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MORTGAGE

THIS MORTGAGE ("Security Instrmnen_t")‘is givenon . . September 30 a1
The mortgagor is  DANIEL S. PAFFAS, DIVORCTD AND NOT SINCE REMARRIED = - R
| '  (‘Borrowsr*). -

9060 FAST VIA LiTA) STREET, SCDI'I‘SDALE, AZ: 85258-5146

Borrower owes Lender the principal sur of One I—nmdred Q‘le 'I!musand One Hundred and No/lOO
Dollars (U.S. 5, 101,100.00 ). This debt i§ cvidenced by Borrower’s note dated tlu: same datc a5

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlicr, dus and payable on’

* which has the address of

October 1, 2022 . 'This S/ cumy Instrument sccures (o Lender: (a) the repayment of the debt. evidenced by -
the Note, with interest, and all’ rcncwals, exteosions: and modifications of the Note; (b) the payment of all other sums; with:
interest, advanced under paragraph 7 to protect this sicurity of this Sccurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instruine it and the Note. - For this purpose, Borrower does hereby morigage,
grant and corvey to Lender the following describec remperty’ located ‘in CooK

linois:

UNIT NUMBER 2-D, IN 2029-33 NORTH RACUNE BUTIDING CONDOMINIUM AS
DEIM’EJONASERVEYOFTHEFDIW‘”“ES@IBEDREALFSTATE Tors
35 AND 36 AND (EXCEPT NORIH 10 FEET) LUT 77 DIBI.DC!{'?INMN’S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHIELT 1/4 OF BLOCK 10 TN
SHEFFIELD ADDITION TO CHICAGO IN SECTION 2z, TrWNSHIP .40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CJOOR (CUNTY, IILINDIS
WiIICH SURVEY IS ATTACHED: EXHIBIT "A" 1O THE DI-I7:RATION OF ‘
OONDOMINIUM RBECORDED AS .DOCUMENT' 24, 535,047 TOGELUR WITH ITS
mmmmmmmmmmro.

PERMANENT INDEX NUMBER: 14-~32-221-041-1008

2033 NO!EEH RACINE AVENUE ‘

| (e

”Illi'nois 60614 - ("PropertyAddrcss" ; P

LINOIS ~Single Family~ Fannle Mle}Froddln Mac UNIFDRM INSTHUMENT g @x ﬂ 5

[Zip Codel :
TOGETHER WITH all the improvements now or hereafter erected on the propcrty, and all easements, appnrlcnanccs, and
fixtures now or hercalter a part of the property. All replaceménts-and addmons shall a]so be covered by tlns Security Tnstrument, |

* All of the foregoing is referred to.in this Security Tnstrument as the ‘Propcrty :
BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to grant. and Lo

convey the Property and that the Property is unencumbered, except for ‘encumbrances of record. Borrower warranis and will -
defend generally the title to the Property against alf claims and demands) subject to any encumbrances of record, ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~umform covenants with limited -

variations by jurisdiction to constitute a uniform security mstrument covermg ‘real) prcperty
Form 3014 5/80
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('Lender") .'

County, s

WDovaar apy




~ UNOFFICIAL COPY




1. Payment of Princi

of and interest on the dcb?cvidcnccd by the Notc and any prepayment and late charges due under
Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by

Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a
and asscssments which may atiain priority over this Security Instrument as a lich on the Pro
or ground rents on the Property, il any; &

if any; {c) ycarly mcngggec insurance preniiums, if an

rovisions of paragra
Ecndcr may, Et ang; l?mc, collect and hol

related mortgage loan may require

UNIFORM COVENANTQN«:Q;BEnELQnI A!ms a&;@ P;,Y 2 ,,

4l and Interest; Prepayment and Late Charges. Borrower shall promplgy ]aay‘whcn due the principal
c.

