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Alr Msurance ;:auc!ea and renéwa!é éhali bis neder Bl 16 Lendar énd shall nciude & standard mortod ulause.
Lender shelll Have thevightta hold the pailtied'ahd rériawals! If Lentlt fequilres; Bofrower shall promptfy give'to Lander‘
all receipts of paidspramiums:and renewal:noticas: In the:event of loss, Borrower. shalf give prompt notice to the-::.
lnaurange carrler gnd Lender. Lender may make proof of losa  not rnada promptly by Borrower,

', 2Unlass Lendarand Borrower. otherwise: agree inwriting, insurance: proceads shall be applied to tastoration or repalr;
1# me Property damaged, ¥ the-restoration-or repair s economically feaalble:and Lander’s security-ls not lassened, i the
rastoration or.repaii i§ not aconomicaily.feasibie.or Lander!s security:would be lessaned; the Insurancs:proceeda.shal
be appllad:10-the sume secured. by this Security:Insirymant;:whether,or ot then dus, wﬂh any exoess pakd:to Borrower,
I Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the Insurance carrler
has offered to settle'a claim, then Lender may collect the Insu prgqged Lendar may use the progeeds to repalr
; or restore the Property o to pay. sums’ secufed hy this Seeurrl? ment whether or not then dise, The 'mdﬂy peirlod
wil beigin when the notce Is given.. R B
Lnless: Landv and Borrower othetwise agrea in: wr!tlng; any(applleaﬂan d proceeds 1o prlnclpalfshali not extend or
postponathedue gara of the menthiy: Ppayments referred toin; paragragha it: and;2 orchangethe amolnt of the:: ;-
payments. . If under peragraph 21 tha Property Is acquired by Lendsr, er‘ ght 1o any insurance policles and
ptoceads rasuiting fror: dumage to the Property pifon fo,\tlp,e,qc)huigmqh 8 pass o Lander to the extent of the suma,
secured by thig Securiry,insrament lmmedlatel# prior 1 thaacdls I D 1

U 3 Occupancy, Pmemi’an Maintanance and Protectlon of tbaPr r;my Borroww’s boanﬁppllcaﬂon,
L.ansehoids. Borrowar shall occury: establish; and usa:the Fropesty.as Borrower!s prinoipal residence: within sixty days
after-tha execution:of this Security tnstniment and shall.continue 10 occupy the Property.as Borrower's:principal '
residence for at least one year after it r.at3.of occupancy; unless Lender. otherwise-agress:in wriling,whioh:consent
shall not be unraasonably withheld, orur aeqs axtenuating ctrcumstancas exlst which are beyond Borrowar's control.
Borriwer shall noy dostroy, damage d or impe it thy Pro;}e Jhe Pro 71y 10 deteriorate orcommit wasteonthe . <.,
Property. Earrowar shall be'In defaulf (f any’ tu.f uura 2 tloﬂ o whggh r,civli or crl(nlna[ 18 bebpn that‘ KO S
Lender'’s qood falth Judgment couid rasult.In foufzirir ofthe T ﬁ y ?;af !se materially Impalr the llon, created by’ ey
this Secl rity’ lnstrument ar Lender's securlty lntefe Eoower may, clirg, such a dmfauitand rain«taite a8 prokli,ded 1h" G
paragraph 18, by caising’ the action or procaed[hg to 08 dinmfss with a f, I Lopdar's ¢ 00d fafth :
daterminatlon, precludes forfefture of the Borrower.s, er eg}h ihe Prnpe or otHbr mataga‘lmpalrment ‘of the }ja ’Lln
craatgd ‘ythlh Sectirity Ingjrumet or Lander's securlty fhisresi ch 15 hall,8fso b In datadit It Bortower, dll the
loan application | process. gave iitarlally FH1se ot inBCCUrate (o matiah b Statbmants to Lander (or falled 10 nrovide

Lender with-any materiali information)f In’'connectionwith th foan dvzfenced by the Note, including, but not limited to,
répresentation’s concerning Borrower's occtipancy-ofthe Property # v firincipal reskience. i this Security. !nstrument 1]
aivaleasehold; Borrower shall comply with'all the provls!onsof the'leara! If; Borrowar acqulres fee tiﬂe to the Promrty
the leasehold and 1he fed title shail not' merge unlass Lehder!agzees to the V'amer In wrnlngl :

