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MORTGAGE - #7

vy 1091186 ‘
e -
" THIS MORTGAGE ("S=0iit lnstrument™) s giveo on SEPTEMBER 11, 1992 . ‘The mortgagor is
NBD TRUST COMPANY OF ILLINOIS :
g AS TRUSTEE UNDER T2UST AGREEMENT DATED JANUARY 20, 1989
W AND KNOWN AS TRUST NUMBIE. 1039CH o
(*Borrower ™). This Security Insteument is giimn by :
~ MORTGAGE FUNDING CONSULTANITZ, INC,
W
(\ which iy drganized and existing under the Jaws of THE 2TATE OF ILLINOQIS - , i whose
~ adidress 1 505 N. LAKE SHORE DRIVE-2ND FLIOR :
N CHICAGO, ILLINOIS 60611 - ("Lender®). Borrower owes Lender the prinsips] sum of
\A THREE HUNDRED FIFTEEN THOUSAND ‘
9 AND 00/100 Dobles= (U.8. $ 315,000.00 ).
. Ths debe s evideaced by Borrower's note duted the same data ns this” Sscurity Instrument ("Note®), which provides for
ty  monthly payments, with the full dobt, if act paid enrlior, due und paynble on CCTOBER 1, 2022 .
N This Serurily Instrument secures 1o Lender: () the repayment of the debt evidencd! @ty the Note, with interest, und all renewals,
extensivns and modifivations of the Note: (b) the paynent of all other sums, witih iutercst, wdvanced undor paragraph 7 to
‘\\ profevt e secunsty ab this Secunty tastrument; and (¢} the performance of Borrower's covenunts nnd agreements unduor this
Qh Security Instrument und the Note, For this purposo, Bortower does herehy mortguge, grantand covey to Lender the following
“ descnbud property located in COOK County, Hlinois:
PARCEL 1: UNIT 6502 IN LAKE POINT TOWER CONDOMINIUM, AS B )
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: RO
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION L w]

b

17+10-214-011-1029

which has the udidress of 505 N. LAKE SHORE DRIVE-UNIT 6502, CHICAGO Street, City |,
Nfinos 60611 2 Code '  (*Property Address®): :
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1'mp¢m sured agamst joss by lire, huzards included within Ghe term “gxtended doverage® gmd phy other huzands, inclwding
thuods or fooding, tfor which Lepder reguines inswraney. This i insuranice shali be masntired i the umounts and for the pariods
thit Lemder requires. The isurance carner providing the inturanee shall be chosen by Borrower subyect to Lemder’s approval
which shall not be unreasonahly withheld, IF Borrower fails to niantain coverage deseribed abave, Lender may, at Lendor's
option, obtain voverage to profect Londer's cghts m the Proparly m aceordunce with paragesph 7 '

All nsurance policies and renewads shall be acceptable o Lender und shull inciude o standord mortgage clause. Lender
shatll hasve the right o huld the policies wind renewals, [F Londer requires, Borrowor shall promptly give to Lendor all recepts of
pand premmums and tenewad notives. 1o the event of loss, Bornower shall give peompt notice o the iswwnes carrior and Lendor.
Landor nay ke proot of Juss o aot made promptly by Borrower.

Unloss Lender and Borrower utherwise ngres in writing, insurenee proveeds shall be applied 1 restoration or repair of the
Property dnmagesh, it the restoration or repuis s sconomeally feasible wnd Lender's security is not lessoned. 1 the restoration ot
repaur 15 nol economically towsible o Lender's security would bo {essened, the insuranes procesds shall by upplied o the sums
secured by this Secunty Instrument, whether or not then dug, with any excess paid 1o Borrower. I Borrower abandons the
Property. or doss nol gaswor within 30 days & notwo from Londer that the insurmnce carrier has offered to soltle a claim, thon
Lemder may collecttho sutance proceeds, Lemder may e the proceeds 1o repair or restore the Property or 1o pay suims
secuired by this S2curny Instrunient, whether or not then due. The 30-day penod will begin when the notice 15 given,

Linkess faenderant Borroveer otherwise agree w winting, any upphcation of proceads to principal shall not oxtemd or
postpone the due duto o 1 munlhly paymends roferred to o puragraphs | and 2 er chango the amount of the puymunts, 11
wiler pissagraph 20 tha § wors acguired by Lender, Boniower's nght 1o wny wasieance policies and procogds vesulting from
daptiaye to the Propurty puur 0 !‘.. wegisibon shull puss to Londer o the extent of the sums secured by this Security lustirument
wiunediately praor to the acguisitn,