3 yearly hazard or property insurance premiums; (d) year| g
1 F; and (I) any sums payable by Borrower o Leader, in necordance with the -
in licu of the ga ent of mortgage insurarice premiums.  These items are called "Escrow Items,"
: unds in an amount not to excced the maximum emount: a lender for a federall
for Borrower's escrow sccount under the federal Real Estate Scitlement Procedures Act o

Note., o
Lcnc:cl;]sﬁorruwcr shall pay to
n

sum ("Fu

erty; (b) yearly lense

1974 as amended from time to time, 12 U.S,C. §2601 ot sag. _ ("RESPA"), unless another law that applies to the Punds sets a
d hold d

lesser amount, If so, Lender may, at any lime, collect and

The Funds shall be held in an institulion whose deposita are insured by a federal agen
Lender, il Lender is such an inglitution) or in nr:ﬁ Federal Homo Loan Bank, Lender sh
Items. Lender may not charge Borrower for holding and np&lyl;g the Funds, annually analyzi
the Escrow Items, unless Lender pays Borrower interest on the
However, Lender may require Borrower to pay a onc-time charge for an in

I Funds in"an amount not to cxcced - the lesser amount, Lender

may cstimatc the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow.
Ttems or otherwise in accordance with ap[glu:ablc iaw, . C ' .

i 3 instrumentality, or entity (including

{ apply the Funds to paty. c Es

ng the escrow accounf, or verifylng

unds and gpglicablc aw pcrmiis Lender to make such a ch
ependent real estate tax reporting service used

rOW

Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agrecment is made or applicable law
requircs interest to_he paid, Lender shall not be required to pay Borrower ané'smtcrest or earnings on the Funds, rrowes und

Lender may agree in wriling, however, that interest shall be gmd on the Fun
an annual accounting of the Funds showing credits and debita 1

Lender shall give to Borrower, without charge, -
o the Funds and the purpose lor which cach debit to the Fundy

was made, The Funds wre pledged as additional security for, the sums sccured by this Security Instrument,

If the Funds hele’ by Lender exceed the amounts permitted to be held by pgiicablc law,
for the excess Funds in Gecordance wilh the requircments of applicable law. 11 {

Lender shall aceount 1o Borrower

¢ amount of the Funds held by Lender at any

time is not sufficient to 7ay the Escrow Iiems when dunihl.cndcr may so notify Borrower in writi l:i’-i:% n such cost: Borrower
e e deli

shall pay to Lender the arionnt necessary to make up defliciency. Borrower shall make

twelve monthly payments, a*4 onder's sole discrotion.
aymerit in f

Upon o
beld b)‘fm I.x:gdcr. If under Bar aph 21, Lender shall acquire or sell t_hc.f‘ropcny Lender, priot to the acquisition or
o lc as a credit against the sums secured by this

Property, shall apptly any hidd by Lender at the time of acquisition or sa

Sceurity Instrument:

up ciency in no more Lhan

all sums secured by this Security Instrument, Lender shall promptly refund to Borrower :ﬁy ﬁ{ut[!hds‘ ‘
e of the |

3. Aprllmuon of Payments. Urices applicable law provides othcrwixﬁ. all payments received by Lender uader paragraphs 1

and 2 shall be applicd: first, 10 any p'~payment charges duc under the
third, 10 interest duc; fourth, to principal du=: and last, Lo any latc chmrgcs due under the Note.

4. Charges; Liens. Borrower shall pay ol! taxes, nssessments, ¢

which may atfain priority over this Security lussament, and lcaschold payments or ground rents, if any. Borrower shall pay
ragruph 2.2t if pot paid in that manner, Borrower shall pay them on time dircctly o the

obligations in the manner provided in

arges, fines and impositions attributable to the Pmﬁ;:ny

ote; sccond, to amounts payable under paragraph 2;

iz 2-]

