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Each monthly Instaliment
Lender. plus an amount sufficlen! 1o maintain an additional balence of nol mora than one~sixik of. tha osifmated amounts. The. full annual

amount for each Itern shall be. accumulaled by Lender within a period endihg. one month before an Hom would om:omo dalinqunm.
Lender shall hoid the amounts collected in irust fo pay items (a), (b), ‘and- (c)- before they becoma delinguent.

] at any nrne the total of the payments hetd. by Lender . for [tems (a), by, and {cl. togather wilth tha future monthly . paymems for
such Nems payable to Lender prior to the due dates of such items, exceeds by ‘mora 1han ona-~sixih _the psimated a-noum of, paymanis
required to pay such llems when due, and if payments- on 1ho Note arg current, than Lender a‘ra!t aither rafung the axcess ‘over. .
one~-sixth of the estmated payments or crodﬂ the ax£9ss. over one—saxth of  the. esiimaled. payrnan!f 10 subsaquant pa‘mams by
Borrower, at the option of Borrower. IT the to1al of the paymenis. mate by Borrowsr for item.{al (bh or (e}, is insutliclant 1o pay “the.
itern whan due, ™hen Borrower shall pay 10 Lender any amount. necessary . 1o mn‘ka up the deficiency on or balore he dalo the- Ham. o

bacomes dus,
As used In this Securlty Instrumaent, "Secretary’! moans tho Sucrarary of. Housing and. Urban Devslopment of his or hor. daulmnn. In
any yoar in which the Lender must pay 8 MOrigage INSUWrance promium 1o the: Secratary, each monthly payment shalt alse include aiihor: O).

an instaiment of the annual mortgagé Insurance: premiun 10 be pald by Lander 1o the Secretary,: or (i .a monthly charge ‘instaad of i
morigage Insurance premium if this Senurity Instrument s hold by the. Secrefary, Each monihly instaliment - of - the mortgage tnsurance_”

tor nams (a) (b}, and (c) shall nqual nne 1wamh of the annual amounis, &3 roasonably esfimaiad - by;}_ S

premium shall be in an amount sufficient 10 accumulate the: full annual mortgage insurance premium ‘with: Lender one month ‘prior. 1o tha .- - 7

date the full annual Mmortgage insurance premium is due 10 the ecrmary, or if_ihis Securlty Instrument -is hald by the Setrotary, each
montidy charge shall be o an avount oqual 1o one—twellth of one- hal. percent ~of the putstanding princ:pal halsnce due on tha Nolu.,

If Borrowar tenders 10 Lender the fuil paymant af all ‘sums 5ecured by "This. Securlly In:lrumanl. Borrowar's acooum shau be
crodited whh the balinco remaining for all instalimants for. items’ (a), (b), and (cY and any morigage -insuranca premium instalimant (nat
Lenger has not bacsne obllgaled 1o pay to the Sacretary. and. Lendor  shali : promptly refind any - excess. funds 10 Borrower.’ h'medlalew .
prior 10 a foreciosure .s7ia. of the Property or its acguisition by Lender, Borrower's account” shall be ¢redited” with any balanca ramanmng :

for all instaliments fordtersz {al (b). and (c).

3. Appllcation of Pay aents. All payments under paragraphs 1 and 2 shalt be app[léd by Lender as rollow.s:

. Eirst ., 1o the mortgage ipturance prarniam 1o be paid by Londer w the ‘Sacretary or ‘to 1he monthly charga By ‘ihe Sacrmary
instead “of tha monthly morfgage inrJurince premium;
Second ; to any 12xas, specidl 'assassments. Iaasehcld naymams or ground rents. and fire.
prerr\lu'ns. as roquired: . ' - . “ ’
Third . to interest due under tng Note: L . -
fourth . to amortizaticn of the principal of the Note: T - ) ]
Fitth . 10 lale charges due under rhe Wele. ) . . : 927’?0968

tioog and athar hazard_ln;urance '

4. Fire, Fiood and Other Hazsrd Inwrlnc e B)rrcwar sha!l insuro 8l improvemants - on. lha Proparty, whather now In exrslancu
or subsequently erecied. against any hazards, casalt'ss and comlngencles,, including. flre,. for - which “Lender .requires Insuranca. This .-
nsuranco shall bp MaNIained In the aMOuRts ant 1o iro periods. thai Londor reguires.” Borrowar shall aiso insurt At Enprovenans. on
the Property, whether now in existance or subsequentl, crsclad..agamsr fcrss by floods to the extent raguiraed by tha Sacrorary Al
insurance shall be carried with companies approved by Lorue’. The insurance ‘policies and any renewats shai he hetd by Lender. and shall
include Joss payable clauses in favor of, and in a form accor adle 1o, Lendar.

