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> MORTGAGE . T CODK GOUNTY RECORDER  ~

(6 THIS MORTGAGE -("Secur’iy !nstrument™) is given on SEPTEMBER 28
19 82 . The morigagor is

.J&Nj..ﬁ.ﬁ..B..-....‘S.I.M..HBM..,,....Abhévwlgﬁm&l%ﬁﬁmmgﬂ..é......w

(“Jorrowes), This Socurily ISIrunam s gwen 1o

BancPLUS Mortgagse Corp. SR :
which 15 organized and- gy.zting Jnder ihe laws of the State of Texas esesesees svessmresasenraseren
and whoso address s gy - vrtnner R bRy ng Fee Ry prs i rnpbhr se by bk

2601 MCALLISTER FREEWA', kR ANTGRIG, TR ggaqg T engur,

Borrower owes Lendar the wrinp2! sun of .
SIXNTY THOUSAND SEVEN HUNOLZO FIFTY AND IO 100 o = et o e v o w2 e i e e e o Doliars
S s 60,750, 00=w—mm=—=m=/ 0 This debt is evidonced by Borrower's nclé dated the sans dale as this Securdy
msirument ("Nota"), which proviles f{cr.rnonthly paymants, with the ful debl, if not paid oarher. due and payable on
OCTOBER €1, 1899 anf.for interost al ihe yeariy rate of 7. 125 percont. This Securuy
Instrument securas ta Londes: (3) the repavraent of the qoin evidenced Dy ho Note, with inmtarest, and all renewals, axtensing
and modgifications of ihe Note; (b) the paymer. of al! other sums, with ineresl, advances under paragraph 7 ta protect the
security of this Security Instrurnent: and (¢l the perfarmance of Borrower’s covenants and agreermnents under this Beagurity
Instrurnent and The Note, For this purpose, Borrowr toes heroby morigage. grant and convey 1o Lender the foiinowmg doscribed
oK o, County, ilincis:

property localed in

LECAL DESCRIPTION: | | B

UNIT NUMBER 6233-2 "SE" IN OAK RIDGE MiNGR CONDOMINIU 5 DB -
SURVEY OF THE FOLLOWING DESCRIBED Lear Bom,CONDOMINIUMS AS DELINEATED ON A

THE NORTH 183 ¥EET OF LOT (EXCEPT THE WEST 163 FEET AND TH% NOR 3

e Y TH FE
IN OAK L.AWN FARMS BEING A CHARLES W, JAMES SUEDI7ISICN OF THE SOUT33ESTEI}4
OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, (EXCEPT THE FAST 1/2 OF THE EAST 1/2 OF
THE SQUTHEAST 1/4 OF SAID SOUTHWEST 1/4) OF COOK COUNTY, ILLIMOIS WHICH
S‘.‘IHVEY‘IS ATTACHED AS EXHIBIT "B" T0O THE DECLARATION 'O?'CONDOIfiINIl..TM ’
RECORDED FEBRUARY 3, 1982, AS DOCUMENT NO, 26134889 POGSTHER WITH s
UNDIVIDED PERCENTAGE INTEREST IN THE COVMMON EY.EMENTS.

Real Estate Tax 1D1: 24~05-302~069~1008 [FTAX (D2

which nas the address of £233 WEST SA4TH ST  #28E . Q8K L AN
(Sirpet) {City}

Wino1s 60453 “Property Addross™);

......... T . r\ﬁfff

TOGETHER WITH aii the mprovernents aow gr hereaftor oracied on the groporiy. and all paSomonts, ppurténsncys.  ang '
fixiures now or nherpafter a part of the property. AR replacements and additions shall also be covered by S Secutdy i
Instrument, All of the foregoing is referred to in tis Securily INsirgmnent 3s the "Property.”

BORROWER COVENANTS that Borrowear is lawliully spised of 1he astate horaby conveyed and has the right (o maorigage.
gtant and convey the Property and that the Pragerty is wnencumbered, excepl for encumbrancas of racord, Borrower warrenls
and wili dafend genarally tha title 10 the Property agamst alb <lams and demands. subjact 1o any enturnbrances of rgcard

TFIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with lmited
variations by jurisgiction 1o constiute a unifarm security insirumen) covering real property. .

JLLINOIS — Single Family — Fannls Mae/Fraddie Masc UNIFORM INSTRUMENT .
L8386 Rev, 04/51 (Fage ! of § Pagas} Form 3014 9/80
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‘1, Paymant of Principal and Interest; Prepayment and Late Chargss. Borrower shall proempily pay when due the
principal of and inlerest on the debl svidenced by the Nole and any prapayment and laie charges due under the Note.