6. Oceupuncy, Preservation;vdnintenance and Protection of the Broperty; Borrower’s Loun Applivation; Leusebolds,
Horrower shull ocenpy, extublish, nnd W Property ws Borrower's principsl residones within sixty days aftor the execution ol
Vs Securtty Instrument snd shall continiie fo_sccupy the Property as Borrowor's principal cesidonco for at least one year sfler
the date of occupaney, unless Lunder atheewive agrees in wr g, which vonsent shall not be unreasonsbly withhuld, or unless
extenunting cicunmstanees exist which are boydnd Borroware's conirol. Borrower shall nol destroy, damage or impair the
Property, alluw the Property o dolentorute, of conuwr vusiv on the Property, Borrowor shull be i defaull if any forfeitare
aetun v progeeding, whethue vivil or erinunal, 18 bogun thet in Lender's good taith judgment could sesult m forfeiture of the
Propurty or otherwise nuitenally impair the hen created by tns Yecunty Instrument or Lendor's socurity intorest, Horrower muy
cute stieh s detuult and coanstite, as provided i pasagraph 18 -by eausing the action or proceeding to be dismissed with w niling
thit, in Lender's good tath determmation, preciudes furteituro’ed the Borrower's interest in the Propesty or other matera!l
inpeioment of the hen crented by this Secunty [nstrnament or Lenaed s seeunity interest. Bonower shudl alse be i delault it
Borrawer, durasy the loan application prwess, yave matengily fulse orgpaceurate information or statemonts o Lendor (o fnibud
to provade Lender with uny malepul inforuwtion) in connectisn with the b evidenved by the Noty, including, but not limitx
te, representihiony concornmg Horrower's oceupancy of the Froperty #s a poogipai resideaco. 11 this Security Instrument is on
leasebobd, Borrower shall comply with all he provigions aF the lewso. [ boirower acquices Tee title 1 the Propenty, the
feaschobd amd the fee ttle shudl nol iwrgo unless Lender agrecs o the morger in writaig,

7. Protection of Lender's Rights in the Progerty. U Borrower fails 10 perform the Covenants and agreoments conliined ie
this Secunly Instrument, of there is a logud proceeding that wy signiticantly affect Lemder’s rights i the Property (suchr ay @
procecding in banksuptey, probate, for condemnation or forleiture or o enforce laws or rogulations), then Lendor may do ‘
gy Jor whatever s necessary to protect the value of the Property wmd Lender's nghts i the Proporty. Londer's setions n i
metinde paymy any sums secttred by @ lien which has priority over this Securily Instrument,” pianing in courl, payipgs
reagonuble attorneys tees und entering en the Property to ko ropatrs, Althimigh Leader nuay tuke setios-under (his patrug b
7. Lendor does not have 10 Jo s, L

Any amounts disbursed by Lembor under this para;,mph 7 shall becone additionsl debt of Borroseer murml by IIQ
Secunty Tnstrument. Ualess Bogrower and Lendor ageeo to cther terms of payment, theso wmounts shall bear interest from e
dite of disbursement at the Note rate and shald be payably. with interest, upon notice from Lender to Borrower reguesting
pm.mmt

8. Mortyuge Imurame. {1 Lencer required inortgage insurunce ss a condition of making the loan secured by this Security
[nstrumaent, Borrower shall pay the premiums required to muintain the morigage insurance in effect. 1, for any meason, the
morlgiga Nsurnce coverugo required hy Lendor lapses or coases to be in effect, Borrower shall puy the premivms reguired to

et coverupe substuntatly eguivalent 1o the morgage inssrance previously i effeet, at a cost substantially equivalont to the
vost (o Borrower of the mortgage msiranee previously in effect, from an alternate moogage insurer approved by Lender.
substantuatly eguivalont mortgago insumsice coveruge (3 nod aviilable, Borcower shall pay to Lender cach month o sum equai (o
sme-lwelfth ol the yoarly mortgage insurance promium being paid by Borrower when the insunince covernge lapsed or ceasad (0
be n etleet. Lendor will gecepl, use and retuin thess pavments as a foss resorve in lieu of mortguge insurance, Loss resgivi
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17. Transfer of the t_o!:‘N)*F g :Flt@ '1 A:t_\:;rn@ the Property or any interest in it

is sold or rransferred (or it ficialmterest in BorroWet iS Sol sferfed™mrfd Borrower is not & natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured: by this

' Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Seeurity Instirument. SR

if Lender exercises this oplion, Lender shalf give Borrower notice of acceleration, The notice shall provide a period of aot

f less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice 6r dsmand on Borrower.