in the event of loss. Borrower shall give Lender immedia e. ncnce by mall Lender may make proof of loss if not mrade, promplry o

by Borrower. Each insurance company concerned IS heraby auther'zes: and directed 10 _make paymem 1or such 1053 diractly . m Lander,
nstead of to Borrower and to Lender Jolmly. All or any part of tha Vsnrance procaeds may be applled by -Lander, at s opt!on. aither
{a) to the reduction of the indebtadnass undaer the Nota and thls Securily lﬂs!umenl first 10 any dslinquent .amounts. appbied in the' ordar o
in paragraph 3, and then 1o prepayment. of principal. or.{b) to the. restorstkn or  repair ‘of the damaged: properiy. - Any applscamn of the -
proceeds to the principal shall not extend or. postpong the due date of .ne 0 ‘mnly payments which. are referred: 10 in paragraph 2. or -
change the amount of such paymenls. ANy axcsass -insurance nrm:esds over ar’ aaoun: raguired 10 pay 'af) outstanding mrjebledness undar )
the Note and this Security Instrument shall be paid 1o the anmy legallv emislau 1wrgto. -

or olher rans or of title 1o the PRroperily 1hat  extinguishes the

In the avent of foreclosure of this Security Instrunem_.
imrge’ shall’ pass 10 the nurchaser.

indebtednass. ali right, title and interest of Borrower in and 10 Insurance policias in

5. Occupancy, Presservation, Maintensnce and Protection of the Property; Borroeweses Loan Appllutlon. L-utho!dl, Borrower
shall occupy, establish, and use the Property as Borrower’s prlncipal rasidence - within sixty cuys after the oxecution of this Socurlrv
instrument and shall continue 10 oceupy the Property as Borrower's principal” residence Gcor ot leasy one year afier me.datg of
occupancty. unless the Secretary determines This requiremient. will cause undue hardship fo- Borrower. Or unlgas extenuaing
ciroumstances . axis! which are bavond Borrower's control, Borrower shall notify Lendars of .an: axienuating circumsiances. Borrower
shalt not cormmit waste or deslroy, damage or substantially. change the Property or allow .the Prapert 1o, deterloraie, reasonable: wear
and tear excepled. Lender mnay Inspect the Preperity -if the Prapeny Is vacant or abandored or the Ican i in dafault. Lender miay lake
raasonable action [o protect and presarve such vacant or abandonsd’ Propsr:v Horrower shall also be ‘wiUp/eut | Borrogwar, during. the
loan application process, gave materially false or inaccurale -information or  Statermems. lo Lender (or failed ‘o provide Lendar wilh any
_ material informmation} in conpection with the loan evidenced by the Note. including, bul not limited to, ~e¢rsasentations ‘concarning
Borrower's occupancy of the Properly 3s a principal - rasidence. - If this’ Security Insirument is on a feasehald, Bdrrower shall comply - wilh -
the provisions of the lease. If Borrower acquires feo title 10" the Propsr!y, the leasehold and foe litte shall not ba/che-ged wnless Lender

agraps 10 1ha maerger in writing.

8. Charges to Borrower and Protection of Lender's Rights In-the ‘Propcrty. Borrower shall pay’ all goverrmamal.or, nwnicipal
chargas, fines and positiohs thal are not included in- paragraph 2, Barrowsr shall pay these. abligalions on timg direstiy 10 the amily
which Is cwed 1he payment. If fakure 10 pay would adversely affeci. 4Lanﬁurs imerest in the Property, upon Lender's request Borrower

shall promptly furnish ta Lender. receipts evidencing these payrnents,

if Borrower falls 10 rmake these payments Or the pawnems required by -paragraph .2, or faus 10 perfarm any Other covenanis ul'ld
2greements contained in this Security  Instrument, . or there. IS 2 lagal procesding thal. may significantly affsc Lender's rights in e
Property {(such as 2 proceeding in bankrupicy., for condemnation. or {0 anforce Iaws or regulations), then .Leénder may 0o and pay
whatever 5 necessary to protecl the valug of the Property and t.em:lers - rights in the Property, including- paymeant of taxes., hazard.

insurance and other items mentloned in paragraph 2.