7. Protectlon f Lander 8 nghta the Pmperty f Boﬁﬁ@."er' fall 10, b* ) ;he cove gf Bﬂ'iﬁntB
contained I this; Sgcu fty1 nstriiment, c!?thera Is a,legal pmcqedlng 1 b gpqyf glm.'t cantly affeét L’é ar's ;Jqpts i the
Property (such as'a broceed'ng In bankruptcy, probate, for condemnatiSn of forietiurr ml t0'snforce Taws
regulations), then Lender may do and pay for whatever Is necessary to protect the vaue of the Property and Lender's Py
rightsiri the: Property ‘Lendér'siactionsimay inclide paying: anv §uims sectired'by'alien:which has' “priority over Ihls a3
Secufity Instrument ‘appearing in court; paying-reasonatile attbmé%‘ fegs and shtering ontka Propentytomake: ot B
rppalrs Although.Lender may take. acllon under this.paragraph.7, Lendar, .does nothave to €0 84, &
it Any amounts disburaed by’ Lander under this: paragraph*:bshallxbecome‘addmona!idabt iof: Go’awr securediby i g
thrs Seourity.Instrument. Unless Borrowsr énd Lenderagreeto'othirterms of payment; these amcdras shall:bear: 3
interesi from the date of dlsburaemem atxtho Note rate'and‘shall be payabie; with interest;:upon notica «cm Lender to

Borrowsr. requesting payment. .. . .o i s

‘-8 NIorigage Insuranceif Lender requlred mongageiinsurancd as aicondition: of making therloan-secured by this
Security Instrument; Borrower shall pay the premiums required 10'malntalr the morngage insurance In'effect, if; for any
reason, the'mongage'insurance coverage required:by.Lender. lapsds:or ceasesto be'in sffect)Borewer:shall pay the
prem jumns required-to obtalri coverage substartially equivalentto the'montgageiinsurance pravipusly. Ineffeoty atia: cost
substantially equivalent to the cost-to Barrower of the:mongage insurance’previouslyiln.gifect; from an altarnate.
montgage Inslrer approved by Lender:if:substantialy equwafent’martgage Insuranoecoverage s notavallable;; :
Borfower shall pay to:Lender:éach:month'a sum:agual to‘one-twelith:of the yeary mortgage insurance'premium belng te
paidby Borfower when the Insurance coverage lapsed or teaded:to.ba’ i ‘effgot. Lenderwilt accept; use and: ratalmthese
payments a5 a logs'teserve In lleu:of moHgage Insurance; Losg resorve paymente:may ndlonger-beréqulred; atthe . -
option' oF Leridar, I mongage indurance:coverage {in tha‘amourit:andiforithepetiodsthat Lenderraglirds)-provided by
an.nayrer approved by: Lender-again becomes avallable and is obtalned, Borrower shall pay the premiums required to
malntain montgage Insurance Ip, effect; or.to provide.a (oss;reserve, until the, requiraqb\l ant: for,mﬂﬂa&ﬂe lnsumnce,ends
in acqordanoe with any.written- agreement barwaeﬂ ﬁqnewgr and Lender-or applicable IBW.i: ciirey o o reg
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gocurad by this Securlty Instrument. However, this option shali not bo ‘exerclsed by"La or f exer&i‘ae s prohibited by
faderal law as of the date of thia Securlty Instrument. '

If Lander exercises thls option, Lender shall give Borrower notice of acceleration, Tha netice shall proviiea period -
of nat less than 30 days from the date the notica Is delivered or mallad within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this:perlod, Lender may Invoke
any ramedles permitted by this Securtty instrument without further notice or demand on Borrower.

- 18, Borrower's Right to Reinstate, If Borrawer maets certain conditions, Borrowar shall have the right to have
anforcement of this Securlty Instrument discontinted at any time prior to the eartler of: (a) & daya (or such other perlod
4y applicable law may spactfy for relnstatement) before sale of the Properrr pursuart 10 any power of sale conlained in
this Security Instrument; or Sb) antry of a judgment enforcing thlslsecurhg nstrument. Those condltions are that
Borrower: (2) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no ,
accelaration had occurred; {b) cures any default of any other cavénants'or agreements; (c) pays all expenses incurrad
in enforcing this Securlty Instrument, incluging, but not limited:to, feasonable attomeys' fees; and (d} takes such actlon
as Lender may reasonably require to assure that the lien of this.Security instrument, Lendier’s rights In the Property and -
Horrowar's obligation to pay the sums sacured by this Segqﬂ%lpstmment ghall continie unchanged: Upon - 3
reinstatement by Soirower, this Security Instrument and the ob¥igations secured hereby shall remain fully effective as if
no acceFI;‘ral_‘lron had racurred. Howaver, this right 1o relnstate shall not apply In the case of acceleration under
paragraph 17. A A AT T
i1 Sale cfNote; Ctar e of Loan Servicer. The Noteor a partlal imterest in the Note (together with this Securlty
Instrumant) may be sold one <r more times without prior notice to Borrower. A sale may result in a change in the entity .-
{known as the "Loan Servicer? thu collects momle payments due under the Note and this Security Instrument. There "
ais6 may b4 oné or more changag of the Loan Servicer unrelatdd to'a.sale.of the Note. i thera.s.a change of the.Loan... (-
Servicer, Borrower will be glven writtar-notice of the change In accordantewith baragraph 14 above dnd applicable law, -
The notice wilt state the name and acdraex of the new Loan Setvicer and the address to which payments should be w