_ 18, Borrower's Right to Reinstate, If Borrower meets ceriain conditions, Borrower shail have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in thig
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Cender alt sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b)

i sures any default of any other covensnts or agrecments; (c) pays all expenses incurred in enforcing this Secunty Instrument,
' including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assure
at the fien af 208 Security Instroment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
Cthis Security Instvasemt shall continue unchenged. Upon reinktatement by Borrower, this Security lnstrument snd the
“obligations secured hirely. shall remain fully effective us if no acceleration had occurred. However, this right to reinatate shall

now apply in the case of «cerleration under paragraph 17.

19, Sale of Note; Cowrgs of Loan Servicer, The Note or a partia! interest in the Note (together with this Security
Instrument) may be sold one of piors times without prior notice to Borrower. A sale may result in & change in the entity (known
us the “Loan Servicer") that colles.s'monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lon Servicer dnrilatad to a sale of the Note, If there in a change of the Loan Servicer, Borrower will be

: given written notics of the change i acceidancs with paragraph t4 above and applicable law. The notice will state the name and
‘ address of the aew Loan Servicer and the aldress to which payments should bv made. The notice will also contsin any other
information requared by applicable faw. : o

20, Hazardous Substances, Borrower shall ot ceuse of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borratesi-shall not do, nor alfow sayoas else to do, saything affecting: the
Property that is in violabon of any Environmental Law. Tl preceding two sentences shall not apply to the presence, uss, or
storage on the Property of small quantities of Hazardous Substznces that are generally recognized to be appropnate to normal
residential uses and to maintenance of the Property.

Borrower shal) prompily give Lender written notice of any inveatigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prop.rt; and any Hazardous Substance or Environmental Law
of which Rorrower has actual knowledge. [f Borrower learns, o is noiified by any governmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shell prumptly take
ull necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substauces® are those substances Gelined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamina¥ie or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldehyd, urd radioactive materiels. As used in
this pursgraph 20, “Environmental Law" means ‘ederal laws und Jaws of the jurisdiction whern.the Property is focated that
relute 10 health, satety or epvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shalf give notice to Borrower prior to acceleration foliorn=g Borrower’s breach

of any covenunt or agresment in this Security Instrument {hut not prior to acceleration under 3ucigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b the action required (o cure the defauli;

‘ (c} &t date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und
, (d) thut fuilure to cure the default on ar before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The natice shall further

inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Barrower to acceleration und foreclosure. If the defauit is not cured on

or hefore the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums

seciired hy this Security {nstrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coflect nft expenses incurred in pursuing the remedles provided in this parugraph

21, including, but not limited to, reasunahle attorneys’ fees und costs of title evidence.
- 22, Release. Upon payment of sll sums secured by this Secunity Instrument, Lender shalt release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form DEsje /’)

m,'BBHLlwson” o . L Passotd : ‘
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L RIDER ATTACHED TO AND MADE A PAR] OF. TRYST DEED OR MORTGAGE AMD RIDERS

- DAYED Serremped i/, 194 DER TRUST-NO) /@3 9424/

This Mrtgage or Trust Deed in the nature of & mortgage is executed by NBD TRUST COMPANY OF JLLINDIS, not ey~
sonally but as Trustee uder Trust No. /03%-2 in the exercise of the power and authority conferred upon
and vested in it as such Trustee {(and §3 ANY OF ILLINOIS hereby warrants that it possesses full
power ad authority to execute this instrumert) andd it is expressly understood and agreed that nothing contained
herein or in the Note or in any other instrurent given to eviderve the indebtedness secured hereby shall be
construed as creating any liability on the part of the Mortgagor or @rantor, or on said NBD TRUST COMPANY OF
ILLINOIS, personally, to pay the said Note or any interest that may accrue thereon, or ary indabtedness accruing
hereunder, or to perform any covenart, either express or implied, herein contained, all such liability, if any,
being expressly waived by the Mortgagee or Trustee under said Trust Doed, the legal ower{s) or holder(s) of
sald Note, and by every person row or hereafter claiming any right or security hereunder: and that so far as
' the Mortgagor or Grantor and said NBD TRUST COMPANY OF ILLINDIS personally are concermed, the legal holder or
- holders of said Note and the owner or ownars of any indebtedness accruing hereunder shall look solely to the
- premises hereby smortgaged or conveyed for the payment thereof, by the enforcement of the lien hereby created in
the mamrer herein and in sald Note provided or by action to enforce the personal liability of the quarantors,
if any. All the covenants and conditions %0 be performed hermunder by NBD TRUST COMPANY OF ILLINOIS are under-
Laken by it solely as Trustee as aforesaid and rot Individually, and no personal or individual liability shall
be asserted or enforceable against NBD TRUST COMPANY OF ILLINOIS oy reason of any of the covenarts, statements,
representations, indamifications or warrenties expressed or inplied herein contained in this instrument.

