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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I
1991 SERIESCand D
MORTGAGE 314171-3 © -
MARILYN BAMBULA
CRICAGO, IL 60641
. ‘ ) j ] {Addreza} -
24TH , SEPTEMBER = 02

. THIS MORTGAGE Is made this . day of . .
HIPOLITC ARRQOYO AND ANA E. ARROYO, HUSBAND ANMD WIFE

petween the Morigaror,.

- { hersin “Borrower"), and the Martgageo,
LASALLE TALMAN BANK FCB .

A an assoclailon organized and existing
under tha laws ot _ONLTE0 STATES OF AMERICA  nose address ts_ 22492 NORTH HARLEM, '
NORRIDGE, ILLINOIS ~ ¢0634 L \
A {harsin "Lender"). -

NINETY ORE THOUSAND

WHEREAS, Borrowar is indabted to Lender in the principal sum of
AND HO/100 . ) ' . - o
Deliars, which indebtednoss iy addenced by Borrowar's
SEPTEMBER 24, 199% : . o

{hereln “Note"}, providlng tor monthly inéta!!mems of principat and

noteaéled : th .
OCTOBER 1, 2022

intarest, with the balance of the indebledness, if noi :';r.mer paid, due and payable on ...

TO SECURE 1o Lender {a) the répayment of the indebtedness evidenced by the Note, with interesl thareon, the payment of a'l,jothar
surns, with interest thereon, advanced in accordance herewith 1o Jrotact lha‘securlty of this Mortgage, and the performance of the
covenants and agreorﬁents of Borrower herein contained, and {b) the (aprymant of any fuluréiadvancw, with inl-eresl theraon, mads to

Borrawer by Lender pursuant lo paragraph 21 hereof (herein “Future AdvarCes®), Borrower does hureby montgage, wirrant, grant and

Y
convey 1o Lender the foliowing dascribad property focatad In ihe County of (2.‘.'..15._... Stale of Hinois: )
LOT 5 IN BLOCK 3 IN BEEBES SUBDIVISION OF THE EAST 1/2 OF THE NORTH-
WEST 1/4 (EXCEPT 5 ACRES IN THE NORTHEAST CORKEP THEREOF) OF SECTION

2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIF& PRINICPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, } S

DEPT-0) RECURDING 22,50 )
TISISS TP 7120 10/01/92 12140100
I F R—PD-TEOTT2
COOK COuNTY. RECORDER - »

| quraeTE

16-02-106-026

1518 NORTH MONTICELLO  ~  CHICAGO

{Sireat) B . (Ceyy

which has the addross of

ILLINOIS 60651

(herein "Property Address”):
) (State and 2ip Coda) -

TOQGETHER with ail the.improvemants now or heraafter erected on the propaorty, and all easements, rightg, appurtenances, rants, .
royalties, mineral, oil and gas rights and profils, water, water rights, and water stock, and all fixtures now or hereafter attached lo the,
praperty, all of which, including replacemenis and additicns therelo, shali be deered.to be and remain a part of ihe proporty coverad by
this Mortgage; and all of the foregoing, togsther with said propeny {or the leasohold estate if this Morigage is on a leasehcid) are herein

referred 10 as \he “Property”™. w ;
X
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UNIFOAM COVENANTS, Barrower and Lénclar covenant and aghbe attlolidwy: ot ‘; . ) :

1. Payment of Principal and Interesi. Borrowar shall promptly pay when due the principal of and the inlerest on the'in- -/
debtedness avidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and Intereston”