a
gcrscm owed payment, Borrowcr_shﬂﬁ promptl Turnish to Lender all notices of amounts to be paid under this paragraph. 1f
orrower makes these paymeats directly, Boxrow =r ghall praomptly furnish to Lender recelpts cvidencing the payments,
Borrower shall prom l_|::tly' discharge any licn waish has priorify over this Seeurity Instrument unless Borrower: Sn)! !: hcc%l_ in
i ¢ lien

writing 1o the payment o

the obligation sccurcd by th= Fov'in a manner acceptabls 1o Lender; (b) contests in good

or defeads aﬁmml enlorcement of the lien lcga) rioceedings which in the Lender's opinion operale to prevent ke
the

enforcement of

lien: or (c) sccures from the holder Gt <n= lien an agreement satisfactory Lo Lender subordinating the dice to

this Sccurity Instrument. 1f Lender determines that any ﬁ:é;t_qf the Property is subject Lo a licn which may attuin priority over

this Security Instrument, Lender may Lﬁgvc Borrower a nalic
morc of the actions set forth above within 10 days of the gwm&of nutice,
S, Hazard or Property Insurance. Borrower shall keep

izeniifying the licn. Borrower shall satisfy the lien or take onc or
c Lrrovements now existing or hercafter erected on the Pro&crty
‘or

amounts and for the periods that

insured a.%ninst loss by fire, hazards included within the term “citcr.ded coverage” and any other hazards, including floo
o

flooding, Tor which Lender requires insurance.  This insurance sng’s bs maintained in the

Lender requires. The insurance carrigr providing the insurance shall b2 resen by Borrower subject 10 Lender’a apgrcvnl which

all not be unrcasonably withheld. If Borrower fails to maintuin covirase deséribed above, Lender may, at Len

er's option,

¢ payments”.

';)for: a) charly‘laxes‘ _
{ 0; ¥
cod insurance premiums,

obluin coverage Lo protect Lender’s rights in the Property in accordance will. para h 7. A L
ce pe opt:ag'] San) 5{:}): a standard mortgage clause. Lender shall -

shall be acce e to Lender and shal in

All insurance policics and rencw.

have the right to keld the policies and rencwals. If Lender requires, Borrowar shall promptly give to Lender all receipts of paid

E;cmiums and renewal notices. In the event of Ioss6 Borrower shall give prompt notice to
ly d

ndcr may make proof of loss if not made promptly by Borrower, - . 5 . ] ‘ .
Unless Lender and Borrower otherwise agree in wri insurance proceeds supl he applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomi feasible and Leader’s sccwity is not lessened. If the restoration or
cecds shall be applied (o the sums

repair is aot qconomi_callf feasible or Lender’s security would be lessened, the insurance g
securcd by this Sccurity Instrument, whetber or not then due, with any. excess paid ic B

Property, or does not answer within 30

insurance carrier and Lender.

Lender ]:'nay collect the insurance procecds. Lender may use thg‘fmcceds to repair or vestove the Property or to pay sums

sccu{.t]:d by this Security Instrument, whether or not then due, The

riod will begin whst, the notice is given,

da
nless Lender and Borrower otherwise agrec in writing, any ap{:ﬁgahon of proceeds (o riixcipal s not -extend or

postpone the due date of the monthly payments referred to in paragra
under paragraph 21 the Property is acquiicd by Lender, Borrower's ni
damagg to the Property prior to the acquisition shall pass to Lender to
immediately prior (o the acquisition.

t to any insurance policie ; 1
he extent of the sums sceured by Vs Security Instrument

hs.1 and 2 or change the amount of the payments, If

icies.s=d srocceds resulting from’

Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Apé)lication; 7&1 seholds, Borrmﬁ;‘

6.
skall occupy, establish, and_use the Properiy as Borrower’s principal residence within, sixty.