Any amounts disbursed by Lendsr under 1his ‘paragraph shall becoms. an additional debr of Borrower and be sacured by’ this
Seeurity instrument. These amoumts -shall bear interest from the date of disbursement, 2t the Note rate, and at the option of Lendar,
shait be mmediately due and payable. : ' :

7. Condemnatlon. The proceeds o! ary award or. claim for- da¥mages, direct or consequential, [ih conmggtion  with zny
sondarnnalion or other laking of any part of 1he Property, of for conveyance in place of condemnnation, 3re heroby assigned and shatl be
paid to Lender 15 the extent of the full amount of the indabtadness that, remains _unpaid. undger (he Nole and this Security- Insirumen,

Lendar shall apply such proceeds to the reduction. of  the indabiednuss . under the  Note and - this Security hslrument,
delinquent amounts applied in the order provided in paragraph 3. and then 1o prapayrmant of principal. Anv app!xcalnon of the proceeds 1o

lL93~7 fay. 08/01 Pege 7 ar,‘a - — FHA Hliﬁuis Mortgage'~ 2/91
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8. Fees. Londer may coltect fees and charges authorized by the Seocretary.

.- Grounds - for Acceloratlon of Debt.

{a) Default. Londer may, oxcopt 95 Imied by regulations issued by .tho Secratory n iho-caso Gf paymont defamits. fndbqu-
rmmaediate payment in full of all sums secured by this Sacdrity Instrumont-if: . oL

() Borrower defaults by faiing to pay in full any monihy ‘payrnent’ rbdqlriad- by thls Security instrement grior 10" or ‘on the
dua date of the next monthly payment, or ‘ . ) : . 0 S L

G Borrower defaulis by falling, for a poriod ©f thirty days, 1o perform any . other ‘obligations coManR R 1his Sacufii‘} I
Inslrument, N T

{b) Smle Without Credit Approval. Lendor shall. If permitted bv"a'b_pﬂpéble Jaw. and wit

‘ : / h the prior approval af the Secrelary.

raquirs immadiaie payment in Tull of all the suns secured by this Security nstrumen) i: ‘ ‘ e T
(0 Al or part of the Property. or @ boneficidl . ntarest In a.irust owing all or pari.of the Froporty, is sold or otherwise
transfarrac (other than by devisa or doscord) by the Bortower, und - - . ) : o

G The Priserty is not occupled by Ihe purchasér or grantea a5 his o ‘har principal feskience, or tha purchaser or grantte,
doos S5 orcupy the Property bul his or her credit has no! beep approved in accordance wih the, reauirgments of
the Secretar, : ' : : S

{e) No Walver. I olcimstances oceur thal would parmit Lender ‘10 reguire rmmediate ‘payment in full. but Lendor. does..not’
require such paymen’d. Lunder does nol waive il5 rights with. respect 10 subseGuant evems. - ’ o '

id) Regulations of HUD Serietsry. In many circumsiances roguiations isstod by Ih -Secrotary will 1imit Londer's rignis i the
casp of payment defoulls ‘to/reluire rmediate: payment in {ull and forotlose . 'npt paid, This' Securty Ingtrumont does: notl -
autharize acceleration or foreciceuia ¥ not- parmilted by roguiations of tho- Secretary, ’ ' ‘ .

{o} Morigage Nof insured. Borrowen aureds Ihal should this Securlty Insrrument snd the. Note sacured theraby not be aligible tor:
insurance under the National Housing /ot within BO- days from :dhe dale heraof. Lender may . #s cption. and nolwithsignding -
anything In paragraph 0, require nmadista/ payryent in full of ail sums socursd by this. Security Insirumant. - A wrillon Staleman-

of any authorized agen! of the Saocrelary- fafed.subsoquent ‘fo B0 ‘days froin tho-dale horeof, declining 19 insure this' Securify

nstrument and the Nate secured theraby, sho b desmad -conciusive: proof of such ineligibility. Notwithsianding . the foreginng,.
this oplion tmay not be exercised by Laender wtor) e unavaiisbilty of insurange s solely dus 1o Lander's fallure 1o° femil -a
martgage insurance premium 10 the Secratary. : L

