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MOCRTGAGE

329967 ILCHM-3014-C-1
THIS MORTGAGE ("Secuntv/avstrurpent ™} is givenon  AUGUST 26,

1992 <. The mortgagor is
MARK J, LAUBACHER £MG

MARTHA MORGAMN LAUBACHER, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given wi NORVEST MORTGAGE, INC.

which is orgunized aml existing under the laws of THE STATF OF MINNESOTA , and whose
addressis  MINNESOTA SERVICE CENTER, P.OQ.P0OK-9270, DES MOINES, IA

503069270 (*Lzader”). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100

pollas {US. $ wawx180,000.00 )
This debt is cvidenced by Borrower’s note dated the same date as this Sveurity fnstrument (“Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on 3EPTEMBER 01, 2022 :
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by Yae bdte, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all ether sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Security Instrument andt the Note. For this purpoie, Borrower does hereby mortgage, gruul aud convey to Lender the tollowing

described property located in.- COOK " County, {llinois:

ZSBIBLZG

.LOT 2% IN HLOCK 8 IN LROSS NORTH ADDITION 10 CHICALO, RELING A :
SUDDIVISION OF THE SOUTHWESTERLY (/2 OF THE EAST 4/30 OF THE SOUTH EAST

1/4 DF SECTION 19, TOWNSHIP 40 NORTH, RANGE 44, EAS1 OF THE IHIRD
FRINCIFAL MERIDIAN, IN COGR COUNTY, ILLINDIS.

TAX STATEMENTS SHOULD BE SENT TO: P!'\J # 4-14-430-007

NORWEST MORTGAGE. INC., MINNESOTA SERVICE CENTER, P.0.BOX 9270, DES MOINES,
IA 503069270
which has the address of 1652 WEST MELROSE CHICAGO IStrcet, Ciry}.
Minvis 0687 ("Property Address” ),

|Zip Code)

Form 3014 9/80
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSYRUMENT Page ) ot 0 Amended 8/91
m -AGR{IL) 1w10m YMP MORTGAGE FORMS « {:131263-8100 . (80018217201
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7. Transfer of the mkﬁ!ym. ganEHHFMeLg;n :rr}s' !F fgn- ;ny ;!_n;rt)n' he Property or any interest in it

is sold or transterred (or i beneficial interest in Borrower is sold or transterred and Burrower is not o naturad person) withow
Lender's prior written consent, Lender may, at its option, require immediate payment w full of all sums secured by this
Security Insteament. However, 1his option shall nav be exercived by Lender if exercise is prohibited by federal law as of the dute
of this Sccurtty Instrument.

I Lender exercises this option, Lender shall give Borra aer notice of aceeleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or pxailed within which Borrower must pay all sums secured by this
Seeurity fnstrument. 1 Borrower fails to pay these sums priv- wo the expiration of this period, Lender muy invoke any remedies
permitied by this Security Tstrument withou!t fusther notice ¢r demand on Borrower.

IN. Borrower’s Right to Reinstate, 17 Borrower ngels certain conditions, Borrower shall have the right o have
enforceat=nt of this Security lnstrument discontinued at any time peior W the carlier of: (0 5 days (or such other period as
appheable law may specily for retnstatement) before sale of the Property pursuant o any power of sale conlained i this
Security strument; or (b) entry of o judgment entorcing thi- Seearity Instrument, Those conditions are that Borcower: () pays
Cender all sumis which then woukd be due under this Securicy bistrunient and the Note as i oo acceleration had occurred; (b)
cures any defuult of sy other covenants or agreements; (¢) pays all expenses incurred tn enforcing this Security Instrument,
including, but oot anized 1o, resonable atorneys” fees; wik (di tkes such action as Lerder may reasonably requise 1o assure
that the lien of this Securiiy Instrument, Lender’s rights iy tae Property and Borrower's obligation to pay the sums sectired by
this Security Instrument=skadl continue uncharged. Upor weinstatemient by Borrower, iy Security  Instrumienst and the
obligations secure feeeby sl irmain fully effechive us it no aceeleration had occurred. However, this right w reinstate shall
not appdy inthe case of aceelerasiedaunder paragraph 17,

19, Sude of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument} my be sold one or more tunes without prior got-ee o Borrower. A sale nuy resall in a chinge in the entily (known
as the “Loan Servicer™) that collects mondsty siyments due 1 nder the Note and this Security nstrument. There alse may be one
oe wore vhanges of the Loan Servicer unrelated 075 sabe of the Note. 1f there is o change of the Loan Servicer, Borrower will be
given wiitten notice of the change in accordance with pagagr ph 14 above and applicable tuw. The notice will state the name and
mldress of the new Loan Servicer and the address to/which payments shoald be made. The notice will also contain any other
information reguired by applicable lnw.