2. Funds for Taxss mnd Ilasurance. Subject 1o appticabie law or to a writlen waiver by Lendoer. Borrower shall pay 10
Londsr on th: day monthly paymnents are due under the Note, uniid the Nole Is paid in full, a sum ("Funds”) for: (3) yearly taxes
and assessments which may attain priority over this Security Insirument! as a lien on the Property: (b} yearly leasehcld payrnents
or gréund rents on the Propertly, if any: (g} yearly hazard or properly insurance premiumns; (d) yesrly ficod nsurance promusmns,
il any: (&) yearly mortgage insurance premiums, if any: and {f) any swns payable by Borrower 1o Lendor, in accordance with the
provisions of paragraph B, in lioy of the payment of mortgage MNSuUrance promiums, These itorns are called “Escrow Hems.”
Lendsr may, al any tme, collecl and hold Funds :n an amouni nol (o gxcsed the maxmumn anount a lender lor a federally
rolMad mortgago loan may roguire Tor Borrower's escrow accoum under tho foders! Rosi Estate Switemen Proceduros Act of
1974 as anended from limo Ie tino, 12 W3.C, Section 26071 of zoq. ("RESPA"). unluss anathor law that applins 10 the Funas
sals a tessor amound, If 5o, Lendor may, dt any Trno, collect and hold Funds In an WNOUNI NOI 1O aXCOGU tha 19S50 prmou,
Lender may astmate the amount of Funds dus on the basis of current data and roasonable estimates of expandiures of fwure
Escrow items or otherwise in accordance with applcable (aw,

Thae Funds shall be held in an nslilution whose daposits are insured by a feceral agency. instrumantalily, or anidy
tincluding Lender, if Lender is such an institution) or in any Fedaral Home Lcan Bank. Lender shali apély the Funds 1o pay the
Escrow ltems. Lender may nol charge Borrower for hoiding and applying the Funds, arnually analyZing the escrow gccount, or
verifying the Escro:v hems, unless Lander pays Borrower interest on the Funds and applicable laws parmils Lender 10 make such
a charge. Howevs:, Lander may require Borrowor lo pay a2 one-ime charge (or anndependery real esfato 1ax reporting service
used by Lender N _cnonnection with this loan, unless applicable law grovides otherwise, UJnless on agreemsnt 1z mada Of
applicable law requiles wterest 1o be paid. Lender shall mal be raquired 10 pay Borrower any interast or earnngs on the Fungs,
Borrower and Lender myoagree in writing, howaever, that interest shall be paid on the Funds. Lender shall gwe 10 Borrowaer,
without charge. an annus arcounting of the Funds, show.ng crecits and dobils 1o the Funds ang the purpose for which aszh
dahil 10 the Funds was mads. dho Funds are pladied as edditionat socurty for all sums sacurad by this Bocufity Intifumant.

It tha Funds held by=lander oxceod the anounts parmiliod (o oo hald by abplicable Jawe, Lendor ghall ancount 1o
Borrowor for the oxcess Funds in accordanco wath the roquirements of applicable low. ! the smount Gf the Funds hotd by
Lender at any 1ma is not suffigign’ 21U pay the Escrow hems whon due. Lendor rmay so notify Borrower in wriling, and. n Suth
case Borrower shall pay 10 Lender The wmount necessary 1o make up the delicioncy. Borrower shall make up the dgeficiency m
ne mare than twelve rmonthly paymenis, at Londec's 5ole discretion,

Upon payment in full of all suns securad by this Security instrument, Lendor shall promplly refund 1c Borrower any
Funds held by Lender, I, under paragraph 21/ Lendar shall acquire or seoll the Property, Lender, prior 10 the acguisition or sale
of the Proporty, stalt apply any Funds hald by Lancar at the tmo of acguisition or sale as a credit against the suns socurec by

this Security Instramont, : -
Q273082

3. Appikcation of Payments. Untess applicable @ provides otherwise, ail payrnanls rdacaived Dy LONCOGF undor paragraphs
1 and 2 shall be applied: first, (o any prapayment chargis due. under the Nols: second, 1e amounis payable under paragraph 2;
third, 10 mtorast duer fourth, to grincipal due: and 1asf, 10 any fate charpos oue under the Molo,

4. Churges; Lions. Borrowor anall pay afl luxas, assessmonls, chargoes, finvs and enpostiong  silribulablo 1o the Proparty
which may altain priatily over this Socurily Instrumaeni, and leasohold prymnania or ground ronts, if any, Bortower shall pay these
obligations In the mannaer provided m paragraph 2. or il not paid in farmannar, Boirower shall pay Them on trme direclly (o the
parsan owed payment. Borrawar shall promptly {urnish to Lender al rOtisas ol amounts 10 be paid undor this paragraph. If
Borrower makes these paymenis direcily. Borrower shall promptly furnish "o/ Lender rocaipls evidencing the paymaents,

Barrower shall promptly discharge any lisn which has priority over ‘tus Security Instrument unfess Borrower: (3) ugraes in '
writsng 10 the payment of the obiigation Secursd by ke lien n a manner accestable Io Lender: (b} contests mn good failh 1ha
nen by, of defends against enfercemant of the lien in, lepal proceadings wiuch o 1%a Lender’s opnion operdle 10 prevent the
enforcemnent of the lien: or (¢) securas frovn the hotder of the Hen an agreement salis’actory 1o Londer subordmnaling the lien
10 1his Securlly tnstrument, I Lender derermines that any part of the Property is subject o o Hen which may allain priorily over )
this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower =hall sahisfy the hoen or tokg one of
more of the actiens set forth above within 10 days of the gwving of notice.

