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EIGHTY NINE THOUSAND NIN’E‘- HUNDRED FIF’I’Y A'aD NO/lDO BN

Dollnrs(US$ o L 950 TR R R
This debt'is evidenced hy Borrower's nole datesd tié same date ‘as Wiis Smumy Tnstrment ("Now"). wlnch ;’lmvldes fm &
monthly payments, with the full debt, if ot pald earlior, duc and puyabicon _QCTOBER 18T 2022
‘This: Seenrity: Instrument secures 10 Leader: (o) the repayment of the debt evicenced by the Nots, with intercst, and nlI
renewals, extensions and modifications; (b) the payment of all other sums, wit' inicrest, sdvanced under paragraph 6 10 .
protect the security of this Security Instrument; and (©) the pcrfonnance ‘of Borrotyur's cavenants and agreémichis under this -~
Security Instrument, and the Note. _For.'ihis, purposc. Borrower does hereby monugt' gm.m and. copvey 10, Lender the f”‘v"'
following. descnbcd pmpcny locatr:dm . . COOK ... : County. Ilinois: .-
LOT 16 IN BLOCK.7. IN LINCOLN - HIGHLANDS, A SUBDIVISION OF. WHE NEST 1/2 =
OF TEE NORTHEAST 1/4 OF .SECTION’ 19, TGWNSHIP 35 NORTH, RANGS: 14, EAS'J.‘
OF THE THIRD PRINCIPAL MERIDIAN, (EXCBPT THE E)\ST 514,25 FERT (F HE
'NORTH 3/4 OF THE NORTH 1/Z,OF THE WEST 1/2 OF THE.NORIHEAST 1/4.0¢
SAID SECTION AND. EXCERT THAT PART .OF. THE NORTH..093.79 FEET OF THE VAST
1/2 QF THE:NORTHEAST 1/4 OF-SAID SECTION WHICH LIES WEST: OF 682.25
FEET OF 'THE WEST :1/2 OF ‘THE NORTHEAST 1/4 OF' SAID 'SECTION) "IN COOK
© COUNTY, TLLINOIS, PERMANENT TAX INDEX #i 32-19~-218-018 "' ':; "

92’7&0830

whxch has’ Lhc add:ess Of 1236 PIACEN‘II LANE, CfrIICAGO HEIGHTS

[Slrce!] S _
("Property Address“), ST

TOGBTHER WITH alI ‘the. tmpmve'ncnls ‘now ‘or hereafwr erected ‘on the, property. and all eascmcnts nghls.
appurtenances, Tents, royalnes. mmeral il and gas rights and. pmﬂts. water rights and’ stock .and ,all {ixiires, now, er
hereafter a part of the property.: All: mplaccmcms and additions shall B1s0 bo covercd by: this: Security Insirument, All of the
rurcgoing is n:fcrrcd 1o in mls Securlly !n-tmsmcm ns lhc “Pmpeny "

' EORROWBR COVENANTS that Bnrrowcr is Inwruliy sciwu of !hn estate hcmby cmwcyed and’ Im tho right ;u
morigage, grant and convey the. Property and that the Property is unencumbered, eacept for encrimbranées of record,
Borrower .warmnis_and . will defend. generally the-title to the Property. against sl claims. and: demunds, . subject 1o sny

encumbrances of record. oo

; y ? Ginel Lunvs Duninssn Forme, o, BN
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payments, which are veferred 10 in Pamgmgh 2, or change the amount of such payments. Any excess proceeis oves sn

amount required to pay all outstanding indebtedness under the Note and this Security Insirument shzll be pzaid 1o the entity
legally entitled thereto.
8. Fees. Lender may collect fees and charges anthorized by the Secretary.
9, Grounds for Accelersilion of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
require inmediale payment in full of atl sums secored by this Security Instument if:
{t) Borrower dcfaulls by failing to li;:ny in full any monthly payment required by this Security instrument prior o
or on the dus date of the next manthly payment, or
(ii) Borrower defnulis by [uiling, for a period of thiny days, to perform any other okligations contained in this
Security Instrument, :
(1) Sale Without Credit Approval.  Lender shall, if permitted by applicoble law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums secured Dy this Security Instrument il
(i} All or part of the Property, or 2 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trensferred (other than by devise or descent) by the Borrower, and o -]
(i) The Property. is not occupied by the purchaser or grantee as his or her principal résidencs, or the purchaser or
grantce docs s0 occupy the Property but his or her credit has not been approved in accordance with the
. requirements of the Secretary., _ ‘ T ‘
A{c) No,Waiver. If circumstances occur that would permit Lender to require’ imnicdiste payment in full, but
‘Lender doeg'hot require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulifiohs of HUD Secrefary. In many circamstonces reguiations issued by the Sccrctary will limit
" Lender's rights, in' the case of poyment delaulis, 10 require immediate payment in fuli and foreclose if notpaid; This
Security lnZoument does not anthorize acceleration or foreclosure if not permilted by regulations of the Secretary.
{e) Mortgr e Not Insured. Borrower sgrees that should this Security Instrument and the noie secured thereby not
beseligible {or Fnsurance under the National Housing Act within - 90 (NINETY) DAYS from the
daté heredf, Lerde: may, at its option and notwithsianding anyihing in Paragraph 9, requirc immediale payment in
full of all sinis sermnd by this Security Instrument. A written statement of any suthorized agesi of the Sccretary
- dated’ subsequent «» 20 {NINETY) DAYS from the date hereof, declining to insure this Security
Instrymerit and the note sesured thereby, shall be deemed conclusive proof of such ineligibility. Notwithsianding the
forégoing, - this option mway not be cxercised by Lender :when: the -unavailability. of insurance: is solely.doe Lo
Lendes’s failure to remit a morgage insurance premium to the Secretary,
_ 10. Reinstatement.. Borrower bes 2vight to be reinstated: if Lender:has:required immexdiate payment in full becauze
of Borrower's failure to pay an amovdat due under the Nete or this Sccurity Inztrument, This right npplica cven afier

