UNOFFICIAL,GQRY

T
=

557811

131294

92740333

[space Abave This Line For Reenrding Data] ! S
‘ : FHA Case No.

State of Mlinois MORTGAGE | 131-—u862212 - 729

L

§: o THIS MORTGAGE ("Secentvdnstrument”) is made on - g g pPEMBER 228D 1992 . The Morigagpf i,"‘- =

¢ ;- FREDERICK C, WILLI®MG AND VALENCIA L. WILLIAMS , HIS WIFE
- 9"730833
T :

. \.;} i _ )
v ~{"Borrower” ) ths Security In\tmmunl is pivento . ggg;;gi ?Egggngigg 13 ;01‘/92 1 45 43::{3;}59
o1 " CUﬂK CGUNTY RECGROER

which is organized and existing under the laws of ILLINGIS _ | , and whose

address is 33 WEST MONRCE STREET :

CHICAGO, ILLINOIS 60603 - (' Lander”). Borrower owes Lentder the prmmnl surn ol'

NINETY EICGHT THOUSAND EIGHT HUNDRED SIX1V WINE AND 00/100 o

Doliars (U.5. § 98,869, 00 -).-
This debt is evidenced by Borrower's nole dated the sime date as this L?cuui*.' Instrument (“Note™), which pmwdu fnt'
motthly payments, with the full debt, if not paid carlier, due k! payable on Y.TOBER 01 2022 .
This Security Instrument secures 1o Lender: (u) the repayment of the debt cwdun.ul by fac 2ivte, with interest, and all renewals,
extensions and modifications; () the payment of fl other sums, with interest, advanced under purngmph 6 to protect the
security of this Security Instrument; and (¢) the performence of Borrower's covenants and agreements under this- Security
Instrument angd the Note, For this purpose, Borrower dogs herehy :m)ru,zl[,n. grant and copvey i Lender the following
deseribed property located in COOK '"'nunly, ilimn-s.

LOT 3 IN CALHOUN SUBDIVISION, BEING A RESUBDIVISION OF 1016 12 ™ 17,

BOTH INCLUSIVE, LOTS 40 TO 45, BOTH INCLUSIVE, AND LOTS 68 T(O 73, BOTH
INCLUSIVE, IN THE RESUBDIVISION OFNORTHWEST 1/4 OF SECTION 7, TOWN-

SHIP 36 NORTH, RANGE 15, EAST OF [TAE THIRD PRINCIPAL MERIDIAN AS PER

PIAT THEREOF RECORDED OCTCBER 3,1978 AS DOCUMENT 24654787 IN COOK

COUNTY, ILLINOIS. “PART OF VACATED TNGRAM'S ADDITION TO HEGENISCH m THE

which has the address of 275 MUSKEGON CALUMET CITY , ' ‘ mmcl Cuyl.
Niinols 60409 Wap Codet {"Propeny Addross™);
Pugo 4 of B FHA Wnois htnrmam -3 .
@E@-M{IL: {9103 VMP MORTOAGE FORMS - (11212030100 - 180DI82 112811 - ‘ 50’
TAX IDENTIFICATION NUMBER: 30-07-104-077 30- 07—104 -78 [Sg (f\
I6-07-104-079 val., 221
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TOGETHER WITH all the improvements now or héfeafigt crybied fon {he property, ‘gnd all casemcnts, rights,
appuricnances, rents, royaltics, mineral, oif and gas rights and profits, water rights and stock and all fixiures now or hereafler o -
part of the property, All replacements and additions shall also be covered by this Security Instrument. Alf (‘lf i foreg,omg is
referred to in this Security Instrument s the **Property.™

BORROWER COVENANTS that Borrower is tawiully seised of the estate hereby conveyed and bas the right to morigage,
erant and convey the Property and that the Praperty is uneocumbered, except for encumbrances of record. Borrower warrants
ind witl defend gengrally the title to the Property against afl claims ind demands, subject to zmy encumbrances of rcmni; '

1. Payment of Principal, Interest and Late Charg;.. Borrower shall pay whm due the principat of, and interess on. the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymenty of Toxes, fusurance and Other Charges, Borrower shafl fachude in eah mendily. paymend,
together with the principal and interest as set forth jr the Note and any late charges, s instaliment of any Gy taxes il special
asscssments Jevied “ov to be levied against the Property, (b) feaschold payments ar Lruund remls on the Pmp-riy and {c)
premiums for insuranc vequired by paragraph 4.