6. Hazard or Property Insursnce, Borrower shall kesp tha snprovoments aow pxisting (i yareafier erociod on iha
Property insurad againgt lass by fwo. hazards ncludsd within tha term "axtendad LOvBraget anc. v, oMgr hazards, inciuiing
floods of ficoding, for which Londar roGuires msurdnco, This insuranco shals bo mgintaingd i the anooa ond for the poriods
that Lender requiras. Tha Insuronco carrier praviding the insurance shal be chosen by Borrower gubjpst o Landor's approval
which shall not pe unroasonably withheld. | Borrower falls to mamniain coverage doscribed above, Lonsor ray, al Lendoer's
option, oblain covorage to protect Lendsr's rights in (he Properly in accordance with paragraph 7,

All insurance poiicies and rongwals shall be acceplable to Lender and shall include a standard merigags clause. Lendar
shall have the righl 1o hold tha pdlicies and renawals. If Lender requires. Borrowaer shall prompliy give fo tender a¥ receipis of
paid premiums and renawal notices. In the aven! of loss, Borrower shail give prormpl nolice 10 1ho insurance carrwar and Lender.
Lender may make proof of 10ss if not rada pramptly by Borrower, )

Untess Lender and Borrower ctharwise agree in writing, insurance procesds shall be applied 1o restaralion or repar of
the Property darmnaged. if the resioralion or repadir is economically ieasibie and Lender’s secunty iS5 no!l lessened. If the
rastoration or repair is nol sconcimically feasible or Lender's securily would ba lessgned. the insurango proceeds shall be
appliad 10 thp suns secured by this Securily Instrument, whether or nol then cue, with any oxcess pad 10 Borrawer, f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal The NSurgnce carrer has
offered to setlle o claim., then Lendor may collect the insurance procasds, Londer rnay wse (he proceads 1G repaw or rastare
the Praperly or (0 pay sums secured by this Securily Instrument, whether or not thon ous, The 30 -uay percg wil Degin wihat
the notlice 15 gwven,

unless Lender and Borrower othorwise agree in wriling, any application of proceods 10 principal shall not extend or
postpune the duo date of the monthly payments roforrag 1o in paragraphs 1 and 2 o ghanga the amount of the phymanls, If
under paragraph 21 \he Property is acquired by Lender, Borrower's righl 10 any insurance policws and proceous rosultng frome
gansge 1o the Property prior 1o the acquisition shalt pass 1o Londer 10 the axtent of |he suns sacured by this Sacuriy
instrunant smmedatoly prior 10 the acquisition, -
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G. Occupancy, Preservation, Maintensnce and Protection of the Property;” Borrowaer's Loan Application; Lesseholds,
HBaorrawer shall occupy. eslablish, and use the Property as Borrower's principal resiionce within sixly days aftar tha sxoculion of
this Security Instrument and shall continue tO occupy the Property as Borrowaer's principd rasidence for al least one year alter
the date of oc¢cupancy. unless Lender otharwise agreos in writing, which consent shall not bo unraasonably withhald, or unloss
oxtonuating clrcumslances exist which zre beyond Borrower's control, Borrowsr shall not dostroy, danbge or rpar the Pmper!y.
allovs the Properlv 10 doteriorate. or corynit wasle on the Properly, Borrower shall be m defaull il ary forisiture acton of
proceeding, whother ocivll or criminal, is bagun that n Lender's good faith judgment coud resull in forfeiura of the Proparly of’
otheswise maierially impair the lien created by this Security instrunent o Lendar's security interesl. Borrower may Curo sSuch a
defauil and roinstate, as provided in paragraph 18, by causing tha action orf proceading to be awmussed with @ rubng 1hal. in
Lendar's gaod failh determinanion, pracludes forfeiture of the Borrovier's intarest in the Praparly or omhar materisl snpyrment of
Ihe lioh crodted by this Speurity Instrument or Londer's socurity nitorost. Borrowsr shall 2iso ne n default I Borrower, dguring
tho loan application process, gave rmaterially falso or inaccuratd inforenation or stalements 10 Londar (or falled 10 provida Lander
wilth any rnatertal infarmation) In connection with the loan evidenced by the Note, including, bul not imited to, roprosenialions
concerning Borrower's occupancy of the Property as a principal residgence. ! this Security Insirurnent is on 3 igasehold,
Borrower shait comply with all the prowisions of the lease. If Borrovser acquirgs fee title 10 tho Proparty, the Jeasehold and tha
feo tile shall mo1 merge unless Lender agrees Lo the mergar in writing.

7. Protection of Lender's Rights in the Praperty. it Borrowar fails 1o porform the covenants and agresmems coniained
in this Securily instrument, or thore is a lepal proceeding thal may significantly affect Lender’s righls in iha Property {such as a
proceading in baruruplcy, probate, fqr condemnation or forfoitura or 1o enforce laws or regulalians), than Lendor rmay do and
pay for whatgrie is necessary 1o protect the value of the Properly and Lender’s rights in the Properiy. Lender's actions may
include paying any s&ms secured by a iten which has priority over this Security Instrumant, appearing # court, paying reasonabie
altorneys’ faes and rolering on the Property to make repaws. Although Lender may 1ake aclion under this paragraph 7. Lender
dogs not have to do .,

