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" MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”} is givenon  SEPTEMBER 218T, 1992
The mongagoris ~ S1¢ANCISCC REYES , A BACHELDR.

("Borrower"). This Security [nstrument i given to

BANK UNITED OF T£)YAS FSB - R
which is organized and existing wndet the inws of  UNITED STATES : - und whose address is
IE00 SOHUTHWEST FREENAY.( #2000, HMOUSTON, TEXRB 7027 IR

 ("Lenders. Borrawer owes Lender the principal sumi of
THIRTY FIVE THDUSAND TWO HUNDRED AND 00/100
Dollars (US.§  3S5200.00 ). This dekicds evidenced by Barcower's noty dated the samie date af thxb %u:umy
Instrement ("Note"), which provides for monthly puyments, with the full debt, if not piticd earlicr, due and payable on
DCTOBER 15T, 2O0z2 . This Seeurity [nstrument secures to Lentder: () the epayment of the dibt
evidenced by the Note, witk imerest, and atl renewals, extensicas and modificotions of thie Note, (b) the payment of afl othey
suns, with interest, advanced under parugraph 7 (o protect the secirby of this Seeurity Instrment; s (c} the pufomlmrcu of ,
Borrower's covenants and agreements under this Security Instrumen: ard the Note, For ihis purpose, Bon‘nwcr does herehy
mortgage, grant and convey to Lender the following described propenty ‘acstedin -~ COOK
County, lllmms
LOT 18 IN BLOCK &1 IN CHICAGD UNIVERSITY SUBDFVISION IN SECTION
7, TOWNSHIP 3B MORTH, RANBE 14, EAST OF THE /(ITRD- F‘RINC IF‘AL
MERIDIAN, IN COOK COUNTY, ILLINUIS.

P.I.N. H20~07-B16-026

Pr—a: ng;

6250& CUUN"F;T“%:g; uéé%

which tias the address of 4940 SOUTH ?INCHESTER AVENUE 7 ; cnxcaec‘,'-

Strcetf _ Iyl >
1inois 60609 ("I’ropcrty Address")y, _ - Sr) (

i Tk
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TOQGETHER WITH ull the improvements now or heresfter erected on the property, and sl cosomim, nppuncmmrcw,

and fixtures now or hereafler o purt of the praperty. All replacentents ane additions 5hnl| also be covened by ttltb bwlully
Instrument. AR of the: foregoing is referred (o in this Securily Insirument as the "Property." ;

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed anmd has thc nghl 0,

mortguge, grant and convey the Propery and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend generally the ulle (w the Property ugainst all claims aml demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-quorm cow.n.mls wxm i

limited variations by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late ('.hurgee. Borrower shall promptly pay when due the
principai of and intercst on the debt evidenced by the Note and any prepaymeni and late charges due under the Note,

2. Funds for Taxes und Insurance, Subject to applicable lnw or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ful), 8 sum-("Funds") for: (a) yearly
taxes and assessmients which may aitain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold
payments or ground-rents on the Property, if any; (¢} yeordy hazasd or property. insurance premiums; (d) yessly flood
INSHRANCE premiins, 4 any; {¢) yc.;rl_\. mongage insuranee pluniunm. i any; and {f) sy sums piryible by Borrower 1o
Lemder, in aceordance-wit the pruvmnm of presgraph K, in diew of the puyment of morigage insurance preminms. . These

items are ealled "Eserow-Yienns,” Lender may, at any tine, colleet and hold Faods in an amaoont ot 1 exceed the maximum -

ameunt o lender for o lbdt‘."!l;l‘( sehted mortgage lonn may reguire for Borrowers escrow account under the federal Real
Estate Sertiement Procedures Acy'of 1974 as amended from time to time, 12 U.8.C, § 2601 e7 seq. ("RESPA™), unless. another
law that applies to the Funds sets s olésser mnoum. 11 so, Lender may, a2 any time, collect and hold Funds in an amount not 1o
exceed the fesser amount. Lender raay estimate the amount of Funds due on the basis of current data and rcasmmblc
estimates of expendilures of future Escrow riems or otherwise in accordunce with applicable law,