It {s also expressly understood and agread by every person, firm or corporation claiming any interest under
this document that NBD TRUST COMPANY OF ILLINOIS shall have mo tability, contingent or otherwise, arising aut
of, or in any way related to, {i) the presence, disposal, release or threatened release of any hazardous mate-
rials on, over, under, from or affecting the property, soil, water, vegetation, building, personal property,
persons or animals thereof; (ii) any persomal injury (including wrongful death) or property damage (real or
personal) arising aut of or related to such hazardous materfals; (11f) any lawsuit brought or threatened, set-
tlement reachad or govermment order relating to su:h hazardous materials, and/or (iv) any violation of laws,
orders, requlations, requiremerts or demands of govermment authorities, or any policies or requirements of the
Trustee which are based upon or in any way relatec to such hazardous materials inclidding, without 1imitation,
attomeys’ and consuitants’ fees, investigation and laboratory fees, court costs, and Higation expanses,

in the event of any conflict between the pravisions of this exculpatory rider and the provisions of the document
to which {t is attached, the provisions of this ricer shall govem.
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STATE OF JLLINDIS ) ",

)
COUNTY Or COOK }

1, Susan M. Amyotte, & Notary Public in and for said {ounty in the State aforesaid, do

herehy certify that_ Joseph F. Sochacki, Trust Officer of NBD Trust Company of

s1linois, and GeorgE M. Aoop , Assistant Secretary of said Corporation,

perspnally Known To me 10 De the same persons whose names are subscribed to the forego-

ing instrument as such Trust Officer and Assistant Secretary, respectively, (>

appeared before me this day in person and ucknowledged that they signed and delivered R

the said instrument as their own free and vojuntary act, and as the free and voluntary -

act of said Corporation for the uses and purposes therein set forth; and the said Assise P

+ant Secretary did also then and there acknowledoe that he/she, &s custodian of the .

Corporate 5Seal of said Corporation, did affix sajg Corporate Seal of saicd Corporation --

to saig instrument as his/her own free and voluntary act and as the free and voluntary ‘:’
-

szt of sai¢ Corporation, for the uses and purposes therein set forth,
Given under my hanG and Notarial Seal this / 2 day of éwz'mdﬁ:( 19 A

oy Y

S B W et G PRl W .
oTAry Pubill
My Commission Expires December 18, 1893,
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UNOBEIG g OPY

PARCEL 1: UNIT 6502 IN LAKE PUINT TCWER CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CQ'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT

'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 88309162, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.

PARCEL 2: FEASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES
OF STRUCTURAL SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AS
SET FORTH IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, A3 TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,

1988 AND KNOWM-AS TRUST NUMBER 1043-99-09, DATED JULY 13, 1988
AND RECORDED JUuLY 14, 1988 AS DOCUMENT 88309160.

(T

S
2

OPS 048

17-10-214-011-1029
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[CONDOMINIUM RIDER]

Tiiis CONDOMINIUM RIDER Is made this 11''H  day of SEPTEMBER .
1992 ., and s incorporated into and shall be deemed to amand and supplement the Morigage, Deed
of Trust or Security Deed (the “Securilty Instrument”} of the same date given by the undersigned {the
"Borrower"} to secure Borrower's Note to
MORTGAGE FUNDING CONSULTANTS, INC.

{the "Lender®t of the same date and covering the Pronerty described in the Securlty instrument and

loccated at:
505 N. LAKRE SHORE DRIVE-UNIT &¢582, CHICAGO, ILLINOIS 60611

(Property Acsress)

The Property Includes a unit in, together with an undivided interest (n the common elsments of, a

condomintum project known as:
LAKE POINT TOWER

{rame of Congominiun Project)
{the "Coanaoriinium Project). If the ownaers assoclation or othor entity which acts for the Condominium
Project (the "Owners Association®} holds title to property for the benaflt or use of ita members or
shareholders, /the Property also Includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and Zeofits of Borrower's interest.

CONDOMINIOM ZOVENANTS. in addition to the covenants and agreaments made in the °

Not .