any Fulure Advances securad by this Mortgagoe. _ -

2. Funds for Taxes and Insurance. Subjert to applicable law or fo a written waiver by Lender, Borrower shail pay 10 Lender gnihe day
menthly installments of principal and interest are payable under the Nole, until the Note is paid in full, a sum (herein *Funds”"} equal 1o one-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents on tha Property, if any, pius
one-tweitth of yearly premium Instaliments for hazard insurance, pfus one-twelfth of yearly premium installments for mortgageinsurance, -
if any, all as reasonabiy estimated initially and from tirne to time by Lender on the basis of assessinents and bHis and reasonable estimates
thereof. : .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or 5late agency
(inciuding Lender if Lender is such an institulion). Lender shall apply the Funds to pay sald taxes, assessments, insurance premiums and -
ground rents. Lendar may not charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said; ;
assessments and bifls, unless Lender pays Borrower interest on the Funds-and apglicable law permits Lender to make such a charge, ra
Borcower and Lender rmay agree in writing at the time of execulion of this Mortgage that interesi on tha Funds shall be paid to Borrower, .}
and unless such agreement is made or applicable law réquires such interest 1o be paid, Lender shail not be required to pay Borrower any ¢ .3
interest or earnings on Funds. Lender shall give to Borrower, without charge, &n annuai accounting of the Funds showing credits and <2
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additianal socurily for the ﬁ
sums secured by this Mortgage. ' ) :

If the amaunt of the Funds hald by Lender, togathor with the future menthly instatimonts ot Funds payable prior o the dun dates ot rd
taxos, assusgments, insurance premiums and graund rants, shall axceed tha amoum raquirad (o pay 3iid taxos, AsaRssmaEnts, iNBuraNce
pramiums and ground ronts os thoy fall due, such oacess shall be, at Borrowar'a option, oithor promptly ropald to Borrowor or crediled o
Borrower on monthhvinglatiments of Funds. I tha amount of the Funds held by Lender shall not be sutticlent lo pay titxes, asagsamants,
insurance premiums ana ground rents as thay fall due, Borrower shall pay lo Lender any amount necossiary to make up the doliciency
within 30 days from the Jate notice is mallad by Lender to Borrower requesting payment thereof. BT

Upon payment in full of hll sums secured by this Mortgage, Lender shall promplly relund to Borrower any Funds held by Lender. I
under paragraph 18 hereca’'thz. Property is sold or'the Property is otherwise acquired by Lender; Lender shall apply, no fater than-
immediately prior to the sals ol 'ne Property or its acquistion by Lender, any Funds held by Lender atthe time of application as s cradit
agdinsi the sums secured by ‘s Mortgage. : : . . -

3. Application of Payments. 'Jnl.5s applicablo law provides otherwise, all payments received by Lénder under ihe Note .&nd
paragraphs 1 and 2 hereot shalt be upr tied by Lender first in payment af amounlis payable 10 Leader:by Borrowarunder paragraph 2 -~
hereal, then to interest payable on the/*!Gte, then to the principal of the Note, and then fo Interest and principal on any Future Advances.

4. Charges: Llens. Barrower shall pay all ‘axes, assessments and ather charges, fines and impositions atiributabile to the Property
which may altain a priority over this Mortgags, a7.d leasehiold paymentis ar ground rants, if any. in the manner provided undar paragraph 2
hereof ar, it not paid in such manner, by Boriower-aking payment, whan due, diractly o the payee thereof. Borrower shall promptiy
iurnish to Lender alt noticas ol amounis due under thig paragraph, and In the avant Borrower shall make paymant directly, Borrower shall
promptly furnish to Lender receipts ovidencinp such prymenis. Borrower shall grompiiy dissharge any ilen.which Ras priority ovar thig
Mortgage, provided, that Borrowaer ghall not ba_requ’red to discharge any such Nan so lang as Borrower shall agree in wriling to the
paymant of tha opligation sectired by such lien in a maorenacceptable to Lendor, or.shall in good {sith contest such lien by, or defend
anfarcement of such Hen in, legal proceedings which opesnli 1% pravant the entorcemant ot thalian or lortaiture of tha Proparty of any parnt
thereof, o

5. Hazard Insurance. Borrower shall keep the improvements 7.ow axisting or héroalter erectadon the Property indured againatioss by
fire, hazards included within tha tarm “extended coverage,” and cuch olher hazards as Lender may require and in sucly amounts and for
such perlods as Lender may require; provided, thal Lender shall nod require that the amount of such covarage exceed that amount of
coverage required to pay the sums secured by this Morigage. - o o .