0. Huzurdous Substanees, Borrower shall nol cause or_permit the presence, use, dispusal, storage, or release of any
Hazardous Substances ont of i the Propeny. Borrower sbh not do, nor allow anyone else to du, anything affecting the
Property that is in violation of aay Environmentid Eaw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smalt quantities of Hazardous Sebstances 1hat are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrewer shull prompily give Lender written natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property-and ans-Hazardous Substunce or Environmental Law
aof which Borrower has actual knowledge. IF Borrower learns, of is notilied by any governmental or regulalory anthority, thut
any removal or uther remeciation of amy Hazardous Substance alfecting the Property iciecessary, Borrower shall promptly ke
all necessary remedial actions inaccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances’ are those substances defined 0% toxie ur huzardous substances by
Environmental Law and the following substances:  gusoline, kerosene, vther flammable or toxic petroleum products, 1oxic
pesticides arkl herbicides, volatife sotvents, ma erials containing asbestos ov formakdehyde, and mdiGactive materials, As used in
this paragraph 20, "Enviconmenal Law® meuns federal Jaws und laws of the jurisdiction where by Yioperty is located that
relate to health, safety or environmentu! protechion,

NON-UNIFORM COVENANTS. Borrower amd Lemder further cavenant aimd agree as Tellows;

21 Aceclerutlon; Remedies. Lender shall give notlee to Borrawer prior to aceeleration followlng Boziower's breach
of any covenunt or agreement In this Security Instrument (but not prior to aceeleration under puarageaph 17 anless
applicable law pravides othersise). The notice shall specify: () the defaull; (h) the setion required to cure the defaull;
{¢) & date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(el that Bailure to cure the defaalt an or hefore the date specifled In the notlce may result in acceleration of the sums
secured by this Securlty Instrument, foreclesure by Judiclal proceeding und sate of the Property. The notice shall further
inform Borrower of the right to reinstate afler nccelervtion nnd the right to assert In the Torecloswre proceeding the
non-existence of o defunlt or any other defense of Barrow:r to uccelerntion und foreclosure, If the default is not cured on
or hefore the date specifled In the notice, Lender, at Uis option, may require immediate payment in fall of all sums
secured by this Securlty Tnstrument without further demangd and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to coliect at) expenses incurred in pursuing the remdies provided in this parugraph
21, Inctuding, but net lmlted to, rensonable nttorney s’ fees and costs of title evidence,

22, Refense. Upon payment of all sums secured by this Security Instrument, Lender shald release this Security Instrumem
without ¢harge to Borrower.  Boerower shall pay any recerdation costs.

23. Walver of Homestead, Borrower waives all right of hamesteud exemption in the Property . Form 3014 8/80
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payments may nv ionger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Burrower notice at the time of or priar to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, ir connection with any
candemnation or other taking of any part of the Property, or far conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking “Anv balance shall be paid 10 Borrower. In the event of a panial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amoum of the sums secured immediately before the
taking, unless Borrowe” gn.d Lender otherwise agree in writing ar unless applicable law otherwise provides. the proceeds shall
be applied 10 the sums sesires by this Security Instrument whether or not the sums are then due.

If the Property is abandine. by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damapos) Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and azpiy the proceeds, at its option, either to restoration or repair of the Property or lo the sums
secured by this Security Instrument, wheine: o not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the dug date of the monthly payments refe.red to in paragraphs | and 2 of change the amount of such payments.

11, Borrower Not Relensed; Forbearance Py i.ender Not a Waiver, Extension of the time for psyment or modification
of amortization of the sums secered by this Security [isbiunent granted by Lender to any successor in interest of Borrower shail
not operate to release the linbility of the original Borrowcur Borrower's successors in interest. Lender shall not be required to
cominence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason.of 2ny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 2nv-right or remedy shall not be n waiver of or preclude the
excreise of uny right or remedy.