Any amounts dlaoursen by Lander under this paragraph 7 shalt becomae additionat dobl . of Borrower secured by this
Socurty Insirurnent, Unloss’ Bovower and Lender agros to othor Torons of payrren), 1hase arncushls shalk pesr seces! feQm g
dato of disbursemant at the ‘vol raie and shaii De payable, with interost, upon notice from Londor 1o Borrower reguesting

payment,

9. Mortgage insurance. If Landy tequired mocigago insurance as a condilion of making ne loan securad by tis Secwly
restrumenl, Borrowor shall pay the peeab.ms roquirad 10 raintaln the morlgago insurance o effecl, {f, for any reason, e
mErgage nSurance covorage requirod by’ Lendsn lapses or ceases (o bo n efiaclt, Borrowar Shall pdy the proamums required o
oblain coverage substanlially aquivalent to tho nmuwrigage onsurance proviously in gifect, @ a cost substantialiy gqQunaisrd .t the
cost to Borrower of the mortgade nsurance-proviously in effect, from an allernala morigage insurer approved by Lender. if
substantiaily equivalent mortgage insurance coverige is not availabte. Borrower shall pay to Lander sach month a sum gqual 10
one—iwealth of tha yarly mortgage insuranca premiun bairg paid by Borrower when the insurance coverage lapsed or ceased 10
be in affect. Lander will accept. usy and retain these “myments as a loss raeserve n lisu of mortgage insurance, LOss resorve
paymenis may no longer be reduired, at the option of Lender..if mortgage insurancg coverage (in the amourtt and for the period
that Londer reqguiras) proviced by an insurer approved by Lirkder egoin becomes avatable ang 15 obtaned, Borrowar shall bay 1tha
promiuns roquirad tO rmamiain morigage msuranco in affech. or-o provide d losh raserve, unil the roguiromaent tor nartgige -

SLIFd r i i tar i aw, -
insurancg onds i accordance wilh any writien agreement botween dorower ond Lender or apphcable iaw 92'}'30823

9. Inspection. Lender or it3 agen! rmay maka reasonzble enllies vpon and inspections of 1ha Proparty, Lendar snall giia
Borrower notlce at the 1me ol or prior 16 a0 inspection spocithying ropuoreitle Sause Tor tha inspaciion,

19. Condemnation. The proceeds of any asward oF clam for daosges, tect or consaguontial, in connection  wsith any
condernnation or othar taking of any purt of the Property, or for conveyance i licu of condernnation, are hersby assigned and
shall bo paid 1o Lender. .

in the event of a total taking of the Propertly, the proceeds shall be apf«ac 10 the sSums secured by this Secunty
Instrument, whether Gr not then due, with any excess paid (o Borrower. In the event 0f a ractizl taking of the Properly n which
the fair market valup of the Property srongdiately bafore the taking is equal Lo or greales than the amount of the sums secured
by this Security Insirument irnemadiately before the taking. unless Borrower and Lendsr othetwise 3grea in wiritng. thy  Rume
sacurad by this Securily Insirumnent shall be reduced by the amount 6! the procandd multERion Wy thd followag fraction: {5; the
1otak amount of the sums sacurod mrenadiately bolforg the taking, dvided by (D) the far roarkat vapio Gf thae Propurty yornedsately
bafora the taking, Any baance shali bo paid to Borrower. In tha ovent of 3 partigh taking of 'ha froserty i which thg faw
rmarkal value of [ha Praperty rrynediataly bafore the iaking is (ess than 1ho amount.of the suns secursa,cnmediataly befors fhe
raking, unless Borrower ond Lender otherwlise agree o writing or uiess apphcablo law othervase providis, Jihe proceed: <hall be
appliad 16 the sumMs secursd by this Securily Instnisnent whather or not the surnt are Thon due.

if 1he Properly 15 abandanad Ly Horrower, or if, altgr nehce Dy Lendur o Barrowar thal tha condeonpor af ters 10 maxe )
an awarg or satile a clam for danages. Borrower fads lo rospond 10 Lendar witten 30 dioys aller thy gl Tho ~OnNCe 5 Qreon,
Lender is authorized to coilssl ang apply lhe proceads, at 15 oplion, edhar 10 resioration or (epatr of the Property of 10 tho
sums secured by this Security instrument, whether or nol then due.

Uniess Lender and Borrower olhorwise d4gree in writing. any application of proceeds 1o principal shall not extend or
pasiporie the due darte of the monthly payments reforred 1o in poragraphs 1 anad ¢ or change tng ampuni Of such payments.

11. Borrowsr Mot Relsassd; Forbearance By Lender Not a Walver. Extensicn O the teve [Or garoent or modifl3ton
ot amortization of the sums scecurgd by This Security Instrumant granted Dy Lendar 16 any Suecessor i nterdst of Boriowar
shali not operate o release lng habilty of the orgwial Borrower of BOrrowars succetsors n oaorest. {ende:  shmi not s
required [0 comymenca praceedings againgl any Successor » niorast or refuse 10 axignd tme for prgnent or oftherwise motly
anortization of the sums sacured by thit Securily Insirurment by radson of any deemacd made Iy the Ol Botrawes ar
Borrower's succossors in interdast. Any (orbesrance by Landnr in axarcisay any nght or comatdy shafl na! b @ owiwer GE o
prociudn tho exorcise of any right or romardy,

12. Succesnors and Susigny Bound; Joimt snd Several Llabilty; Co-nigners. Tha covenants an¢ sgreemants Gf the
Security Instrurnent shall bind and benefit the successors and asogns of Lender ard Borrower. subgc! 10 the provilnns of
garagraph 17. Sorrower’'s covananis and agreements shali be joint anc several. Any Borrowsr who co-sighs this Secunty
Instrument bul does nol exscula the Nota: (a) is co=signing This Security INSITUMEnt onty [0 Morigage. gran!' andg corway 1het

1838 Rev. 04/91 {Page 3 of 5 Pagas) Farm 3014 9/80




~ UNOFFICIAL COPY




UNOFFICIAL COPY;
B K s < ¥
Borrower's interest in the Property under the terrns of this Securily Instrument: (b} is not personally obligated 10 pay the sums

secured by this Securily nstrument; and (¢) agrees that Lender and any othor Borrower may agree 1o extand, modify, forbear or
make any accormmedations wilth ragard 10 the 1arms of this Securily insirument or tha Nota without thal Borrower's consent.