Security Instrumen', Sorrower and Lender further covenant and agree as follows:

A. CONDOMINIUEI COVENANTS. Barrower shall perform all of Borrowsr's obligations under the
Condominium Projact'( C.onstituart Documents. The *Constituent Documants® arae the: (I} Daclaration
or any othar document-which crentes the Condominium Project; (i) by-laws; (lii} code of ragulations;
and (iv) other equivalent documents, Borrower shall promptly pay, whan due, all dues and assessments
tmposed pursuant to the Conzdidant Boocuments,

R, HMAZARD INSURANCE. So Iznn as the Owners Association maintains, with a generally accepted
insurance carriar, a "master” or 'blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurarca covarage in the amounts, for the periods, and against the
hazords Lender requires, including f:e_and hazards Included within the term “entended coverage,”
then: [} Lender waives the provisior in tviform Covenant 2 for the monthly payment ta Lender of
one-twaifth of the yaearly premium install”,sts for hazard insurance on the Property; and

{H) Borrower's obligation under Unifuorz,-Covenant B to maintain hazard Insurance coverage on
tha Proparty Is deemed satisfied to the extent that the required coverage ic provided by the Owners
Association policy.

Borrower shall give Lender prompt noticea of 87 v inpse {n requirad hazard Insurance coverage.

In the event of n distribution of hazard Indurunce proceeds In Heu of rastoration or repair
tollowiny a loss to the Property, whether to the unit or to common elements. any procgsds payabls to
Borrowsr ara hereby assigned and shall be paid to Leiwr'er for application to the sums secured by the
Security instrumant, with any excess pald to Borrower.

L. PUBLIC LIABILITY INSURANCE. Barrower shall take suct-actions as may be reasonable to Insure
that the Owners Assoclation maintains a public labllity insurance pollcy acceptabis in form, amount,
and extent of covearage 1o Lender,

D. CONDEMNATION. The proceeds of any award or ciaim for damages, dlrect or conseguential,
payable to Borrower in connection with any condemnation or oihrr taking of all or any part of the
Property. whather of the unit or of the common elements, or “cr.any conveyance in llau of
condenviation, are hereby assigned and shall be paid to Lender. Such proceeds shall be appiied by
Lender to the sums sacured by the Security Instrument as provided {n Urit orm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowaear shall not, except after notice t¢ Lender and with Lander's
pricr wrritten consent, aither partition or subdivide the Property or consent 1o

(i} the abandonment or termination cf the Condominlum Project, excep¢ .ov abandonment or
termination required by law In the case of substantial destruction py fire or otiie. _~asu aity or in the
gase of p taking by condamnation or eaminent domain;

i}  any amendment to any pravislon of the Constituent Documents If the prcvision Is for the
sxpress beneflt of Lender:

(iil} tarmination of professioral management and assumption of sslf-managament of the Owners
Associntion; or

{3} any action which would have the affect of randering the public liabiiity insurance coverage
maintained by the Ownars Association unacceptabie to Lender.

F. REMEDIES. (f Borrower does not pay condominlum dues and assessments when due, then
lLLender may puv tham. Any amounts disbursed by Lender under this paoragraph F shall become
additianal debt of Borrower seacurad by the Security Instrumant. Uniess Borrowar and Lender agree to
other terms of paymaent, these amounts shall bear interest from the date of disbursement at the Note
rote and shall be payable, with interest upon notice from Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

NBD TRUST (ZOMPANY _QF ILLINQIS _ . . {Bea) ____ {9eal}

Borrovrer Bamrower

AS TRUSTEFR UNDER TRUST AGREEMENT
DATED JANU ,2Q..Wl.‘?.ﬁﬂ.,éu}lD,_%{MQm{,__w,__A {Bos)
AS TRUST N 3 H 804 ol persoitatly  eom
i/' IRUAT nrg MY ’ "MAHESTK ‘F
MULTISTATE NOMINIUM RIDER —Single Family— Pannie Mae/Freddie N%ﬁ]‘m&

(Baal)
Borrower

ﬂ“m’ Form3140 8/80 DPS 1118
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THIS ADJUSTABLE RATE RAIDER is made this 11TH day of SEPTEMBER .19 52  andis
intorpurated into and shall ba daemed to amend and supplement the Mortgage Dead of Trust nr Saourity Dead (the
“Sacurity Instrument®) of the same date given by the undersigned {the “Borrowar”} to securs Borrower’s Adjustable Rate

Natae (the *Note™) ta
MORTGAGE FUNDING CONSULTANTS, INC,

ithe "Lander'} ot thu sume date and novering the property described in the Sacurity Instrument and located at:

505 N. LAKE SHORE DRIVE-UNIT 6502, CHICAGC, ILLINOIS 60611

{Priperty Adirwss)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BCRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE SCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenalits and agresmants made in the Security instrument, Borrower and
Landar furthar covunant and agree as follows:

A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES
Tha Note provides fGr #n initial intarest rate of 88,2500 %. The Note provides for changes In tha interest rate and

the monthly paymants, s tollows:

4. INTEREST RATE AND W.ONTHLY PAYMENT CHANGES

{A) Change Dates - . , .
Thae internst rate | wili pay may chiige on the tirst day of OCTOBER 1 ,1995 | and on that day

avary 12th month theraatter. Each dit>'o'_ which my interest rate could changae is called a “Change Date.”