Sccurity Instrument and shall conlinue to occupy the Property as Borrower’s principal residence 3
be unrcasonably withhiéld, or unlass

extcnuating circumstances cxist which arc beyond Borrower’s control,  Borrower: shall not destroy,  damage or impair the - .
Property, allow the Property to deteriorate, or commit waste on the Property.. Borrower shi

date of pccupancy, uniess Lender otherwise agrees in writing, which consent I not

a¥s after the-cxecution of t
or at leas’ cr.e year after the

ac:ign or procceding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

Property or otherwisc materially impair the lien created by this Security Insirument or ' Lender’s security interest.  Borrower may.
curc such a default and rcinstate as provided in paragraph 18, by causing the action or procchmtg

that, in Lender's good failh determination, precludes forfeiture of. the Borrower's interest in 3
impairment of the lien created by this Security Instrument or Lender’s securily interest.  Borrower shall also be in default i

to be dismissed with a rulipq
e Property or: other material

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed

to provide Lender with any material information) in connection with:the loan evidenced by

to, representations concerning Borrower’s occupancy of the Property as a principal residence.  If this Security

the Note includinig, but not Limited .
ns!

trument is oD a

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirces fee title to the Property, the ieasehold

. )

and the fee title shall not merge uniess Lender agrees to the merger in writing. o
7. Protection of Lender’s Rights in the Property. Xf Borrower fails to perform the cove:

procceding in bankrupticy, probate, for condemnation or forfeiture or to enforce laws.or.tc
Paé for whatever is necessary to protect the value of the Pro,
in

r i nants and agrecments contained in_ -
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as: 3 )

lations), then Lender ‘may do an

attorneys’ Tecs and entering on the Property to make repaifs, Although Lender may tzke action under this paragr

does not have Lo do 50, . . C .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurit;lg
Instrunmient. Unless Borrower and Lender agree fo other terms of payment, thesc amounts shall bear intercst, from the date o!

disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requestin vptment.
¢ insurance as a condition.of making the loan sccured %y '

t, B to maintain the inortgage insurance in effect,  If, for any reason, the
mortgage insurance covcraaEc required by Lender ftpscs or ceases to be in‘cffect, Borrower shall pay the premiums required to.
y gage insurance. previously in‘effect, at a cost substamtially equivalent to the

8. Mo Insurance. If Lender required mort
Instrument, Borrower shall pay the premiums require

obtain coverage substanti cqitivalent to the mo:

Security

cost to Borrower of the mortgage insurance previously in effect, from an”alternate mortgage insurer approved by Lender,
Page2otd ‘

LDpcdoo (3/91)

all be in default if any forfeiture -

1 : ~rrower. Il Borrower abandons the -
days a notice from Lender that the insurance cariicr Las offered to settle a claim, then

(£2.256

: ; the, pcrt}r and Lender’s rights in the Propérty. Lender’s actions may
ude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,».payinghrg?aslfgaglc ‘
aph 7, Lender
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It substantia‘i]ly equivalent moruehLQ EeEgc LQ\L%Q Q y to_;¥nd_er cach month a sum equal to
th ; wer'when thelinsufancé-covetage lapsed or ceased to
paym

one-twelfth of the Jcarly morltgage insurance premium being paid byBor 4 th ;
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morlﬁl&gc insurance, Loss reserve
B::yments may no langer be rc‘?mrcd, at the option of Lender, if mongaggcmﬁuranuc coverage (in the amount and for the period
at Leader requires) provided by an insurer approved by Lender a%amg coineg available and iz obtained, Borrower shall pay
the premiums required lo maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance wilbh any woittcn agreement between Borrower and Lender or applicablc law, o
. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

9
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, | ) .
10, Condemnation. The procecds of any award or claim for damages, dircct or conscquential, in connection with-an

