount sufficient to accumulate the fsil annual mortgage insurance premium with

Lender one month prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security

Instrument is held by the Secretary, each monthly chargs shall be in an amount equal to one-twelfth of one-half percent of the
cutstanding principal balance dus on the Wole,

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borcower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (), (b), ard (c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretery or to the monthly charge by the Secreiary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hmrd insurance
premiums, as requirel;

Third, to interesc vz under the Note:

Fourth, to amortizatiop of the principal of the Note;

Fifth, to late charges (ue under the Note.

4. Fire, Flood and Cthic Mazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erdcied. against any hazards, casnalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shull ‘os.saintained in the amounts and for the periods that Lender requires. Borrower shail alzo insure
all improvements oa the Property, Jvhather now in existence or subsequently srected, against loss by floods to the extent requined
by the Secretary. All insurance shaii be carried with companies approved by Lender. The insurance policies and any renewals shalt
be held by Lender and shall incinde loss jey b clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give rendui immediate notice by mail. Lender may muke proof of loss if not made promptly
by Borrower. Each insurance company concimec is hereby anthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiatiy. All or any part of the insurance procesds may be applied by Lender, st its
option, either (a} to the reduction of the indebtedncis Givder the Note and this Security Instrument, first 1o uny delinguent amounis
applied in the order in paragmph 3, and then to prorayment of principal, or (b) to the restoralion or repeir of the dumaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such paynents. Any excess insurance proceeds over an amount required to
pay all outstanding indehtedness under the Note and this Secutity Instrument shall be psid to the entity legally entitled thereto.

In the svent of foreclosure of this Security Instrumuent or other =nfor of title to the Praporty thai extinguiahes the indehindnoss,
all right, title and interest of Borrower in and to insurance policies in tocco shall pass to the purchaser,

$. Occupancy, Preservation, Muintenance and Protection of thv/Property; Borrower's Loun Application; Leascholds,

Borrower shall accupy, establish, and use the Property as Borrower's piircizal residence within sixty days sfter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause v nduc hardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower's control. Borrower shall noiify lendsrs of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Feosperty or allow the Property (o deteriomts,
reasonable wear and fear excepted. Lender may inspect the Property if the Propeity (s vacant or abandoned or the Josn is in
default. Lender may take reasonable action to protect and preserve such vacant or abando ed Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materizlly false or inaccurate infcrination or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced & the Note, inciuding, but not
limited 1o, representations concerning Boryower's occupancy of the Property as s principal residenze. 'f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower aequires fee titiv (o bz Propenty, the leasshold
and fea title shall not be mesged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall ‘nay-all govemmentl?‘
municipa! charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligitivss on time divghtiy
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lentif
request Borrower shall promptly furnish to Lender receipts evidencing these payments. %

If Borrower fails to make thess payments or the payments required by paragraph 2, or fails lo perform any ather covenants ﬁﬁ‘
agreements contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruploy, for condemnation or to enforce wws or regulations), then Lender may do and pay .
whalever is necegsary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2. :

Any amounts disbursed by Lender under this paragraph shell becoms an additionsl debt of Borrower and be secured by this
Security Instrument, These amounts shall besr interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall bv immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of conderonation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid vnder the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of priacipul. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly paymenls, which arv referred to in paragraph-
2, or change the amount of such payments. Any excess proceeds over an xmount required tc pay all outstnnd:reg indohtedness under
the Note and this Security Instrument shali be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the ; J ¥ FMCH 3147885

9. Groungs for Acx:eleratlon of Debt,

{a) Default. Leudet may, except as limited by regulations issued by the Secretary in ibe case of psynum! defauits, reqmre
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior 10 or on
the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for % period of thirty days, to prrform any other obligations contzined in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shatl, if permitted by azpplicable law and with the prior approval of the
Secretary, require imtnediate payment in full of all sums secured by this Securily Instrument if:
(i) All or part of the Property, or a beneficlal interest in & trust owning all or part of the Propenty, i8 sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residenco, or the purchaser or
. grantee dJoes o aecupy the Property but his or her credit has not been approved in accordance with the requlremenls of
the Secretary.

{c} No Waiver. If circumstances occur thut would permit Lender to require immecdiale payment in full, but Leader does not
require such pavments, Lender does not waive its rights with respect to subsequent events,

{d) Regulatior. of HUD Secrelary. In many circumstances regulations issued by the Secretary will limit Lender's righis in
the case of payine)it defaults to require inunediate payment in full and foreclose if not paid. This Securitly Instrument does
not authorize acceie/at’on or foreclosure if not permitted by regulations of the Secretary,