10. Reinstatement. Borrower has a right 1o be rainstmied i Lender- has required immoediate  payment in full. batause. of -
Borrower's falure to pay an amount due- under the Nole ¢r .ik5. Security Insirument, This -right  applies - avon after ‘foreciosure:
proceadings are instituted. To rainstate the Securlty Ipstrument, Bor~ower: shall lander in a lump sum alf -amgunis requirad .10 bring
Borrowar's account current inciuding, o the extant they. are obligalon: “of -Borrower under 'this. Securily. Instrument, foraeclasure. cos(s
and reascnable and custormary attorneys Toes and expenses. propers; ssoclated with the foreclosure proceeding,’. Upon rainstaternont
by Borrowar, this Security instrumen? and the obligations “that -1t secures a2l remain in effect as if Lendeér had nol required mmediate
payment in full. HMowever, Lender is not required Jo -permil rainstatzment if: (i} Lender. has accepled rolnstatement - aflacihe -
commancement of foractosure proceedings within two  years immedialaly’ r.aceding ‘the.. commencement <ol a- .currend -foreclosure.
proceading. . (i) reinsiaternent witi preclude foreclosure on different ground: i, the fulure, or (i) reinsiaiement wil adversaly affect

_the priority of the iien created by this Security Instrument.

: 11, Borrower Not Released; Forbsarance By Lendsr Not a Wslver, Exl(nsior. . of the tme of payment or modification ‘of -
anoriization of the sums sacured by Lhis Securlty instrument ‘granted by Lender. luoany successor i Siterest ot Borrower shalt’ not
operate to rolpase the labllity of the orlgingl Borrower or. Borrower's. successor: « ‘wterest, Lender. shall -noi. be raquired 10
comynence proceedings against any successor -in interest or refuse 1o extend . ime for piyent or otharwise modity. amortizatien of
“iha sums secured by this Security nswrument by reason of ‘any dernand made- by e Origlael dorrowsr cor -Borrower’s Successers -
intarest. Any forbearance by Lender in exercising any righi or remady shall not be a waiver/ 7 0 preciude the .exercise of any right

or remedy, '

12. Successcrs and Assigns Bound; Jolnt and Several Liability:; Co-Slgnets. The covencats »nd agreements of this Socurity
instrument shall bind and bensfil the successors and. assigns of Lander and Borrower, subject 10 ((ho rovisions. of paragraph-9.b.
Borrower's covenants and agreements shall be. joint and several. Any" Borrower -who co-~signs this 3acu it Instrument bul does: nob.
uxecuie the Note: (3) is co-signing this Security Instrument only -lo mortgage.. grant and convey thal Borravie's intarest in the Property .
under the terms of this Security instrument; () 5 not personally ebligated 10" pay the Sums secured by this_Gezurlly Instrumont; and {ch
agrees ihat Lander and any othar Borrowar may agree to. exfend; modify, forbear of make any accomyrofaliuns with regard tq-the
term of this Securily Insirumsnt or the Note without' that Borrower's consent, - . :

. 13, Notices. Any nolice 1o Borrower provided for ‘in this Securily. instrument shall be given by dalwvoring it .or by malling it by
first class mail unfess applicable law requires use of another method.” The notice” shal! be directed 1o-the Proporly Addrass or any.,

othar address Borrower designates’ by notica 1o Lendar, Any notice 1o Lender shak be given by Tirst ‘class mait 1o Lonoer's 2007855 - -

stated hergin OF any address Lender dasignales by notice to -Borrower, Any notice  providad -far -in this Securily Instrumnent shalt ‘be-
gdeemed lo have been given 1o Borrower or Lander when given as provided in this paragraph, = | .

o 14. Governing Law: Severabllity. This Security insirumsni shall be governed by Federal law. and the law of the jurisdiction in

“which tha Property is localed. In the event lhat any provision or clause of this Securily Insirument or the Nole “gconflicts- with-
applicable law, such confiict, shall not affect owner provisions of this. Security Instrument “or the: Note which c¢an be -gven eftect-
without the conflicting provision, To this end the provisions of this Security Instrumeni and the Note are dactared 10 be severable.

75. Borrower's Copy. Borrower shail be given ons conformed copy of this Securiy tRstrument.

16. Assignment of Rents. Borrower unconditionelly assigns and iransfers 1o Lender ail e rents and revenuss of lhe Propariy.
Borrowsr authorizes Lender or Lender's agenis to collpct the renis and fevenues and hereby directs each. tenant.of the Property 10
pay the renis to Lender or Londer's agems, Howaver. prior to Lender's notice 10 Borrower. of, Borrower's breach af any covenant or
agreemant in the Security Instrument, Borrower shall collect and receive all rents and revenwes of the . Property as trustae for the
benefit of Lender and Borrowar. This assignmeni of rents conslilules an absolute assignment and not an assignment for addinonal

sacurity only.