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned an

shail be paid to Lender, i oo
In the event of a total taking of the Propgrt{, the procecds shall be apPlicd tc the sums secured b; this Sccurity Instrument, -
whether or not then due, with any cxcess paid to Borrower. In the event ol -a partial Laking of the Propersty in which thke fair -
market value of the Property immediately before the taking is equal to or greater than the. amount of the sums sccurcd by this
Security Instrument immediately before taking, unless Borrower and Lender otherwise agree in writing, the suma secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplicd by the fo omnggracuon: .(a) the total amount of
g{ the fair market value of the Pr mmediately before the

the sums sccured immediately before the taking, divided g P opcyglA ]
taking. Any balance shall be paid to Borrower, 1n the event of a partial taking of the Property in which the fair-market value of -
the Properly immediately before the taking is less than the amount of the sums seeured imwicdiately before. the taking, unless
Borrowcr and Lender otherwise agree in wriling or unless applicable law otherwise provides, the procéeds shall be applicd to the

anms sceured by this Sccurittr Instrument whether or not the sums arc then due, - ‘ :
If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to make an
aim for damages, Borrower fails to respond to Lender - within 30 days after the date the notice is given, Lender .

award or scttle a d 1 ;
ption, either to restoration or repair of the Property or to the sums secured

is authorized to collect and apgly the proceeds, at its o
by this Security Instrurient, whether or not then due. | . o - L _
Unless Lender wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poslgonc Lhe due date ur the moenthly &tgmcnts referred Lo in paragraphs 1 and 2 or ¢ anl%c the amouit of such payments, -
1. Borrower Not “ceicased; Forbeirunce by Lender Nof u Waiver. . Extension of (he time for payment or modification of

amortization of the sums seoured bEr this Sceurity Instrument ,ﬁrantcd by Lender to any successor in:interest of Borrower sh
not operate 1o release the Yakility of the original Borrower or Borrower’s successors in interest, Londer shall not be required to .
commence procecdmgis: agp. ash Any successor in interest or refuse to extend time for payment or, otberwise modify amortization:
y this Scocarity Instrument by reason of ‘any demand made by the onEm_al Borrower. or. Borrower’s .

C a

of the sums secured . Y
succcssors in interest. Any fosbuarance by Lender in excreising any right or remedy shall not

exercise of any right or remedy. : - ] o

12, Successors and Agslgns Boan & Joint and Several Linbility; Co-signers. The covenants and agreements of this Sccun?r
Instrument shall bind and benefit the successors and assigns of Lender and Borfower, subject to the provisions ol',pnmggat:h .
Borrower's covenants and agreemenie shall be joint and several, Any Borrower who co-signs this Sccunt\élnstrmncn_t ul docs
not exccute the Note: Sa) is co-signing i)is Yesurity Instrument only’to morlgagq, grant and convey.that- Borrower's interest in
the Property under the terms of this Securiiy lnstrument; (b) 18 not personally obligated {o pay the sums securcd by this Security -
Enstrument; and {c) agrees that Lender “and v other” Borrower - may agree to extend, modify, forbear or make any
accommodations with regard to the terms of thic Secarity Instrument or the Note without that’ orrower“s_.consmt. g

13, Loan Charges. 1f the loan securcd by this Security Instrument is subject to a law which scits maximum loan charges, and -
that law is finally interpreted so that the interest o/ other loan charges collecied or to be collected in connection with the loan

rmitted limits, then: (@) any such loan <lwage shall be reduced bz the amount necessary to reduce the charge to the

waiver of or preclude the

exceed the
rmiticd Fn%il; and (b) any suma alicady collecter fror: Borrower which exceeded permitted Jimits will be refunded to
orrower, Lender may choose to make this refund ov -zducing the principal owed under the Note or by making a dircct
payment to Borrower, = If a refund reduces principal, (he reduction will be treated as a partial prepaymoent wiE'hout any