made., The notice, wil alep oontain.any, cther informatlon required by applicable law, . . . |
. 20. Hazardous Substances, Borrower.shall ngl.cause.or permit the presence, use, disposai, storage, of release of -

- i

any Hazardous Substances,on or.inthe Propsitv. Barrower shall not do. por allow.anyone elsa to do, anything pffecting

the Property that Js.Inviolation of any.Environmeral », The preceding two.sehtences ehall not apply.10 the presance,
use, of g?‘ora‘ge on the Property of small quantit aé"o.‘ﬁu{gardous(_Sub nces gﬁn amhamly?ﬁogﬁuaa tobe
appropriate to normal residential uses and to maintenancy ¢ the Property, . , v -~ :
Borrower shall prompiiy.give Lander written notice.ot ané iswastigation, iclalm; demand,lawsult or;cther action by

any governmental or requlatory agency or private party invosviniey the Property and any Hazardous Substance or
Environméntal LsWw 'of which Borrower has actual knowledge. If Burrower learns, or Is notified by any governmental or
regulatory-authority,-that any-removal _on-omer,rgmadlgnpniotgny‘aaﬂgmd_qus,Supstanca‘affecﬂnglthekl?:gronylsw e
necessary, Borrower shall promptly 1ake ail necessary remedial acticas In.accordance with Environmental Law.

a4 Used Tr hig pafagraph 20, “Hazardous Substances® aretHoss dubstincis defihed as toxic or hazardous
substances by Enviranmental Law and the following substances: gasoline, =rosen, other flammable ortoxic - -
petroleumn products, toxic pesticides and herblcides, volatile solvents, materlais ¢ ntalning asbastos or formaldetiyds,
and radioactive materials. As used In this paragraph 20, "Environmental Law* mear:s inderal laws and faws of the
jurisdiction where the Property is located that relate to health, safety or environmenta prafection. - qerseic g,

- WO 92950994 o,

SOGTE] BUIA Wi

NON-UNIFORM COVENANTS. Borrower and Lender further coyehant and agree as v Iows:

21, Acceleration; Remedies. Lender shall giva notice to Borrowser prioy o accelera’fon 'oliowing Borrower's -f""*i‘i?i
breach of any covenant or agreement In this Security Instftument (but not prior 1o acceleat’cr. under paragraph .
17 uniess applicable iaw provides otherwlse). The. notice ahall :_ggql_!y: (a) the default; (b) 1e.action required to &>
cure tha default; {c) a date, not iess than 30 days from the déate the'rictice'iw'given o.Borrows!, bviwhich the ‘Gg
default must be cured; and (d) that failure 1o cure the default.on:or before the date specified intls 'iotlce may. - ...
result in acceleration of the siums secured by this Security Instrunient, foreclosure by judiclal proceedingand -
sale of the Property. The notice shall further inform Borrower.of the right to reinstate after acceleration and the
right to assert in the forecfosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure:1f the default is not cured on or before the date specified in the nolice, Lender at its
option may require,immediate payment in full of all sums secured by this Security Instrument without further
demand and mayforeclgsa this-Security Instrumant.by judicial proceeding. Lender shall be entliled 1o collect ail
expenses [ricurred In piirsing the remedies provided in this paragraph 21, including, but not limited to,

- reasonablé attorneys” fees and costa of title avidence,
i TR i T U TR P VR AL Lt : R T TR R
22, Release. Upon payment of all sums secured by this Sacliity Inatrilment, Lender shall release thik Securtty’
Instrument Withoult charge 1o Borrawer. Borrower.shallipal dny'recordation costs: "' | RURNIE I

R JUE RN I oed LRSS AL

'Waiver of Homestaad, Borrower waives bl right of hofiestédd skemption n the Propaty.
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