13. Loan Charges. {f the loan secured by Uus Sacurity Instrument is subject 1o a law which sets maxmum:ioan charges.
and thal law is finally intorpreted SO that the interest or other joan charges collecled or 10 be collacted in connection with ihe
j0an exceed the permitted lmits, ther; (a} any such fnan charge shall be reduced Ly Iha amount nocessary to reduce the charga
ta Mhe perrmittad lmit; and (D) any sums aiready collected from Borrower which exceeded permitied lmis wil be relfundnd 1o
Barrower. Lender rnay choose 10 make this refund by reducing the principal owed under the Noto or by making a direct ”
payment to Borrowar. i a refund reducas principal, the reduction will be 1realed as a partial propaymant without any prepaynant
chargo undar the Nole,

14. Notices. Any Ralice 10 Borrowar provided for n this Sacurity Insirumom sidll bo Qrvon by dulivsring {1 or by mabng
it by first class mail unless applicable law reguires use of anothar method, Thae notice shal be dirocted 1a the Propefly Addrass
or any other adgdross Borrowar designates by notice to Lender. Any hotica 1o Lender shall be given by first class mad 10
tondar's addrass stated heroin or any other address Lender dasignales by nodicn 10 Borrowar. Any nolice provided for in ths
Security Instrument shall bo deemod to hava been givon to Borrower or Londer when givenh as prowded In tlvs paragraph.

16. Qoverning Law; Severabllity. This Sacurity instrumaent shall be govarriau by faderal law and the law ol the
jurisdiction in whi=h the Propertly is localed. b the eveni that any provision ar clause of this Sacurity Instrument or ha Nole
conflicls with apnliable law, such conflict shall not affect othar provisions of 1his Securiry‘ instrument or the Note which can
pa given effect winout the contiicting provision. To this end the provisions af 1his Security instrument and tha MNolg - are
deciared ic by severubi. :

18. Borrawer's ‘cory. Borrowar shall be given one confarmed copy of the Nole and of s Securily Instrument.

17. Trantfer of the Prope:ty or a Baneflcial Intersst In Borrowsr. il all or ary part Of Ihe Properly of any interest i
it 15 sola or transfarred (or i$(a Leneficial inerast in Borrower is sold or transierred and Borrower 15 not o nalural parson}
without Langer’s prior written ¢orsent, Lender may. at its oplion, requirg stynadiate payment in fuil of all suns sgcuracd by this
Sacurity Instrumant. Howaever, this opr.on shali not be exercized by Londer il exercisa 15 prohibited by federat idw as of he
date of this Security Instrument.

W Lendar sxercises this option, Londar-Ihall give Borrower notice of acceleratwn. The nctice shalt provide 2 periog of
not less than 30 days from the date the nolice it deliverad or mailed within which Borrower musl pay @l sums sacured By tha
Spcyrity nstrurnent. i Borrower fads 10 pay \n3s2Sums orior te 1he expiration of this period, Lander may nwdke any emedins
nermitied by This Security (nstrumenit without furthe’ nalice or demand on Borrowaer,

18. Bomrowers Right to Reinatate. i Borroc-co meots certan conditions, Borrower snll have Iha right 10 hive
enforcememt of this Securidy nslrument disconbinued a. any.ime prior 10 the earlier of: (&) & gays (or such other period as
applicable law may spacify for reinstatement) bafora sale of 'he Property pursuant to any powar af sale contawned n 1his
Socurity Instrumnent: or (b} entry of a judgmant onforcing: ', Saecurity  Instrurnant. Those <concitions arg i{hal Borrowar:
(a} pays Lender all suns which then would be cus under tis/3acunly ksirument anid ing Mote a5 f no accolarahion had
oceurrad; (D) cures any default of any olhar covenamls or agreeminir, {(c) pays all expanses «iturred in enforging this  Sacuriry
instrument, including, but nol iimited 10, reasonabie altorneys’ faes: and 1d) 1oKes such action as Lender may faasonably requite
1c assuro that tho lan of this Socurity Insfrumont, Lendar's righls n 4re’ Propecty and Borrowar's obligation 10 pay the suns
sgcurpd by this Sacuridy Instrumant shall Sonlinun unchangad. Upon Pamiia otmand by Borrawe, this Socurdy inslrwrnent and o
obligations Securod horeby shalt ramain fully affoctive as if no accotetalipn has oaucurrad, However, thiz right o ranstaln shal

not apply in the case of acrelgration under paragraph 17, .
92720827

19, Sale of Nots; Change of Loan Servicer. The MNote or a partigl interest /n the Note (tagether wilh this Securily
Instrumant) may be sold one or fmofe tmes withoul prior notice 1o Borrower. A s2°¢ ray result in a change n the enldy
tknown as the "Loan Sarvicer") that collecls monthly payments due undar tha Note and Ya  Sacurity Instrunent. There also rnay
be ons or more changas of the tLoan Sarvicer unrelaied to @ sale of 1he Note, If thera is o change of the Loan Sarewer,
Borrower will ba given wrilten notice of the chenge in accordance with paragraph 14 above a:d applicable law, The notice wili
stato the name and address of the new Loan Servicer and tha address o which payments sheuld e rinade. The notice will siso
contain any Other information roquired by applicablo faw. )