prepayment charge undcer the Note. . . .. o . N o
14. Notices. Any noticc to Borrawer provided for in this Sccurity Instrument shall be given by delwcrmPg it or by mailing it
by first clase mail unléss applicable law requires usc of another wr.npd. ‘The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any pitice to Lender shall be:given by firgt class mail to Lender’s
address stated herein or any other address Lender designates by neuce to Borrower, Any notice_provided for'in this Sccurity
Instrument shall be decmed to have been gaven to Borrower or Lendor whon given as provided in this paragraph, . - =
15. Governing Law; Severability. ‘This Sccurity Insirument shall Le roverned by federal law and the Jaw of the jurisdiclion
. in which the Property is located. In the event that any provision or:clausc ot this Security Instrument or the Note conflicts with - -
ap%l:cable law, such conflict shall nat affect other provisions of this Secwity Imstrument or the Note which can be F,wen efiect
without the conflicting provision, To this end the provisions of this Scoarity Tnstrument and the Note are declared to be

severable, . : . =
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ‘ard of this Security Instrument. o
17. Transfer of the Pro or a Beneficial Interest in Borrower. If all or »oy rart of the Property or any interest in it is
sold or transferred (or if a beneficial intercst in Borrower is sold or transferred and Jcrrower is not a natural persop) without
Lender’s prior writtén consent, Lender may, at its option, reﬁz_re immediate paymenuin Zol of all sums sccured by this Security.
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibites by federal law as of the date of this

Security Instrument. . ) _
If Lender exercises this option, Lender shall %ivc Baorrower notice of acceleration. The naiice shalgﬂlroﬁdc a period of not
less thar 30 days from Lhe date the notice is delivered or mailed within which Borrower ‘nist pay all sums secured by this .
Security Instrument. If Borrower fails to pay these sums prior. to'the expiration: of this period, LerJict may invoke any remedics’
permitted by this Sccurity Instrument without further notice or demand on Borrower.. -
18. Borrower’s Riglt to Reinstate, If Borrgwer meets certain conditions, Borrower shall have the'r'got to have enforcement - 7S
of this Sccurity Instrument discontinued at any time prior to the carlier of: (a} 3 days (or such other pei1ol zs applicable law ma
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceplity Instrument; or (bé(
judgment coforcing this Security Tnstrument, Those conditions are that Borrower: {a psfs.—l ender all sums whach

eniry of a
thc;ywoul be due under this Security Instrument and the Note as if no-acceleration bad occurred; (b) cursr any default of any . 9
other covenants or agreements; (c p:is all cgg)ens.cs incurred in enforcing:this Sccurily Instrument, inc udmgf vt not limited to,
reasonable attorneys” fees; gnd takes such action as Lender may reasonably require to assure that the licn of this Sccu{;tﬁ;' S
Instrument, Lender’s rights in the Property and Borrowes's obligation to pay the sums secured by this Security Instrumient shall ":1
continue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations sec_urcd,hcrcb{ shall remain. <IN
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under o

agraph 17, . : .
par %.p Sale of Note; Change of Loan Servicer., The Notc.or a partial interest in the Note (together with this Security
Instrument) may be sofd onc or more times without prior notice to Borrower. A sale may result in a chan%‘c‘m the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The: notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

ormabion required by applicable law. . L o . : .
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anﬁonc else to dn, anything affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not applg to the presence, use, or storage on
the Progerty of small quantities of Hazardous Substances that are gencrally recognized to be appiopriate to sormal residential

uses and to maintenance of the Property, . D, S L .
Borrower shall promptly give Lender written notice. of any investigation, claim, demand, lawsuit or other action g{ any
governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or Environmental Law -
actial knowledge, If Borrower learns, or is notified by any governmental or regulatory authonta, that an

of which Borrower i ! _
removal or other remediation of any Flazardous Substance affccting the Property is necessary; Borrower shall promptly take afl -
w. - : : —

necessary remedial actions in accordance with Environmental Law. . ‘ L ‘

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or bazardous substances by
Environmental Law nnd the following substances: - gasoline, Keroscne, other: flammable or toxic petroleum products, toxic

ticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As usedin

is paragra , "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that rclate

, ph 20, "Eny
to health, safety or environmental protection.