12, Successors and Assigns Bound; Soint and Severai Liahitlty: Co-signers, The covenenis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Veidder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and severaf. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thaf
Borrower's interest in the Property under the terms of this Security Instrument; (b} {s 2ot personally obligated to pay the sums
sevured by this Security Insirument; and (c) agrees that Lender and any other Borrower ins; agee to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note withsut that Borrower's consent.

13. Loan Charges. I the loan secured hy this Security Instrument is subject 10 a law which s=ts maximum logn charges,
und that taw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun! necessar; (o reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permilted liinis-will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or-vinaking a direct
puyment 10 Borrower. If a refund reduces principal, the teduction will be treated as a partial prepaymient without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mait unless applicable law requires use of another method. The notice shall be directed ta the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
Letler's address statedt herein or any other agdress Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal} not affect other provisions of (his Security Instrument ar the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrawer's Copy. Bosrower shall be given one conformed copy of the Nole and of this Security Instrument.
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1-4 FAMILY RIDER

Assigament of Rents 14FR-3470-1

3299867

Tiiey 14 FAMILY RIDER is made this 26 TH day of AUGUST . 1992 '

and is incorporated into wnd shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “*Security Instrument”™™) of the sume dute givea by the undersigned (the **Burrower™') o secure
Borrower's Note o " NORWEST MORTGAGE, INC.

(the **Lender’)
of the sarie ante and covering the Property deseribed in the Security Instrument and located ai:

1652 WEST MELROSE

THICAGO, IL 60657
[Propesty Address|

1-4 FAMILY COVEMANTS. In addition to the covenants and agreements made in the Seeurity Instrumens,
Borrower undd Lender fuither covenant amd agree as follows:

A. ADDITIONAL PROPEICY SUBJECT TV THE SECURITY INSTRUMENT. In addition to the
Propesty described in the Security Instrunient, the follewing items ase added to the Property deseription, and shall
also constitite the Property covered by-she-Cecarity Instrument. building materials, appliances unl goods of every
mature whatsoever now or herealter bocisce? =i, on, or used, or intended to be used in connection with the
Property, including, but not timited to, thosedor the purpases of supplying or distributing heating, vooling.
electrivity, gas, water, air and light, fire preventiviand eatinguishing apparatus, security and necess control
apparatus, plumbing, bath tubs, wuter heaters, winer ciosels, sinks, rapges, stoves, refrigerators, dishwashers,
disposals, washers, deyers, awnings, storm windows, Gorm doors, sereens, blinds, shades, cortains and curtin
rouls, altached mirrors, cahinets, panetling and attuched NeorCoverings now or hereafter attached to the Property,
ol of which, including replucements wid additions thereto, shati be deemed to be and remnin o part of the
Pruperty covercd by the Security Instrument. ALl af the foregoing fogettier with the Property described in the
Security Instrument (or the leaschold estate if the Seeurity Instrument trow a leasehold) are seferred to in this 1-4
Family Rider and the Security Instrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WETH LAW, Bortows: shall not seck, agree to or moke a
change in the use of the Property or 22 zoning classitication, umess Lenderbay zgreed in writing to the change.
Borrower shall cotply with ail laws, ordinances, regulutions amd requiremits “of any governmenta! body
applicable to the Property,

C. SUBORDINATE LIENS, Escept as perniitted by federad law, Borrower shall not silow any lien inferior
to the Sceurity [nstrument to be pertected against the Property without Lender's prior wiltzép permission,

[ RENT LOSS INSURANCE. Borrower shall maintain insuranee ugainst rent foas in sddition w the other
hazards for which insurunce is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE’ DELETED, Uniform Covenant 18 is deleini.

F. RORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriding, the first
sentence in Unitorm Covenant 6 concerning Borrower's occopaney of the Propenty s deleted. AR remaining
covenants aned wgreearents set farth i Uniferm Covenant 6 shall remain in effect.