20. Hazardous Substances. Borrower shall not cause Or permul the pProsanco. use, dJdisposal, slursye. ar refease ©f any
Mazardous Subsiancas an or in tha Property, Borrowar shall not do, nor allow anyona oisg 16 (0. anything itfeenng ivg Properly
that @ violghon of any Enwirormantsl Law, The proceding 1wo sontensas shall not apply 10 tha prosentd, (cid, or siorags of
the Proprorty of wnall quanttios of Hoazordous Substances thist Sro (e sty racounizod W1 Dy apropraly 1o saiost Felaisc
uses and 1o maintenanca of thy Property. : N

Borcower shall prompily give Londar wriltan notice of any nvostigation, clam, domand, lawswl or ather. dction By any
governmental or regulatory agency ar private party involving the Property and any Hazardous Guhstance or Enviromontal Lave of
which Borrower has actua knowledge. (f Borrower learns. or s notified by any governmental or reguiatary authoridy, thal any
rarroval or other remadiation of any Hazardous Subsiance affecting the Properly is necessary, Borrowar shall promptly take all
necessary rernadial actions in accordance with Environmental Law.

As used in 1his paragraph 20, “Hazardous Substances” are those subsiances delined as 10xiC Or hazardous subsiances by
Environvnontal Law and the following subsiances: gasohne, kerosene. oOther flammable ©F 1oxic  palrolou™ Broguc!s, toxe
posticides and herbicides. volatie solvents, materials containing asbeslas or farmadahyde, and radicaclive rnaterigls. 85 used n
this paragraph 20, “"Enviromemal Law" rneans federst laws ond faws of the luurisdiction wnere tha Property 15 iocatod that retate
1o hgalth. safety or environrnental protection.

NON-UNIFORM COVENANTS. Borrower and Landgr furthar covenant antd agres as follows:

21. Accoleration; Rsmaediez. Lendsr shall glve notice to Borrower prior to accelsration fullowing Borrowsr's hresch
of eny covenant or agréement In thia Security Instrument (but net prior to acceleration under paragraph 17 unless
applicable law provides otherwizel. The notice shall specify: {a) the defsult; ib} the sction required to cure the defauit; ic)
s date, not less than 30 days from the dale the notice is given 1o Borrowsr, by which the defauit must be cured; snd (di
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that fallure to cure the HuiN\ or ME E !au s L‘ﬂ-i In tho ngtice ;m:y JOIUX\ ;ccolormcn of the mums
secured by this Security Instrument, foreclosurs by Judicial procssding and salé of the Property. The notice shall further
Inform Borrowaer of the right to reinstate after accelsration and the right to assert In the foreciosure proceeding the
non-existence of m defsuit or any other defsnse of Borrower to acceleration and foreclosurs. if thx defasull is not cured
on or before the date zpecifled in the notice, Lender at its option may reguire immediate payment In full of ail sums
secured by this Sscurlty Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entltled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, Including, but not limitad to, reazonable sttorneys' fess and costs of title svidence.

-
22. Aslesae, Upon payment of all sums securad by this Security Insirument, Lendar shall refgasa this Security Instrument
without charge to Borrower. Borrgwer shall pay any recordation cosis.

23, Walver of Homasetead., Borrower waives all right of homastead oxemplion in ihe Property.

24, Riders to this Securlty Instrument. Il one or more riders are oxpculed by Barrowor 2nd recorded iagerther with
this Socurity Insirument, tho covenamls and agroements of each such rider aball be ncarporaed o ang shall aroend and
sugplornant he covanants and agreormnants of 1his Security Insteunont as of tha rdur(s} warh i part of thg Securdy Insirnent.

{Chack applicable box{es))

D Adjustable Rate Ridur IE Condgominumn Ridior D 1-4 Famuy Rider
E:] Graduatod Payment Rider D Pianned Unit Oevelopmant Rider [:] Biwoekly Paymen) ftor
LFQ Balloon Ridar m Fate enprovernant Fudor L:J Socong Hom Hder

L—__} Otherts) [specity]

BY SIGNING BELOW, Borrower accegls Tnd xgreos 10 tha terms and covonants contaned s this Socurity instrument
and in any rider(s) axecutod bv Borrower and racurrao with I,

{Suer)
Rorrawel

(Saal}
Bl rawer

{Spoal)
~-forrower

©2720825

[ Space Batow Frus Line for Acknowtadgmern ] S e rnnis
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name subscribed 1o 1he foragoing~insirument appaare org in person gng acknowiddged
S'\e, (*E_. GE and wolyntary act

COUNTY OF

. & notary public, i and lor[he county and Siate 010(%5316 Do Hraby

A2y N TYULA U ane

that signed, sealad, and delivered e S3id Nnstrumant 'aslk for the uses

and purposes therein set forth, including the rejdase and waiver af the nghl of homeslead
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UN OSSO o o o