The Funds shall be held in an institution whose deposits are insured by @ federal agency, ms!mmcnmluy or t,nmv
(including Lender, if Lender is such an instivation) or in any Federal Home Loan Back. Lender shall apply the Funds to pay
the Escrow ltems. Lender may. not charge Bogower for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lenderopays Borrower interest- on the Funds and applicable law permits
Lender 1o muke such a charge, However, Lender myiy vequire Bomower to pay # one-time churge for an independent real
estate tax reporting service used by Lender in connection wiia this toan, unless applicable lnw.provides otherwise, Uniess an
agreement is made or applicable law requires interest to be uaid, Lender shall not be required 10 piry Borrowsr nny imerest or
curnings on the Funds, Boreower wnd Lender may agree in '.w'cinr,. however, that interest shald be paid on the Funds, Leoder
shalk give to Borrower, without charge, i anmuml sccounting of g funds, showing credits and debiis 1o ihe Fands und the:
prose for which cacl debit o the Funds was pude, The | Funds wry p ud;zut 18 mldillulml security for ul) «ums W urcd by
Whis Securily siramen),

I the Funds held by Leader exceed the amounts punnnul (o bo .u:lt[ by upplu.ahlt, law, Lender shdl geeoom w
Borsower Tor the excess Funds in accordance with the requirenients of applicuble luw, I the smount of the Funds held hy
Lender at any time is not sufficien o pay the Excrow Items when due, Lenses may so noiify Borrower in writing, and, in

such case Borrower shall pay to Lender the amoumt necessary to make up the sebeiency, Borrower shull make up the -

deliciency in no more than twelve monthly paymenis, at Lenders sole discretion.

Upon payment in Tull of all sums secured by this Securily Instrument, Lender shalt piomptly refund lu Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall neguire or sell the Pru;wr!y. bender, prior to the u»qussuiun or
sile of the Proputy. shiall apply any Funds held by Lemder gl the lime of mqumuun or mtc o oredit ablumi the sums
sceured by this Security Instrumen.

k8 Applualmn of Payments. Unless applicable law provides mlu.r\me sl payments rescived by Lender undcr
par.:g,mphx I and 2 shall be applied: first, o any prepayment charges due under the Note: second, (o ety pryable undu
paragraph 2; third, to interest dus; fourth, to principal due; and Inst; 1o aiy late charges dug under the Note.

4, (‘h.arges' Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atrouabie 1o the
Property which may attain priority over this bu:umy Tnstrument, and lenschold. puyRienis or ground rents, if any, Borrower
shall pay these obligations in the manner provided in puragraph 2, or if not paid in that muaner, Borvower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of tmounts to be paid under
this paragraph. 1f Borrower makes these payments chrcul), Borrowcr shdll promptly furnish io Lender receipts cvndt.ncmg

he payments, FRAI

Borrower shall promptly discharge any lien which hns pnority oﬁcr lhm Security instrument unless Borrower: (a) aprees:
inwriting 1o the payment of the obligation secured by the lien in 0 manner acceptable to Lender; {b) comesis in good Mith the
lien by, or defends against enforcement of the lien in, legl procecdings which in the Lender’s opinios operale ta-prevent the

enforcement of the fien; or (¢} secures from the holder of the lien an agreement satisfuctory 1o Lender subordinating the lien”

to this Securily Instrument. I Leader determines that any part of the Property is subject to o lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the Ben. Borrower shall satisfy the lien or take
one or mote of the actions set forth abave within 10 days of the giving of nafice,

5. Hazard or Property Insurance, Borrower shalt keep the improvcmenls now existing or herealter erected on the.

Property insurcd against loss by fire, hazards included within the ierm "extended coverage” antd any other hazards, including

floods or flooding, for whmh Lender requires insurance.  This insuntiice shall be m.umumcd In the amounts and for the .

Form 4 WM (page 26f 0 pages)
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periods that Lender requires, The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lenders

approval which shall not be unreasonably withheld. I Borrower tails to matintiin coverage described above, Lender may.