The insurance carrier providing the insurance shall be chosan b’ Birrower subject to approval by Lendar, provided, that such
approval shall not be unreasonabtly withheld. Al premiums on insurance poficies shall be paid in the manner provided under paragraph 2
hereof or. if not paid In such mannar, by Borrower making payment, when (., directly to the insurance carrier. o

All insurance policies and renewals thereof shall be in form accaptable tG Lander and shall include a standard marigage clause ip
favor of and ln form acceptable to Lender. Lender shall have the ripht 10 hot tne policies and renswals thereof, and Borrower shail
promptiy furnish to Lender all renewal notices and all receipts of paid premiums, In the event of 10ss, Borower shall give prompt noticeto
the insurance carrier and Lender. Lender may make proof of loss if not made proraplly by Borrower. . P ’

Unless Lender and Borrower olherwise agree in wriling, insurange preceeds shan 0 anpliad to restaration ar repair ut the Property
damaged, provided such restoration or rapair is economically feasible and the securily o (s Mortgage Is not thereby impalrad. It such
restoration or repair Is not economicaily feasible or if the security of this Mortgage wolid be impaired theraby, the Insurance
proceeds shall be applied te the sums secured by this Mortgage, with the excess, if any, rnid ta the Borrower. | tha Property s .
abandored by the Borrower, or it Borrower tails to respond to Lendar within 30 days from the date notice is malited by Lender to

Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender Is aucthorized to collect and appiy the
insurance procaeds at Lender's option either to rastoration ar repair of tha'Property or to the sum= sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such gpplication of proceeds to grinc gal L hall not extsnd or postpone
the due daie of the monthly installment referrad to in paragraphs 1 and 2 hereof or chunge the amount o, euch Instsllmenta, H under
paragraph 18 horoof the Praperty is acquired by Landes, all righl, title and Interost of Borrowar in and to any in8¢/ance policies and inand
lo the proceeds thereof resulting frorm damage to the Property prior o the sale or acquisition shall passto Leng’.r ‘o thaextent ol thasums
socurad by this Mortgage immediately prior to such sale oI acquisition.

6. Preservation and Maintenance of Property; Laaseholds; Candominlums; Planned Unit Developmeniy. Borrower shall
keap the Property in good repalr and shall nol commil wasie ar parmil impalement or detarloration of tive Property, H this
Mor!gaga is on a unit in a condominium or a planned unlt developrnant, Borrowar shiall perform all ol Barrowar’a ebligations
unders the decloratlon or govaenanis creating or governing the coadominium or pianned unil developmant, the by-laws and
regulations of the condominium or planned unit developmont, and constiluent documenty, if a condominlum or planned uni
davelopment rider is execuled by Borrower and recorded together with this Morigage, the-covenanta and agreaments of such
rider shall bg incorrporaled into and shall amend and suppiamaent the covenants and agreoments of this Mortgage as it iharider
wera a part hereol. i .. oo

7. Protection of Lender's Securily. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Property, including, but not imited to. eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or. decodent. then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is nacessary 10 protect
Lender’s inlarast, Including, but not fimited to, disbursement of reasonable attorney's fees and antry upan the Proparty to make repatirs, If
Lender raquired morigage insurance as a condillon of making Ihe lpan segured by this Mongage, Borrower shall pay the premiums
required 1o maintain such insurance in affect untll such time as the requirement for such Insurance terminates in accordance with
Borrowers and Lender's written agreemsant or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof. . ‘

Any amounts disbursad by Lender pursunnt to thia paregraph 7, with interesl tharaon, shall become additional Indobiedness of
Borrower sacured by this Mornpage, Unloss Borrower and Lendsr agree 1o othar tarms of paymaont, such amaounts abbll ba piayabloe upon
notice from Londer 10 Borrowar neguasting poymer thareof, and shall boer interast from the dato of disburgomant at tho rate payable from
trme 10 time on outstanding principol under the Note unless payrment ol interast at such rate would be contrary to applicable taw, inwttich
avant such amounis shall bear interast at the nighest rate permissible under appticable taw. Nothing contained in this paragraph 7 shall
require Lender 1o incur any expense or take any action hereunder. : co

8. inapecilion. Lander may make or cause to be made reasonable entries upon and inspections ofthe Proparty, ;:iro;.;!dsd that Lender
shalt give Borrower notice prior to any such inspection specilyng reasonable cause therefora related 1o Lender's intarest in the Property.
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