THIS CONDOMINIUM RIDER |s made thla _ 2BTH day of _SEPTEMBER =, g2
and Is Incorporated Into and shall be deemed 15 amend snd suppismeni the Morigage, Deed of Trist
or Security Deed (the “Securlly Instrument”) of the same date given by the undersigned {(the "Borrower™
to securs Borrower's Nots to  BancPLUS Mortgage Corp. {the “Lender
of the same date and covering thé Property described lri"?ﬁ'a"Se::'ur‘-"(;J Instriment "afd Tocated at:

B233 WEST 94TH ST #2SE, OAK LAWN, IL BO453
. (Property Addressi

-

The Property Includes a unit In, together with an undivided interest in the common eloments of, »

condominium project known as:
OAK RIDGE CONDOMINIUM
{Name of Condom/plim Prolect)

(the "Condominium Project”). if the owners association or other entity which acts for the Condominium
Project (the “Owners Assoclatlon” holds title 1o property for the beaneflt or usa of its members or
shareholders, the Property also Includes Borrower's Intersst In the Owners Association and ihe uses,
proceeds and benefits of Borrowsr's Interest.

CONDOMINIUM COVENANTS. In additlon to the covenants and agresements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A, Ceoacominium Obilgations. Borrower shall perform all of Borrower's obligations under the
Condominluin ‘P/oject’'s Constituent Documents. The "Constituent Documents” are the: () Declaration or
any other doctinent which creates the Condominlum Praject; (i) by—laws; {lli} code of regulailons; and
lv} other equivrient documents. Borrower shall promptly pay, when due, all dues and assessments
Imposed pursuani-(¢ the Constltuent Documents.

B. Hazard hswrance. So long as the Owners Association meintalins, with a generally accepted
insurance carrler, a “naster’ aor "blenket” polley on the Condominlum Project which is satisfactory to
Lender and which provicfes.insurance coverage in the amounts, for the perlods, and agalnst the hazards
Lender requires, Including fire and hazards Included within the term “extended coverage,” them:

() Lender walves-the provislan In Unifarm Covenant 2 for the monthly payment to Lender
of cne—twelfth of the yearly promium installments for hazard insurance on the Praperty; and

(i} Borrower's obilaston under Uniforin Covenant B to malntain hezaard incursnce coverage
on the Property is deemed sat'stied to the extent that the required coverage is praovided by the
Owners Assoclation polley.

Borrower shall glve Lender prampt notice of any lepse in required hozard Insurance coverage.

In the event of a distributlon Of hazard Insurance proceeds in lleu of restoration or repair
foliowing a loss to the Property, wheths, o the unit or to common elements, any proceeds payabls to
Borrower are hereby assigned and shall Le pud to Lender for application to the sums secured by the
Sacurity Instrument, with any excess paid tc Gorrower,

C. Publle Llabitlty insurance, Borrowur #ial! take such actions as may be reazonable to Insure
that the Owners Assoclation maintains a public ! abllity Insurance policy acceptable in form, smount, and
extent of coverage to Lender.

D. condemnation. The proceeds of any awerd. or clalm for demages, direct or consequentlal,
payable to Borrower In connection with any condemastion or other taking of ali or any part of the
Property, whather of the unit or of the common’ riements, or for any conveyance in lley of
condempatlan, are hereby assigned and shali be pald to/tonder. Such proceeds shall be applied by
Lender to the sums secured by the Sacurity Instrument as provided In Uniform Covenant 10,

E. Londer’'s Prior Consent. Borrower shall not, excop( after notico to Lender ond with Londer's
prior written consent, elther partition or subdivide the Property r consent to:

(i) the ebandonment or terminetion of the Condominlusn Project, except for abandonment or
terminatlon required by iaw in the cass of substantial destruction by fire or other casualty or in the
case of a taking by condemnation or sminent domaln; -

(Il any amendment to any provision of the Constituent Documeits |f the provision is for the
express beneflt of Lender;

{iIh terminatlon of professional mansgement and assumption cf self-managemant of the
Owners Assoclation; or

{lv} any actlon which would have the effect of rendering the ublic lleblity Insurance
coverage meintained by the Owners Asscciatlon unacceptable toc Lender, ‘

F. Remedles. If Borrower does not pay condominium dues and assessmeat. tvhen due, then
Lendsr may pay them. Any smounts disbursed by Lender under this paragraph F shai Ge»nome additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lsndel aoree. to other
ierms of payment, thess amounts shall bear Interest from the date of. disbursement at(th2 Note rate
and shall be payable, with interast, upon notlce from Lender to Borrowsr requesting paymoant. :

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contalned In this
Condominium Rider.

92

. ' 6 o {Seal) ‘. .
A%_F/IAMC,Z\A A gy  ~Borrower

) :QQFI(.DS!{BP'_!'_'!! -

. (Seal)
__—Borrower

: Seal)
-Boriower

MULTISTATE CONDOMINIUM RIDER —Singls Famlly
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Deed to Secure Debt (the *Securlty Instrument”) of the same dste given by the undersigned (the
"Borrower’} 1o secure the Borrower's 10 BancPLUS Morigage Corp, {the
"Lander”) of the same date and covering the propnrty doscrlbad In the Sncurlty Instrument and located at:

{Property Addrass)

The intsrest rate stated on the Note is called the "Note Rate” Ths date of the Note (s called the
"Note Date | understand the Lender may transfer the Note, Sacurity Instrument and this Ridér. The Lander
or anyane who takes the Nate, the Securlly Instrument and this Rider by transfer end who Is. enfitied to
racolve paymep’s under the Note Is cell the “Note Holder."