Lender’s option, oblain coverage o protect Lender’s rigits in the Property in accordinee with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shat! include a standard mongage clavse. Lender
shali have the right to hold the policies und renewals. 17 Lender requires, Bosrower shall promptly give 1o Lender all receipts
of puid premiums und renewal notices. In the event of loss, Borrowes siall give prompt notice o the nsurance carrier and
Lender. Lender iy make proof of loss il not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied 1o restoration or repair of
the Pesperty damaged, if the restoration or repair is economicully feasible and Lendess seeuriiy is not lessened. 1 the
restoralion or repair is not economically fessible or Lender’s securily would be lessened. the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or nol then due, with any excess paid to Borrower, If
Borrower abandons the. Property, or does not answer within 30 days a notice from Lender tha the insurance carsier has
offered to settle a cltim, then Lender may collecs the insurance proceeds. Lender may use the proceeds 10 repuir of festore
the Property or o pay sums secused by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given o

_ Unless Lesrten and Bogrower utherwise agree in writing, any apptication of proceeds 1o principal shall not extend orld

pastpone the due dure-of the monthly paynieots referred 10 i paragraphs | and 2 or chinge the amount of the paymente. 31

under parsgraph 21 i Propenty i acquired by Lender, Borrowers right 1o any insurance poficies amd proceeds resulting :

from dumage 10 1he Prosery prior to the acquisition siudl pass ta Lender to the extent of the sums secured by this Security 2y

Instrument ymmedistely <o the acquisition, ‘ )

6, Ocenpaney, Pressrvaiion, Maintenance snd Protection of the Property; Borrewer’s Loan Application; (1

Leassholds, Borrower shalt ocdapy, establish, and use the Property sy Borrower's principal residence within sixty days afier
the execution of this Security Inctument and skl continue (0 oceupy the Progerty as Bareawer s principal residenee for
least one yenr afier the date of occwnecy, wiless Lender othepwise agrees i wiiting, which consent shall nol he
unrensonably withheld, or unless extenupang circumstances exisi which are beyond Borrowers control,  Burower shall not
destroy, dimage or impair ihe Propenty, alloiv the Property to deteriorate, or commit waste on the Propenty. Borsewer shali
be in deluult if amy forfeinre action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could reselt in forfeiture of 1he Property or ohwewise materinlly impair the lien created by this Sccurity Instrument or
Lender’ security interest. Borrower may cure suchia ¢cfult and reinstute, as provided in paragraph 18, by causing the action

* or proceeding to be dismissed with a mling tha, in Lengers good faith determination, precludes forfeituie of the Basrower’s
inserdst in the Propenty or other materind imkirment of i tien created by this Scewity Instrument or Lender’ secarity
imerest,  Borrower shull also be in default i Borrower, during (e loan application process, gave materially fulse or
indecuiate information or statements (o Lender (or failed 1o provide Lender with any materia) information) in connection with
the toan evidenced by the Note, including, but ne! limited to. representations concerning Borrower's occupaney of the
Property as a principal residence, 17 this Security fnstrument is on aleagehold, Borrower shall comply with alf the provisions
of the lease, 1 Borrower uequires fee titfe to the Property, the leaschoid and the fee tivle shul) non merge unless Lender agrees
to the merger in writiog,

7. Protection of Lentler®s Rights in the Property.  If Borrower [4s 1o perform the covenants and agreenients
contained in s Securily Instrament, or there is o lepal proceeding that miey sigmificanly affect Lender’s nights i the
Property (such as a proceeding in bankruptey, probute, for condemmtion or forfeitre or o enlorce ks op regulations), then
Lesder may do and pay for whatever is necessary to protect the vulue of the Prapesty zad Lenders rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Insunment, appearing
in.court, paying reasonnble attomeys’ fees and entering an the Property to make vepairs, Alhough Lender may take action

- under this paragraph 7. Leader does not have (o do so.