G, ASSIGNMENT OF LEASES, Upon Lemler's request, Borrower shall assign o Lender all leases of the
Propeny and a!l security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 1o modily, extend or teninate the existing leases and to execute aew leases, in Leader's sole
diseretion. As used in this parugraph G, the word “lease’" shall mean *'sublease’” i the Security Instrunient is on
i heasehold,

MULTISTATE 1.4 FAMILY RIDER -Fannle Mie/fradiiia Mac Unitorm instrument Form 3170 B/80
' Fage 10t 7

@B\, NMFL 3170 €91 o VAP \IORTOAGE FORMS - 13131283 8100 . 18001871 7241

2sa1eL2e




92731852

UNOFFICIAL.COPY

08/6 OLLE unog

13MosIog-

(1e25)

13MULIOR:

(1%38)

Jamokiog- FHYOVE
e
13M04I07- '

(1808}

10p1y Ay
t-1 s ul pawimuod suoisiaosd pue auray oy 01 saaude pur sidaoae Jamoulog ‘MOTEE DONINDIS AS
uansu] AHUndeg g Aq pantad
SHUPALAL 241 o AuB IHOAUL ABur JIPUFT PUB JUUANSU] AINIDS AY) JIPUN YIRIQ B 3G |[YS I1SI)UL I8 SBY L2PUTT]
Yorgm Uy wawoude Jo sou Aun SOpun Yaedly IO 1NBIP $,19m01108 *NOISIAQONA L'1NVAIA-SS0ND ']
1 ul pred oum juowsnugsy) £IIND9Y AYi AC PAINZIS SWNS Y |18 Uaym ApeuruLd) [[nys Auadosd Ay jo sy
10 wawuBisse Sy L Iopud] Jo Apauas 10 148 1341e (G ANPIRALL JO 1RRJIP AUR DAIBM JO JIND JOU |[BYS S)UDY jO
voreandde Auy ‘sInad0 10Tap ¥ udym dwi) KUR IE 08 0% AR 1941231 pajutodde £je1aipnl B o siuaBe s s9puary
10 *1PUYT ‘IABMO} “19mOtog O1 IRBI3P Jo donou Suiad sane Jo 0fdy Auadoid aY) UIBILBW O JO jONU0d
ayuy ‘vodn 1aiud 0y pasinbay aq 10U [[EYs 431203 pawiodds ymiatpnl v 1o s1ua8E 8 JapuA] 10 “JIpud]
-ydesfnaed s sapun siydu spe Fuisiuaxs woly 13pud] sard pjnom ey e AUR ubouad KU [|lm pUR 10U
sy pue siuay A Jo wawuFissy Joud AUk PaIRIXd 10U SBY JIMOLCY (oY) SIUBLIEM PUB SJusarda JamoLIog
"1 WBU2AQ)) UL oF Juensing atunnsu| AIITasy 3y AQ PaINOGs Jpudr 01 Jamouog jo
SSAUPRGIPUY Ju0dq |jrys sasodind yons 403 1apua &q papuadya spuny Aud siay Ay Sunosfoa jo pue Auadosg
sy Fuileun pue Jo jonuod FuiNe Ju SIS02 YY) J9A03 0) WADYINS Jou A Laadoig AP Jo SWAY A ]
Anoas se Auadorg Ay o Koenbapewt ayy 01 s duimoys
Aum noyim Auadosg agy woy paauap snjoad pus sy ayy 1291(0d pus Auadoag aur aeusw pur Jo uossassod
aym 01 powiodde 10A12031 B DARY O} PIINUI I |[RYS JOPUXT (1A) PUB PaAIaddl Ajpmonr sjumy asoyp Ajuo
10§ JUNGIIR O J{GEH I J1BYS 131333 pawstodds Aymoipn{ fum so sluaBe s JOpud IPPUTYIA) uRNIsT) HUNdag
2y g Paandass stwins oy o3 udty pue *Kuadoig oyl uo soRIRYD JSYI0 PUR SIUNUSSOSEE ‘SANR) (Swn wd duBINSUL
SINUD ADUBLOINIW pue awdd SPUDG 8, I9AL3DA UG SWnuUd S99 § 19A10001 *S30) 8, A0UI0NE G PN jou
g Bupnjoun siusy sy Funaoyoo pur Auadosg ap Auideunw pur Jo j0H03 FapYR) JO SIS0D dY1 Ok papde
aq J{eys sIwadn & JOpud J0 JApUY] AQq PAIS[L0D SILOY |(B ‘IsImidylo saplacad mej dfqearjdde ssajun (ar-JuBu)
Ayl ) pumap udNisas § 20puary uodn swade s 9puq 1o sopuay o predun pur anp siusy ¢ Aed jreys {uadeid
24} Ju JuRUD) YR Jey) s>UBe Jamouog (1) *Auadosd ay) JO S1UaY SY) JO IR DAI3301 PUB IIJ0D B) PAINUD A4 |[BYS
19puy (11) Hudwinnsup AiUnsag Ay g paindas swns ay1 o payydde aq 01 *£|uo Jopua jo JILAQ aY) JO) INEN) 57
1om0130g AQ pioY 39 |1eYS Jomuuiog Aq PaAKIAI SIUY JR (1) tJamouog 0) Yoralq jo 20U SaM8 Jopuar] J
£|uo A1Unass [BuCIUPpPE Joj JunuuBIsse uB
Jou pim e Sisse njosqe Uk sANJSLOD SJudy Jo udwuisse siy) “wafe s 1apua] 10 J3pus 0} pred ag 01 AL
SU2Y ) 1BY) (SHIIBUM) 3y O) 2ani0u uaad SBY JaPLFT (1) PUR WwAUILISY] ARG a1 Jo |7 ydriBamd o1 wensind
JMBJAP JO 2010U JIMOLOG UDAIS SBY JIPUT (1) |HIUN SIUAY JY) DAIIIA |Jeys JOm0MOg Jaadmol sudde s Japuar]
10 Jopu] o) sy o Aed jmys Kuadosg oy jo wewd) ez jey) saa18a pus 'stuay Ay 19103 0) SLOBR 5 1OPUIY
10 Jpur] sazuoIng somoilog ajquded e {uadoig i Jo SWOY Y woym oL jo ssappreB ‘Ausdorg
O (, HIU0Y,,) KONUAAD) PUR $JUD2 B (je Jpu] o) sudjsundl pun sufisse £jjecospuooun pup {dINjosge Jamosiog