ADDITIONAL ZOVENANTS. In addition to the zovenants snd agresments in tha Security Instrument,
Borrower and Lender rurther covenant and agms fs follows (desplts snything to the contrary contsined In
the Security Instrument ¢ the Note):

1, CONDITIONAL RIGHT TO REF!NANCE
At the maturity date of the Mcte and Securlty Instrument (the "Maturity Date’) | wili be shie to obtein

a new loan ("New Loan") with a new iviaturity Date of OCTOBER 01 , 2022 and an
interest rate equal to the “New Note Rals" determined In eccordance with Sectlon 3 below if all the
candltions provided In Sectlons 2 ano-5_ helow #ra met {the "Conditional Reflnancing Option®). If those
conditions are not met, | understand that the Mote Holder Is under no obligaticn to refinance or modify the
Note, or to axtend the Maturity Dste, and thzt ! will have to repay the Note from my own resources or
find a lender wiliing to lend me the monsy to rejay the Note. ‘

2. CONDITIONS TO OPTION
If | want to exercise the Condltional Reflnancing Optior at maturlty, certaln conditions must be met as

of the Maturity Date. Thosa conditlons are: {1) | must stit'bi the owner and occupent of the property
subject to the Sacurity Instrument (the “Property”); (2) | must be current in my monthly psyments and
cannot have been mora than 30 days late on any of the {2 schaduled monthly payments immediately
praceding the Maturity Date; (3) no lien against the Property {excep! for taxes and speclsl assessments not
yet due and payable} other than that of the Security Instrument may rx'st: (4} the New Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) | must raars-» written request to the Note
Holder as provided In Section & below. : :
AN "
3. CALCULATING THE NEW NOTE RATE 730827y |
The New Note Rate will be & fixed rate of interest equal to the Fadars’ Nstlonal Mortgage
Association's required net yleld for 30-year fixed rate mortgages subject to a BO-day rarndatory dallvery
commitment, plus one-half of one percemtage polnt (0.5%), rounded to the nearsst cns—vighth of one
percentage point (0,125%) (the *New Note Rate”). The required net yleld shall be the applicekic. net yieid in
affect on tha date and time of day that tha Note Holder recelves notice of my election to exerciss the
Conditional Refinancing Option. |f this requirad net yleld |s not avaliable, the Note Holder will determine the
New Note Rate by using comparable Information, '

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as ralculated In Section 3 above Is not greater than 5 percentage points

sbove the Note Rate and all other condillons required In Section 2 above are sallsfied, the Note Holder
will determine the smount of the monihly payment that will be sufficlent to repsy In full (st the unpaid
principal, plus (b} accrued ‘but unpald Interest, plus (c) all other sums | will ‘owe under the Note and .
Securily Instrument on the Maturity Date (sssuming my monthly payments then are current, as required
under Section 2 above), aver the term of the New Note at the Naw Note Rate In equat monthly payments. -
The result of this celculation will be the naw amount of my princlpal and Interest payment every month

untll the New Note is fully pald,

MULTISTATE BALLOON RIDER-Single Fomily =Fannle Mas Uniform Instrument _ Form 3180 12/489
LeG1 Rev. 12/91 Fage 1 0 .
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6. EXERCISING THE CONDITIONAL REFINANCING OPTION- < = ¥ 7 -

The Note Holder wiil notify me at least B0 calendar days In advance of the Maturity Date and
,advise me of the princlpal, accrued but unpald Interest, and all other sums | am expected to owe on the
Maturlty Date. Tha Note Holder also wil! advise me that | may exercise the Conditlonal Refinencing Option
It the conditions In Section 2 ebove are met. The Note Hoider will provide my payment reccrd
Information, together with the nams, titls and addrass of the person rapresenting tha Note Holder that |
must notify In order to exercise the Conditlonal Refinancing Optlon If | meet the conditions of Section 2
above, | may exercise ths Conditional Refinancing Option by notifying the Note Hoider no later than 45
calendar days prior to the Maturity Data. The Note Holder wili calculate the fixed New Note Rate based
ugon the Federal Nationa! Mortgage Assoclation's applicable published required net yleld in effect on the
date and time of day notification is raceived by the Note Holder and as calculated In Sectlon 3 above. |
will then have 30 calendar days to provide the Note Holder with acceptable proef of my required
ownership, occupancy and properly llen status, Before the Maturity Date the Note Holder will advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and 8 date, time and place
ot which | must sppear to sign eny documents required to complete the required refinancing. |
understand the Nete Holder will cherge me » $250 processing fas and the costs associsted with the
exercise of the Conditional Rsfinance Option, Including but not limitad to the cost of updating the title
Insurence paliey.

BY SIGNING BELOW, Porrower sccepts end agrees to the terms and covenanis contained in this
Balloon Rider.

 Bonbwhl

 Borrower

. eontuar

 Borrowe!

iSign Original Ontyl -

MULTISTATE BALLOON RIDER-Singio Faniy ~Fannis Mas Unlform instrument . Forrn 3100 12/80 -
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