{¢) Mortgage Not I'sv-ed. Bosrower agrees that should this Security Instrument and the Note secured thereby not be
oligible for insurance vude the National Housing Act within 60 days from the date hereof, Lender ray, at its option and
notwithstanding anything 4n/ paragraph 9, require immediaie payment in full of all sums secured by this Security
Instrumeni. A written staic.gent of any authorized agent of the Secretary dated suhsequent to 60 days from the date hereof,
declining to insure this Securi’y 'ns'yument snd the Note secured thereby, shall be deened conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failvie tv remil a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right (o ix reinstated if Lender has required immediate payment in full because of
Borrower's fuilure to pay an amount due undev.t0= Note or this Security Instrument. This right applies even after foreclosure
proceedings are iastituted. To reinstate the Security Ing*arinent, Borrower shall tender in a lump sum all amounts required 3o bring
Borrower's sccount current including, to the extent tacy are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and eipenses properly associated with the foreclosure procesding. Upen
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender hud not
required immediate payment in full. Howsever, Lender is no. rouised to permit reinstatement if: (i) Lender has accepted
reinsiatement after the commencement of foreclosure proceedings 'vithin two years immediatoly preceding the commencement of a
current foreclosure proceeding, (i} reinstatement will preclude forecioiui» on different grounds in the fiture, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instri.min,

11. Porrower Not Released; Forbearance By Lender Not a Weivie, Extension of the time of puyment or modification of
amortization of the sums secured by this Security Instrument graated by Lend:r to any successor in intarest of Borrcwer shail not
operate to release the liability of the originai Borrower or Borrower's sucvesse: in interest. Lender ahsll not be required to
commence proceedings against any successor in interest or refuse to extend time fo piyment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand wade by the vz’ Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shel! not be a waivl <wf or preclude the exercise of any right
or remedy.

. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants aud agresments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions of paragraph 9.b.
Borrower's covenunts and ngreements shall be joint and several. Any Borrower who co-gigns this Secrin Instrument but does not
execute the Note: (a) is co-signing this Secunity Instrument only to mortgege, grant and convey that Tsorrower’s inlerest in the
Proparty under the terms of this Security [nstrument; (b) is not personally obligated to pay the sum secured by this Sectirity
Instrument; and (c) agrees that Lender and uny other Borrower may agree to extand, modify, forbear or maks oy accommodations
wilh regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice lo Barrower provided for in this Security lastrument shall bo given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property: Address or any
other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class meil to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in shis Security Instrument shall be
deemed to huve heen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the luw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionelly assigns and transfers to Lender all the rents anid revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direcis each tenant of the Property to
pay the rents to Lewder or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenunt
or agresment in the Security Instrument, Borrower shall collect and receive sl rents and revenues of the Property ss trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute wssignment and not an assignment for additional
security only. &T :
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If Lender gives notice of breach to Borrower: {a) &ll rents received by Borrower shail be beld by Borrowsr as trustee for benefit
of Lender only, to be appifed to the sums secured by tha Security Instrument; (b) Lender shall be entitled to collect and zeccive all
of the rents of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant,

Borrower has not executed any prier assignment of the renis and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph (6.

Lender shall nmot be required to enter upon, tuke control of or maintain the Property before or afier giving nolice of breach to
Borrower. However, Lender or a judicially uppointed receiver may do 0 at any time there is a breach, Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when fhe debt secured by the Security Instrument is paid in full,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agroe as follows:

17. Foreclosure Procedure. If Lender requives immediate payment in foll under paragraph 9, Lender may foreclose thig
Security Instrument by judiciuf proceeding. Lender shall be entitled to collect al} expenses Incurred in pursuing the remedies
provided in this paragruph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge io Baarovver. Borrower shall pay any recordation costs,

19. Waiver of Horlest~ad. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Secus ¢y Tnstrument. If one or more ridess are executxd by Borrower and recorded together with this Security
Instrument, the covenants’ of ~ach such rider shall bs incorporated into and shall amend and supplement the covenents and
agreements of this Security Instruiarnt s if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Clcondominium Rider (I Graduated Payment Ridor - Other [Specily}
1 Planned Unit Dovelopment Ridor E1Growing Bquity Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in uny nder(u)
recorded with it.

%A/Zéz/w q/.,&//g,.,,

nflf HAL NUDSON

_é/ﬁt M hrr

( NDOLYN V. NURSON

(Seal)
“Borrower -

STATE OF ILLINOIS, = COOK LCoanty w8

1 L
1, g" LY f[—\ ‘ﬂ/\ & {A2Lolo ., a Notary Public in and for said county and state do hereby certify that
MICHAEL HUDSON and GWENDOLYN V, HUDSON, 1S WIFE, personally known to me to W the same person(s) whose name(s;
subscribed to the foregoing instrument, appeared before mo this day in person, and acknow edgod that '_ihc Y {_" signed) snd
delivered he said instrumen as <l free und volunin act, T)r the useg 3 i -
Given under my hand and official seal this o ay of § pipiafl ey D,

My Commission Expires: \/m_:?;é

This Instrument was prepared by:

PALUL HARRIS FOR:

Fleet Mortgage Corp.

17924 SOUTH HALSTED, P.0. BOX 1256
HOMEWOOD, ILLINCIS 60430
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