foreclosure proceedings asc instituted. To/reinstale, the. Securily. Instrument, . Borrower, shall wader in 8 Jump sum all

amounts required 1o bring Borrower's account corrent including, to the oxtent they are obligations of Borfower under this

Sccurity instrument, foreclosure cosis and reasonable and customary aliomeys’ fees and cxpenses properly associated with -
tho foreclosure proceeding. Upon reinstatemeni-is; Borrower, thig. Security Instrument and the obligationy that it.secures - .
shalf romain in effect as If Lender had not zequired Jmmedinie paymeny in full, However, Lender ja not reiquired W permil o2

reinstatement. i (i) Lender hias sceepted rolnstatemers afer the commencement of foruclosure proceclings within two years
immedintely preceding the commencement of  currert forelosure proceeding, (il) reinstatement will preclude foreclosure
on different grounds in the future, or (iil) reinstaternent w il acversely affect the priority of the licn created by this Security
Instrument. - : ‘ '

- 1L Borrower Not Released; Forbearance by Lender NOt 7, Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secunt; Irstrument granted by Lender 10 any successor in intevest
of Borrower shall not operate to release the liability of the origi.al Rorrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings againsl any succedso. [ interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily tnstrument by reason of any demand made by the
original Borrower or Borrower’s successors in isiterest. Any forbearaner. by Leader in exercising any right or remédy shall
not be a waiver of or preclude the exercise of any right or remedy, R

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers,. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lengis und Borrower, subject to the provisions of
Paragraph 9.b, Borrower’s covenans and agreements shall be joint and several. ~ny Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrument o7.é; o morigage, grant and convey that
Borrower's interest in the Pm}lcrty under the ierms of this Security Instrument; (b} iv not pereonolly obfigatcd o pay the
surmna sccured by this Security Instromeny; and (¢) agrees that Londor-and any -other Borrower may ugree (o oxtemd, modify,
forpear or make any accommodstions with regard o the lerms of this Security Insttument or the Noto without ths
Bormrower's consent. o -

.. 13.Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be/given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noticr o'all be direcied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Foey ser shall be given by
first class mail ‘to Lender’s address stated herein’ of any address Lender designotes by notice t¢’ Porower, Any notice
prou‘\:_ided for in !:his'Security Instrument shall'be deémed to have been'given‘to Borrower or Lender ‘When: ziven' i provided
in this paragraph.

14, Governing Law; Severability. This Seccurity Instrument shall be govemned by Federnl law ana'Lhe law of the
jurisdiction. in which the Property is. Jocated. In the event thut any provision or clause of 1his Securily Instrument or the Note
conflicts with applicable law, such conflict shall :nof affect other provisions of this Security ‘Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Security Insirument and the Noic are
declared 0 be severable, L _

15. Boerrower's Copy. - Bommower shall be given one conformied copy of this Security Instrument. -~ = -

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rentz and revenues of the
Property. Borrower authorizes Lender or Lender’s agents in cullect the rents ard revenues and hercby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Bormower's
breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and recgive all rents and revenues of
the Property’as trustee for the benéfit of Lender ‘and Borrower, THis assignment of rents’'conshiiites an absolute aasigniment
and not an assignment for additional security-only, = 7 o0 T R F AL SR R D

If Lender gives notice of breachito: Borrower:: (a) all rents received by: Borrower shall bo held: by Borrower as trustee for
benefit of Lender only, to be applied o the sums secured by the Security Instrument; (b) Lender shail be entitled 1o collect
and receive all of the rents of, the Property; and . (c). each tenant of the Properiy. shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand o the lepant, .~ ' 3