. LDookoo (3B
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21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaulf; (c) a dote, not less
than 30 days from the date the notlce is glven to Borrewer, Brwhlch the default must be cured; and (d) that fathere to cuve the
default on oi before the duate specified in the notice may result in scceleration of the sums securcd by this Security Instrument,
foreclosure by judicial proceeding snd sale of the Pro . ‘Fhe notice shall further Inform. Borrower of the right to relnstate
after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default Is not cured on or before the dals specified In the netice, Lender at its
option may require immediate payment in full of al! sums secured by this Security Instrument without further demand and
may foreclose this Szcurity Instrument by judiclal proceeding. Lender shail be entitled ¢o collect all expenses Incurred in
puﬁsulng the remedies provided in this paragraph 21, including, but not limited to, reasonnble attorneys' fees and costs of title
evidence. - ) -

: 22. Reiease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Sceurily Instrument
" without charge to Borrower, Borrower shall pay anr recordation costs. L :
23, Walver of Homestead. Borrowsr waivés all right of homestead exemption in the Property, . .

24. Riders to this Security Instrument. If onc or more ridera are executcd by Borrower and rccorded together wilh this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumeént as if the rider(s) were a part of this Sceurity Tnstrument..
[Check applicable box(es)]. : ' BN

] Adjustablc Rate Rider Condominium Rider CJ14 Fami_lj( Ridor : ;

[—] Graduated Payment Rider [ Planned Unit Development Rider [ Biwcekly Paymont Rider -

[ ] Balloon Riler (] Ratc fmprovement Rider - . [ sccond Bome Rider

[ 1 Other(s) [specis o LT

BY SIGNING B W, Rorrower accepts and agrees to the terms land covenants cphtaim':d in :ihis Sec‘uﬁty l’mh’ﬁ_ment and .

r and recorded with it,

DANIEL S. PAPE

Social Security Numberi ' 348-52-7775

- -
............ C aterabenssbessrerseessrsararines o evresis rcobseres _'(:Sca!):;_ -
: . ! ! - . o | SN

S_dciai"seijmﬁiy'NUrnbén.': s

: ﬁSeﬂ)
Social Security Number: . o
i .7....... . . = : "_:;7 - ’gscﬂ,)fr - :
Saciat Security Number:

{Spece Geiow This Une Foy A swlad, nt]

State of Illinois, oK - , County ss:

The foregoing instrument was acknowledged before me this '_',74) - dayof . /«;’./r%/?z ,19&1’ by A o
DANIEL S. PAFPAS i ' S AN B PURERE- ' PR
 Witness my hand and official seal. P £/4 T SRy e
; o 2 { .z N oyl RN
- /‘. " b If({./;; / ! /"”( f/r/ : T
s . Howrypublle . S f . Rt

T ORFIGIAL . SEAL M 3
% KINA L. CLAYTON . ¢
NOTARY PUBLIG: STATE OF . [LLINOIS.$:
3 Wr. GOMMISSIGH EXPIRES " 5/8/93 £
s . . .

P ST SIS .
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Loan #: 2040921
‘Process #: -

CONDOMI_NI'UM.RHDER

THIS CONDOMINIUM RIDER is mado this .~ 30th  dayof S September  ,19 92,

and is incorporated inlo snd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the ‘

*Sceurity Instrument”) of the same date given by Lhe undersigned (the "Borrower”) to secure Borrower's Note to ' L
. WESAV MORTGAGE CORPORATTON _ T o (the "Lender):

of the same date and covering the Property described in the Security Instrument and locaied at; - :

2033 NORTH RACINE AVENUE, CHICAGO, TII. 60614

‘ [Propersy Addsaac] ] ;
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project known ~
as; : ’ ‘ ' : : .