Each monthly instaliziert for ftems (a), (b}, and (c) shall equal one-twelfih of the annval amounts, a5 reasonably estimated
by Lender, plus an amount sttiizient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each itin sl be accumsloted by Lender within & periodt ending one month belore ot ilens woulid
beeome delinguent. Lender shalr Leli the amounts collected in trust o pay itenis (u), (b}, and () bc."urc lhc} “hecotne
delinguent.

IF an wry lie the Jotal of the payments heid by Lender for items (a), (b, and (c). together with the future montdily
paymenty for sueh itema payable w Lender prive 26 the due dates of such items, cxeeeds by more than one-sixth the estimated

amount of payments required o pay such itemns wisa due, and i payments on the Note are cutrent, then Lender shall either

refund the excess over onc-sixth of the estimated paypnts or credit \he excess over one-sixth of the estimated poymests. &
xub‘;u;ucm puyments by Borrower, ot the option of Borrower: 1Y the total of the payments mudis by Borrower for iiein (&), (b),
or (¢} is insufiicicnt to pay the ites when due, then Borvower shalt pay 10 Lender any amount mxc'n.ary to makc up the
deficiency on or belore the date the item becomes duc, :

As used in this Security Instrument, *Sccretary™” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortguge insuriacs premium to the Secretary, cach monthly puymept
shall also include either: (i) an installment of the annual morignge insurance preiium to be paid by Lender to the Secrctary, or
(i) a monthly charge instead of a mortgage insurance premium if this Seewvity Yistrument is Bield by (he Secrutary, Bach
monthly installment of the mortguge insurance premium shall be in an amount suflicien. 1o accumulate the full antival mongape
insurance premium with Lender one month prior te the date the full annual mortgage insurance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, cach monthly charge shall be i ap-amount equal 0 one-twellth of
one-hall percent of the outstanding prineipal balance due on the Note, :

If Borrower tenders o Lender the Tull puyment of ail sums seeured by this Security Instrameit /g rrower's aceount shall
be credited with the batance remaining for all installments for items (1), (b), und (¢) and any morgapz-surance premnium
instatiment that Lender has not become obligated to pay to the Secrctary, and Lender shall promptly refund 74y excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credm.d with any balance remaining for all installments for items (a), (b), and {c). :

3. Application of Pnyments, All payments under paragraphs | and 2 shall be applierl By Lcudcr ns {follows:

instead of the monthly mortgage insurance premivm;

Second, 10'any taxes, special assessments, Icasehnld payments or ground rents, and fire, flood and other huzard msurancc
premiums, as required;

Thigd, to interest due under the Note;

ifuunh to umortization of the principat ol the Noke:

F:ﬁh o lnke charges due under the Note. '

D 4hilL) Poge 2 ul ©
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< 4, Fire, Flood and Otlier Huzard Insurance. Borrower shall insure alt improvements on the Propenty, whether now in
existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amoums and for the periods that Lender requires. Borrower shall also.
insure all improvements on the Property, whether now in existence or aubscqucnlly erected, against loss by floods to the extent
requited by the Secretary. AH insurance shall be carried with companies approved by Lender, The insuranee pnl:mu. and any
rencwals shull be held by Lender and shall include loss paysble clauses in favor of, and in a form aceeptable 1o, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by swail, Lender may muke proof of loss if not mude
promptly by Borrower. Each insurance company concerned is hereby authorized und directed to make payment for such loss
direcily to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secusity Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair’
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments wirich are referred to in paragraph 2, or change the nmount of such payinents. Any excess insurance proceeds
over an amount requirad 1o pay all outstanding indebtedness under the Note and this Security lm.lru:m.m sh.lll be paid to the
entity legally entitled thervto.

In the event of forecicswye of this Security Instrument or other transfer of title to the Property that extinpizighes ‘the
indebtedness, alt right, title and-intecest of Borrower i and (o insurance palicies in foree shall prss to ihe purchiser,