Borrower has not cxccuted any Eﬁor'fzis;aignmd_ t of the renis and has not and will not perfarm any act that weuld
prevent Lender from exercising its nights under ihis Pafagraph 16, T T T

Lender shall not be required to cnter upon, take contrel of or maintyin the Property betore or after giving notice of
breach 1o Borrower. However, Lender or:a judicinlly appoinied. receiver may: do 30: at any.lime thoere: is a:breachi; Any
application.of rents shall not cure or waive any. defauli or. invalidate any other yight, or remedy of Lendor. This assignment
of rents,of, the Property shall terminate whén the debt secuied by the Sceurity Instrumentig puidin fuld. ., .0 . . .
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6870277~729

THIS ADJUSTABLE RATE RIDER ig made this 1774 ) duy of

SEPTEMBER 1992 amd is incorporuicd into and shall be: deemed (o amend and supplement
the Morngage, Deed of Trust or Security Deed ("Security Instrument”) of the samo date §"ven by the undersigned
("Borrower") to secure Borrower’s Note ("Note™) 1o

r

(the "Lender™) of the same datc and covering the property described in the Secarity Instrument and located at:

1236 PIACENTI LANE, CHICAGO HEIGHTS, IL 60411

{Propeny Address)

THE), NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZLEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUIZIT. THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANV THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In rdditon 1o the covenants and agrecemenis made in the Security IMUML Borrower
and Lender further covenant and agree as follows:

LR l.‘."

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interesi rate may change on the first day of JANUARY, 1994 ,and that day of cach suu:ceedmg year.
“Change Datc” means cach date on which the interest raw conld change,

(B) The Index -

Beginning with the first Change Daie, the interest rate wiil be bus~d on an Index, “Index” means the weckly average yield
on United States Treasury Securities adjusted to a constant maturily f onc year, as made available by the Federal Rescrve
Board. "Current Index” means the most recent Index figure available 20 days before the Change Date, If the Index {as defined
abovce) is no longer avaitable, Lender will use as a new Index any index pre:cribed by the Secretery. As used'in this Rider,
"Sccretary” means the Secretary of Housing and Urban Devalopment or tnz or ber designes, Lender will give Bosrower notice
of the new Index.

{C} Calculation of Interest Raie Changes -
Before each Change Date, Lender will calenlate o new. inwrc.sl rate by sdding a murgineof o0 v pep

WO oo » percentage
points{ 2.0000 %) to the current Index and rounding the sum to the nearest one-gighth € o2ic Gercentage point (0.125%).
Subject to the limits stated in Paragraph (D) of this R:dcr. thxs mundcd amouni will be the now wnterest rate until the next
Changc Daua : . ST
(D) Limits on Interest Rate Changes w0
The interest rate will never increase or decrease by mors than one percentage point (1 0%} on any single Change Daief. 3
The ink:rc.st raie: wﬂi never be nioro ihnn t" ve pcrccmﬂgu pmnls (5 G%) highcr ar towcr mun me mtual in!c!csl mzs -:.J

B LY B

e

(E) Cslculatmn oi‘ Payment Chnnge ‘

£:2
If the interest raio changes.on-a Change Daile, Lesuler will :calculnte the amount of monthly payment of principal andc'-

Interest. which woukd be necossary to repay the vnpaid principal batance in full-at the matrity daic atihenew. inmeres) e da

through subaiantinlly: equal payments. . In making-such calcilation, Lender will use:the unpaidd principal balance.which would
be owed on the Change Date ifihicre had been no default in payment:on the Nols; reduced: by tho-amount of any prcplymenu
10 pz’mcxpa! Thc rcsull of this. calculmion will be the umoum of lhe new. monthly paymem or principa! and ‘nmse. RS

Y

SN NI AT

(l") Notlce of Changes . . : : .

~Lender: will give notice to Borrower of any. change in the mlerest rats.and- momhly paymem smmmt. Thc notice-must be
givcn at least 25 days beford the:now monthly payment amount i% dne, and: must get forth (i) thue date of the:notice,. (i) the
Change Dato, (jii), the old interest rate,i(iv) the new interess rato,:(v) the new monthly paymcat amount, (vi} sho Cumrent Index
and- the date it was- published, (vii) the method: of: calculal.ng the clumge in mumly paymem nlnoum. nmi (vi!i) any:pther
mfermanon thCh may berequired by taw from timoo tme. 5 - IETR I BEERN tN AT wr

Qrsat Lakan Businase Forme, [nc. Il
ITEM esa.zu :num (pags 1 of 2 pogas) Ta Drdwr CaR: 1300-530-9380 L1FAX @t-791-4101
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