If Lander gives notice of breach o Borrower: (a} ai) ronts received by Borrower 5hall be held by Borrower as frustes fof
benefit of Lender oaly, 10 be applled 1o the sums secured: by lhe Security insirument; (D) Lander shall .be. entitled 1o callect and )
receive ail of the rents of the Property: and (c} aach tenant of the Property.shall pay 3! rems due and ‘unpaid 1o Lender or Landers .

agent on Lender’s written demand 1o the tenant.

FHA Nlinols Mortgags - 2/81 .
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florrowor hias nOt executod any prior assignrmont of the rnn!s and has not and wid not purform any act iha: would prwam

Londar from axarcising its rights undar this paragraph 18,

‘Lehder ghall not e required lo snier upon, jake coniral ur or malntarn me Propvrty batore or aftdr gfviﬂg nouca ‘of, braacn to’ -

Borrowar However, Lender or a judicially appolnted Taeceiver may do S0 at any time there i5 d breach. Any. appilcaﬂon of renis shail
not cure or wawe any default or invalidots any other rigv or remady of" Landei’, Thig assignment of ronts’ a! !he Property shall

1erminate when tha debt secured by 1he Security lnsu'unam is pald in full,

NON=-UNMIFORM COVEMANTS, Borrownr and Lender rurlhar covanant and Bproe as (oilows:

17. Foreclosure Procecure. | Lender raguires immediste psyment in full under paragraph. 9, Lendar may foraciose .this -
Securlty Instrument by judlclsi proceeding. Lender shall be ‘entitied 15 collect alt expanses Incurred In pursuing the - rlrn-dln"
provided In this paragraph 17, Inchuding, but not limited to, reasonable l!torntyt feex and cokts of ﬂtle avidence. .

18, Reieaze. Upon paymer! of all sums sscufod by " this: Sacurlw }nsm.msm. Londer shall release,'ihls Securlty lhs[ru'nnm o
withzul charge 1o Borrower, Borrower shall pay any rocordatlon cosis, o B : -

19. Walver of Homestesd. Borrower wakes afl flghl of hcme_smad u:-'(empti'bn'tn the Préuériﬁ."

20. Riders. to thia Sacurity Instrumeit. it one. Gr mors nqura ara uxucu;ud by Borrowor and rncoraad logulhor willy’ m.a
Security Instrumant, 1the covenants of euch sueh /| riden shali be incorporalad ino -and shall anend and qupulemam !ha covensnts -and
agroernents of this Security instrumant as Il the riter{s) wara 3 part ot 1his Securlw lns'ru-nem B
{Chack applicable box{es)

D Condominiam ' Ricer [:] Gra“U'u-J Payment ther 4 I_—::l Ciner- [ Speclfy ]
':] Planned Unit Development Rider o [:] Growu., Erey Rlder

BY  SIGNING BELOW. Borrower accapls and’ agraes 10 the Iurms cur-r-!lnad in. ﬁns Sacurnv !nstru'ne"n awd in any ru:ier(s? ;

axecuted by Borrawer and recorded with it,
Witnessas:

W /’/57//&%-—, - E&/w\@m e

-MEVIN C..OLSON -

).ﬂ) a. W’é""'ﬁ”‘ i (Sew

-Botrowoer -

e ABOR
~Barrower- .

(Seal)

THurrowar

STATE OF ILLINOIS, | © COOK . County s
.' THE UNDERSIGNED - .. @ Nolary Public -in and“for‘ said_county and siale do hereby  cartify.
hat . : . - . ) A .
" KEVIN C. OLSON' AN UNMARRIED PERSON
HELEN A. OLSON DIVORCED AND NOT SINC
ha

subser b Jhe foregoing instrumaent, appuared bafore m i ) e
signed and uyarag“‘he said, Instru’nont as ) ? 5. herein _s_ai forih,
RN Bf\m*w,«,w., e , : _ U
Giver under ﬁﬂ’“h{ﬂ %w{ljﬁpl seal, jhis S = . 2 <L re e 92,
vy . ™ . .
uf {tiinols ) .

My E:.gcrrnission expires:. . " 2}
= "W\I’H \ﬁﬂ

&
This Insirument iwas prefored, by.,ugm: lelm
DENg:: : . - —
-F_h[ )
LSG7 Rev. Ds’gxc ‘lbllc Lo of Moy | o fage 2ol 4
¥ R T P F . ‘ -
s Pt 5 i e
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