5. Occupancy, Preservation, Miaintenasice and Peotection of the Property; Borrower’s Losn Application;
Lenscholds. Borrower shafl occupy, estuo’ish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and s'inli conlinue to occupy the Property as Borrower's principal residence for ot least
one year after the date of occupancy, unless tie Secretary determines this requirement will cause undué hardship for Borrower
or unless extenuating circumstances exist whichwre beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit‘waste or destroy, damage or substantially change the Propcrty or aliow
the Property to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or
abandoned or the foan is in defaull, Lender may toke redsonasie action to protect and presesve such vacant or abandoned
Property, Borrower shall also be in default if Borrower, during the. loan upplication process, gave muterially false or ingccarate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but ot limited to, representations cancerning Borrewer's occupancy of - the Propenty s o
prircipal residence. 1f this Security Instrument is an u feaschold, Borrowir shall- comply with the provisions of the Jease, 18
Borrower ncquires ee title to the Property, the feasehold and fee title shili ot bemerged unless Lender agrees to the merger in
writing, ‘

LA

tesoes2e

L r

6. Charges to Borrower and Protection of Lender’s Rights in the Propeny, Sorower shall pay all governmental or
munictpal charges, fines and impositions that are not included in paragraph 2. Borrover skall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely offect Lena2t’s interest in the Pmpcrt) upor
Lender’s reguest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails (o make these payrients or the payments requived by p.zmgmph 2, or fails 1o perform any other covonanis’
and agreemants contained in this Security Instrument, or there is 2 legal proceeding that may significantly aileet Lender's rights
in the Property (such ns a proceeding in bankruptey, for condemuation or to enforce laws or regulations). (aor, Lender may do
and pay whatever is necessary to protect the vatue of the Property aid Lender's rights in the Propenty, including paymem of,
taxes, hazard insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under this puragraph shall become an additional debt of Borrower und be secused by
this Security Instrument. These amounts shall bear interest from the date of disbursement, ut the Note i, aml it thc aption of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full nmount of the indebtedness thet remzins unpid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquest amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any
application of the proceeds 1o the prmcnp.il shall not extend or postpone the due aute of the momlily pnymems which are
@ -AR{IL) - Pwudols :
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ADJUSTABLE RATE RIDER -

TH!S ADJUSTAELE RATE RIDER is made this ~ 22ND . dgyof
SEPTEMBER 92 , and 15 incorporated into und shall be dleemed 10 amend and supplement

the Mortgage, Deed of Tlust or Security Deed (*'Security Instrument’*) of the same date given by the undersigned

. ("*Borrower"") to secure Borrower's Note (‘'Note''} lo
DRAPER AND VRAMFR . INCORPORATED

{the ~‘Lender'’) ofthe same dase and covering the property described in the Su.unty§ éll’lllm.m and located at:

MBBJW
275 MUSKEGON CALWMST CITY , IL 60409 92730333

{Property Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR LIIAM-[ IN THE INTEREST
RATE AND THE MONTHLY, PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST. RATE CAN CHANGE AT ANY ONE TIME ANI} I‘llF ‘
MAXIMUM RATE THE BORROY/FR MUST PAY,

ADDITIONAL COVENANTS. In addition to_the covenants und agreements made in the Sccurny-‘
Instrument, Bosrower and Lender further covenant and aglee as fnllow';

INTEREST RATE AND MONTHLY l’.»\YMEN'l‘_CHAH'T;ES

(A) Change Dute " _ T

The interest rate may change on the first day of JANUALY, 1994 . and civthat day -
of ench succeeding ymr "Change Diate™ means ench date on which nic interest rate could change. '

{B) The Index

Beginning with the first Change Die, the um.rcst rate weil be hmul ¢ lndcx. "htdus means the wwkly
average yield en United States Treasury Sceuritles adjusted to 1 constunt mmsriry of one yeor, ny nade availsble
by the Federal Reserve Board, "Current Index” menns the maost recent Index figute arafable 30 tays before the
Change Date. if the Index (as defined above) is no tonger aviiluble, Lender will useas wonew Index any index
prescribed by the Secretury. As used in this Rider, "Secretury means the Sceretary f Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index. :

{C} Calculation of Inferest Rate Changm '
Befure cuch Change Date, Lender will caleulate o new interest rate by adding u m.u’iln of ‘
TWO AND 00/100 percemige paint(s) ( %) to the

Current Index and rounding the sum ta the nearest one-clghth of one pcrccntage pomt (0. 175%) Subject 1o the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new “inferest rate until the next -

Change Date.
{3} Limits on Interest Rate Changes

The interest rate will nover increase cr decrease by more than one percentags point (1 ﬂ%) on eny single
Changs Date. The inferest rate will never be more than five percentage points (5. 0%} higher or lpwer llmn e

initial interest rate. _
FIA Multltate ARM Rider - 2/91
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