" - Aay amopnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Jendee agree w other terms of payment, tese amounts shafl ear intereot feom the
duie of disharsentent a the Note rate and shall be payable, with imterest, npon notice from Lender w/damrower 1equesting
riymenl, ‘ . )

8. Mortgage Insurance, Jf Lender reguired mongage insurance as a condition of making the foaasecured by this
Security Insirument, Borrower shall pay the premioms required o maintiin the morlgage insurance in cffect. I for any
renson, the mortgage insuranee coverage required by Lender Japses o censes Lo be in effect, Borower shall pay the
presmiums 1equived o obtain coverupe substantinly equivalent 1o the torignge insugance previousty i effect, ata ot
substntindly cquivakent 1o the cost e Bormower of the montgage insurance previeusly in effect, hom an alternate mortgape
insurer approved by Lender. 1 substantially equivadent mortgage insurance coverage is not availuble, Borwwer shall pay o
Lender cach month a sum equul 10 one-welfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use und retain these puyments s 4 16ss reserve m licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if montgage imurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is oblained, Borrower shall pay the premiums required to maintuin mortgage insurance in effect, or (o provide a
loss reserve, unti} the requirement for mortgage insurance ends in accordance with any wrilten agreement betwezny Borrower
and Eendes or spplicuble jaw. _

9. Inspeetion. Lender or its agent may ke reasonable entries upon upsb inspections of the Property. Lender shitdl
give Borrower nokice al the tie of or prior 1o an inspection specilying reasonable cause for the inspection.

10, Condempation, The proceeids of any iward or clum for dmnages, direel or conscquential, in connection with any
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Rents until (i) Lender has given Borrower notice of default pursbam to paragraph 21 of the Security Instrument and {iit

Lender has given notice Lo the tenant(s) that the Rents are to be paid to Lender or Lender’s agent, This assignment of Rcm‘s ’

constitutes an ubsalute assigmment and not an astigament for additional security only,

I Lender gives notice of breach to Borrower: (i3 ull Rents recived by Borrower shl] be: Dkl by Bortower 1s trstee Tor
the benefit of Lender only, to be applicd 1o the sums secured by the Security Instrament; (8) Lender shath be entitied 1o
colieet and receive all of e Remts ol the Propenty: (ili) Borrower agrees that each tenant of the Propenty shalt pay all Rents
due ond unpaid to Lender or Lender's agants upon Lender’s writlen demand to the tenant; (iv) unless upplicabls lew provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking contro! of and

managing the Property and collecting the Rems, including, but not limited to, attorney’s fees, receiver's fecs, premiums on .

receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,

and then to the sums sccured by the Securily Instrument; (v)-Lender, Lender's agents or any judicially appointed receiver

shall be liable to account for onty those Rents actualty received: and (vi) Lender shall be cntitled t have a receiver appointed

10 take possession of and manage the Propenty and collect the Rents and proms dcmcd from the Property wnlhoul any' 5

showing as to the i ...dc.quncy of the Property as security.

If the Rents of<p<-Property are not sufficient to cover the costs of lakm!, control-of and managmg the Propcny wnd of
coliecting the Rents auvciunds expended by Lender for such purposes shall become indebtedness of Rorrower to Lender

secured by the Sceurity Iastrament pursaatt to Uniform Covenan 7.

Borrower represents i warrants thit Borrower hos net executed any prior assignment of e Reats il lmn et aaned will -

not perform any siet that wouid prevent Lender from vxercising ils rights under this paragraph,

Lender, er Lender's agents or yidicially appointed receiver, shall not be regeired 1o enter upon, take wnuui ot or

maintain the Property before or alter giving notice of default to Borrower.  However, Leader, or Lender's agents or a
judiciatly appointed receiver, may do so it unv.time when o default occurs. Any application of Rents shall not cure or waive

any defauit or invalidate any other right or remegy.of Lender. This assignment of Rcms of the Property shall tenmm.te when

all the sums secured by the Security Instrument ar ruul in full.

1, CROSS-DEFAULT PROVISHON. Borrower's d< (ault or hrc ich under any note-or ::gn.cmi.nl in which Luulcr hub an -

interest shail be  brench under the Security Inslrmnenl tind Lender may mvohc any of the remedies perinitted by the Securny
Instrument.

BY SIGNING BELOW, Borrawer uecepts and  agrees 1o the 1ryms .md
i-4 Family Rides.

- T Jﬁuul)
FRM IEEB EVEB

f S sy

Romowir

" P . (Saal)

- -Barrawer

*O)..... {Scai)

~Rofrower

Forme M9 9 fpuge 2 l} p«gn}
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