(B} The Index

Baginning with tha first Change Date, niy ‘ilerest rate will ba based on an Indax. The "index” |s the waakly average
yiwid on Unitad States Treasury socuritias adiuzisd to a constant maturity of 1 year, as made avallable by tha Fadarsi
Rasoarve Board. Tha most racent Indax figurs avai abin as of the date 45 days batore each Change Dute Is called the

“Cusrant lndex.”
it the Indsx Is no longer avallable, tha Nota HolZar will choose a new index which is based upon comparable

infarmation. The Note Holdar will give mo notice of this holca.

(C} Calcutation of Changes
Bafore aiich Change Date. the Note Holder will caloulate my nai ¢ 'i:tarast rate by adding THREE
percantage points t 3 . 0000/ . %) to the Curront Index. The Note Holder wili then

round the result ot this additian to the naarast ona-aighth of ona pdreuntage point (0.125%). Subject to the limits statsd
in Saction 41D} balow, this rounded amount will be my new intarest ralc untii the naxt Change Date.

Tha Naota Holder will than datermins the amount of ihe monthly paymeat that would be sufficient to reapay the unpaid
pringipal that | am sxpectnd to owe at the Change Date in tull an the maturii;-dita at my now interest rate in substantially
aqual payments. Tha rasult of this calculation will ba the new amount of my morahly paymant.

{D} Lirnits on interest Rate Changes
The inteiast rate | am requirad to pay at ths first Change Date will not be greater than 10.2500 % oriess than
6.2500 % Thersaftar, my interast rate will never be Incressed v» decreasad on any single Change
Date by more than two percantage points (2.0%) from tha rats ot intarest | have bean paying 'or the pracading twelve
manths. My intarest rate will never ha groatar than 14.2500 .

(E} Effective Date of Changes
My flaw interest rate will hacome aflactive on each Change Data. | will pay the amount of my nsw nonthly payment
baginning on the Hrst monthly payment date after the Change Date untll the amount of my monthly payraeiit changes again.

{F} Notice of Changes

The Note Holdor wil! daliver of mall to me a notice of any chanpas in my intorast rate and the amount of my monthly
payment batora the effactive data of any change. Ths nouice will inciude information required by law ta be given mae and
also tha title and talephona number of a person who will answer any questiun | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covonant 17 of the Security Instramaent Is amandad to raad as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
intarest in it s sold or transfarred {or if a banelicial interest in Borrowar is sold or transferrad and Borrower is not a
naturat parson) without Lendar's priar written consent, Lender may, at its option, require immediate payment in fult of sl
sums securad by this Sacurity Iastruinant. Howaver, this option shall not bs exercised by Landar [f axercise in prohibited
by tndaral law as of thn date c!f this Security Instrument. Lender also shail not exarcise this option if. {a) Borrowaer causas
to ba submitted to Lendar information regquired by Lender to avaluate the intanded transterae as if a naw loan wera boing
madae to tha lransteran; and (b} Lendnr reasonably determinas that Lender’s sacurity wiil not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemant in thix Ssourity Instrumant is acceptable to Lendar.

MULTISTATE ADJUSTABLE RATE RIDER—ARM G-2-Single Family—-Fannie Mae/Freddis Mac Unlform Inatrument DPS 408
Farm3111 3/88
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14 FAMILY IDER | °

Assignment of Rents

THIS 1--4 FAMILY RIDEA is mads this 11TH day ot SEPTEMBER , 1992  andis
incorporatad nte and shall be daemad to amsnd and supplement the Morigape, Desd of Trust or Security Deed [the
“Sacurity instrumant*! of the same date givan by the undersigned (tha “Borrowar*) to sagure Borrower‘’s Note to
MORTGAGE FUNDING CONSULTANTS, INC.