2029-33 NORTH RACINE BUTLDING
[Nams of Condominium Project)

(thc "Condominium Projoel™). If the owners association or dthlcrréé:‘ti(y‘ which acts for the Condominium Project (the "Owners
. Association”) holds title \»proverty for the benefit or use of its members or, shareholders, the Property also includes Borrower's -
intcrest in the Owners Assucislion and the uses, proceeds and bencfits of Borrower’s interest. . : - '

~ CONDOMINIUM COVENANTS. In addition to the covenants and agre¢ments made in the Security Instrument, Borrower
and Lender further covenant and‘agree as follows: ) : ) o ; T

A. Condominium Obligations, /‘Borrower shaill perform all of Borrower’s obligations under the. Condominivm Project’s
Constituent ‘Documents. ‘The "Conslitusnt Documents” arc the: (i) Declaration of any other document which creates the
Condominium Project; (ii) by-laws; (iii} Cod: ~f regulations; and (iv) other equivalent doctiments, Barrower shall promptily pay,
when due, all dues.and assessments imposed pursuant to the Constituent Documents: s _ . .

B. Hozard Insurance. So long as the Own’rs JAssociation maintains, with a gencrally accepted insurance carrier, a "master” .~ - §
or "blanket” policy on the Coadominium Proje-t-which-is satisfactory to Lender and which provides insurance coverage in the -
amounts, for the periods, and against the hazards Ien ler requircs, including firc and hazards included within thc term "exiended
coverage,” then: - : : o . S T

(i) Lender waives the provision in Uniform Cuveusnt 2 for the monthly payment to Lender of one-twelfth of the yearly
premium instaliments for hazard insurance on the Property; and e . : ‘ L

(ii) Borrower’s obligation under Uniform Covenant £ to 13aintain hazard insurance coverage on the Property is decmed
satisfied to the extent that the required coverage is provided by the Owners Association policy. :

Borrower shall give Lender prompt notice of any lapse in recnired hazard insurance coverage. _ , ,

In the event of a distribution of hazard insurancc proceeds in Jicv of restoration or repair following a loss to-the Property,
whether to the unit or to common clements, any proceeds payable t¢ Poirower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any ~x7css paid to Borrower. ] : o .

C. Public Liabllity Tnsurance. Borrower shall takc such-aztions as may be reasonable to insure that the Owners Association

maintains a public iability insurance policy acceptable in form, amount, and extert.of coverage to Lender.

D. Condemnation. The proceeds of any award o claim for damages, (iirec: or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part-of the Picprrly, whether of the unit or of the common'
elcments, or for any conveyance in licu of condemnation, are hereby assigned and 5ol be paid to Lender. Such procceds shall
be applicd by Lender to the sums secured by the Sceurity Instrument as provided in Uaifoiry Covenant. . : o

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wits Leader’s prior written consent, cither
© . parlition or subdivide the Property or consent to: ‘ ' v ‘ o ,
(i) the abandonment or termination of the Condominium Project, oxcept for adanconment or termination reguired by

faw in the casc of substantial destruction by fire or other casually or in the casc of a taking by cons'emiation or cminent domain; E’: :
(ii) any amendment to any provision of the Conatituent Documents if the provision is for tne rapic8s benefit of Lender; ';%
(iii) termination of profcssional management and assumption of scli-management of the Ownzrs .Association; or o r"r,' :
(i) nny action which would have the cffcet of rendering the public lability insurance coverage misntained by the Owners o M
Association unacceptable to Lender. o . ‘ BN
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender moy pay them. Any. 25
amounts disbursed by Lender under this paragraph F ‘shall become additional debt of Borrower secured by the- Sceurity 1 |
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of

disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. .

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions ‘cdﬁt_hi'nc'd in this anddminium'aider; -

- -DANTEL S. PAFPAS ’

Lt 3 O . Go) " - o Bgm

eressess s (Seal) o } ‘: W i esnsrsssesisesnanentte (scai)-::*",ﬁ',

MULTISTATE CONDOMINIUM RIDER-Single Famiiy~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3140990,
Lﬂc_fbcaﬂlﬂﬁyba‘pﬂlnbnmymsﬂvncsCup. LDoc030 0591 T o . o ST
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