{the "Lendal”} of the suma date and covering the Proparty described in the Security Instrument and located at:

50% N, -LAKE SHORE DRIVE-UNIT 6502, CHICAGO, ILLINOIS 60611

(Froperty Adurass)

1-4 FAMILY COVEINANTS,  In addition to the covenants and sgraements mads in the Security instrument,
Borrowar and Lender furine. covenant and agres as follows:

A. ADDITIONAL PROPFATY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propsrty
describad in the Security Instrimant. the following items are added to the Proparty description, and shall also constitute
the Property coverad by the Seaurity Ir<trument; building materials, appliances and goods of every nature whatsoaver now
ac haraafter lacated in, on, ar usad, or.nanded to bs used in connoction with the Proparty, including, but not limited to,
thosa far the purposes of supplying or distribzting heating, cooling, alactricity, gas, watar, air and light, tire pravention and
axtinguishing apparatus. security and accass cantrol apparatus, plumbing, bath tubs, watet heaters, watar clcsets, sinks,
rangtes, stasas, ralrigerators, dishwashers, disoorals, washars, deyers, awnings, storm windows, storm doors, scraens,
blinds, shudas. curtsins and curtaln rods, attected mirrors, cabinets, panelling and attached tloor eoverings now or
heroattar attachad to tha Property, all of which, inclaring replacements and additions thereto, shall be dosmad to be and
ramain & part of the Froperty coverad by tha Security tnst-umaent. All of the foregoing together with the Property
describad in tha Security Instrument (or the leasohold estavc-if-ihe Seeurlty Instrumant Is on a leasehold) are refoerred to in
this 1-4 Family Rider and the Security Instrument as the “Propai¢”

8, USE OF PROPERTY; COMPLIANCE WITH LAW. Bo:rrwar shall not ssek, agree to or make » changs In the
ute of tha Proparty or its zaning classitication, unlass Lender has agieza in writing to tha changs. Dorrower shall complv
with all 1aws, ordinances, regulations and raquirements of any governmertai body sppileable to the Proparty.

C. SUBORDINATE LIENS. Excapt as permitiad by foderal law, Borrowa! shall not allow any tisn inferior ta tha
Sacuritv L.ytrymant to be parfectad against tha Proparty without Lender's prior wiitten parmission. ’

D. RENT LOSS INSURANCE. Borrowar shall maintain insurance agalnst :ar¢ nss In addition to the other hazards
tor which insuranze is requirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. uniform Cavenant 18 Is de’nted.

F. BORROWER'S OCCUPANCY. ' Unless Lender and Borrowar otharwise agree I writing, the first sentence In
Uniform Covenant § concarning Borrowor's occupancy af the Property Is deletad. All ramaining oos anants and agresments
sot torth In Unlform Covenant 6 shall ramain in atfect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquast, Borrower shail assign to Lender all l2e7a: of tha Property
and all sacurity deposits mada {n connaction with laasas of the Property. Upon the assignment, Lender chit have the right
to modity, axtend or tarminats the axisting lnases and 1o axecute new leases, in Lander's sole discretion. ~As used in this
paragraph G, the word “lease” shall maan “sublaasa” if tha Sacurlty lnstrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESEION. Borrower sbsolutaly
and unzonditionally assigns and transfers to Lendar all tha rants and revenues ("Rents”) of the Proparty, regardless of to
whom the flents of the Proparty are payable. Horrower authorizes Lender or Lender's agents to collact the Rents, and
agrees that aach tenant of tha Property shalf pay the Rants to Lender or Lender's agents. Howaver, Bortower shall recelve
the Rents uatit [) Lender has given Borrowar notice of default pursuant to paragraph 21 of the Securlty Instrumant and (i)
Lander has Jivan notice 1o the tenantls) that the Rents are to bo paid fo Lender or Lander’s agent. This sssignmant of Rants
constitutes an absoluiv assignmant and nct an assignment for additional sacurlty only. '

MULTISTATE t—-4 PAMILY RIDER ~ Fannls Maa/Froddie Mac UnHorm Instrument form 3170 9/00

Mu~137272/01 1322 DPS 1082




UNOFFICIAL COPY

£801 840

19M0J0g - %HVE'\PJS LRViSISSY

fises) \__G)@jﬁ )\% é_—_y_o &;}Jﬂuy

Rmoog-
{ives)

40m01108 - Seucszod jou sbg HOGEDT MATANN
LRI ob: AL ~T0¢ XEUNNYT
aa.wcr INTWHT E5Y .Lsnzu. JEANN FALSNNYL SY

jomoioR-  SIONITILT ..~'IO ANVAROD LSNAUL GEN
itees) S S |

a0yl Ajjwey f—-|, S{4} UF POHIFIUOT SUOIS{AZ AL PUR BUIIR} By} O) 18908 pur 5)dedaR Jamodiog 'Mo'jag DNINDIS A

: . Juswnsug AJindeg
o4} AQ PONILIRd SRIPEIIS B} JO AUR BXOAN) ABUI JUPURT DUR JUSUNIISU| ALINISS DL} JOPUN YORRIQ B 0 {JELS JSRI0MN) UF
qu WpURY YIym Ul JuSReIBR JO F)0U AUR JOpUN YORGLG IO LIPS Jumnuoa 'NOISMOHd l-mv’gq SSOMD |

110y Ul piRd Q.8 JURUNYFW) A N30T oY Aq PRINIS SWINS OU} [|F UOYM SJRUWIIE])
“pql Auudo.«d Y} JO SJUEY O JUAWUBISSE SWYL  JEPURT JO Apewed S0 Bl Jeli0 Aus S1RPHEAUL IO JPRJOP Aug BAjEM
T8 ana jou HrYs siuey jo uopeondde Auy ‘$inN000 YNEJEP ® UBYM BWH Aur w 0S 0P AsW "I9AROm) pajujoddr Ayepoipn]
[pri0 5juebe ¥ 0pUeT 10 "IGPURT 'JBADMOK 1OMOJOQ O} HNESP JO 8cpou buaB uele 10 21049q Aladoid i) WiRL|PW
] J0 |043u00 Byr) ‘UOdN IBJue O} PAsNDes 9G JOu (|PYS '19A|8092 peloddr Ay pn] e a0 suebe 5,19puen JO ‘Jepud

PUR JOU By PHE SJUSY By} O JUWUD(SER J0)id AUR PRJIOBXE JOU BFY JOMOLIOE JRL) SINBRS uernsde) Jamoliog

ydeaBrawd spy3 sepun sy 83 Suysiriexe woyy spus JwarRId | |nan§z¢ Aup wi0jaed JOU || 1m

‘L JMRURAOY ULIO UM O} JuBRNSINd JUsWNvu| F4) 1 n008 By} Aq pRanses
10pUEY) 0} 19MO04J0G JO SSRUPR)QEPU] SWI0DEG (jeys SEs0dJnd Yans 10} Jepue AQ papudxe spuny Aud ey ey Buiyseos
§0 puw Apedoag sy BuiBeurws pue Jo j0U00 BuiNe) JO S1503 ByY) JEACD O} JUQIJHINE JOU Gur AldOig BY) 10 2BY By} 4

'A}Inoas se Ayadoid ay) j0 Aoenbrorul @y} o) SE Buimoys Aur Jnoy)m
A}adosd Syl WOIj PEALSR SijjoKt pur Tjusy eyl 109jj03 pur Aledosg sy sbrurws pur jo uoissessod eyw) o) pajujodde
IBA[RORI ¥ BANY O] POIJIIUS 9 JFYS JNPUET (1A} PUR (POAIGIS) AHENIOR S)UAY BIOL) AJUO IC} JUNCIDE O} B|QRY] 9q |JRYE 19A|938)
pojujodde Awioipnf Aus J0 SJuve £,18puBT SOPURT (A) JUSWNIISU| AJINIRS DY} AQ PEININS SWINS FY) OF uewy) pue 'AJedosy
oY) Wo seBryYD JPUIO PUf SILPWIESRESE ‘SOXE) 'BILUNJWOIK GIURINSU] ‘Sj500 GOURUAUIRW PUR Jedas 'SPLUOG $,49A18292 WO
SWNWRId '$99) 4,:0A19204 'S80 5,AGUIOHNE 'O} poywi] Jou Ing ‘Buipnioul ‘sjuey eyy Bui3oe)joa pue Ajedoly ey} SujBeurw pur
40 [04u00 BUiNR} $O $}200 BY) 0} J8i1) pe)ddr 8q RyS SUeSE 3 JEPURT JO JBPUET AQ PRIOBJOT SIURY (IF '9S(MINRO 19pIAgId
me| 9| qrapdde ssequn (A} (JURUS) 94} 0 PURISP UORLIM $0pURT uodn sjuale S.48pUeT JO S J0pueT O} pledun pur anp sjuey
j1¢ Awd jjeys Apodold U} JO JURURY YOO JrY) 50208 Jomousiog (I} ‘Alsedoid Sy} 4O TRURY M) JO ||® GAIP00) PUR L0900 O}
PORIUR 9q [Jeys JOPUDT {11) ‘uUBWINNU) AJINoeE By} Ag PeJndes swins dy) o) peidde 8q o} ‘Ajuo Jepud JO J)eueq By} 40y
9aJNJ) ST JOMOLIOF AQ PIOU 0 |IVHE JEMDLIOY AQ POAISDR SJUGY JIE (] OMDIIOE O} Yoe9.q jo B0(J0u seal Jepudt j|