'NOISSASSOd NI WAUNTAT ‘HAAIIDAN 40 INZWINIOAAY ‘SINTH JO ININNOISSY 'H




S UNDREIG! AMle GETP V2

. (..1... Year Treasury Index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this .26 THJday of ........... AUGUST crreierrananes , 19.82., and i3
incorporated into and shull be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed {the
“Security Instrument’ ) of the same dade given by the undersigned {the *‘Borrower™) (o secure Borrower’s Adjustable

Rate Note (the “'Note'') to ... NORWEST . .MORTGAUGE.,...LNGC......0.000 R
(the *‘*Lsnder’’) of the same date and covering the property described in

................... R R R T T R ]

the Sccurity Instrument and located at

LLES 2 MEST, MELROSE...CHILCAGO, .LL... BO&ST....cooviiiiiiiniinine b e
{Projeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtber covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for-an initial interest rate of ... 5.000...%. The Note provides for changes in the interest ratc and
the monthly paymen's ‘as follows:

4. INTEREST RATE 4D MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay riay change on the first day of......... SERTEMBER...... , 1993..., and on that day
every ... 1.2. . MONTHS...... 1 creafter. Each date on which my interest rate could change is called & *‘Change Date.”’

(B} The Index

Beginning with the frst Change-Iriz, my interest rate will be based on an Index. The “Index*’ is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity of ).... year(s), as made available
by the Federal Reserve Board. The inost rec(ni index figure uvailable as of the date 45 days before each Change Date is called
the "Current Index. ™’

If the Index is no longer available, the 1¥orc Holder will choose a new index which is based upon comparable- .
information. The Note Hulder will give me noticef ihis choice.

(C) Calculation of Changes

Belore each Change Date, the Note Ho'der will caledlats my new intevest rate by adding THQ. ANDR ... ... .ok
THREE-QNARTERS..... percentage poin's (. 2...750.%) 10 the Current Index. The Note Holder will then round the
result of this addition to the newrest one-eighth of onpe percentige point {0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until che-next Change Date. N

Fhe Note Holder will then determine the amount of the mwatily payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 awe at the Change Date inivli on the maturity date av my new interest rawe in
substantially equal payments. The result of this calculation will be the rev: amount of my monthly payment.

{D} Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Chaage Date will no_ be greater than ... 7. 200, % or less than

3..000 %. Thercafier, my interest rate will never te increased or decreis= on any single Change Dute by more

than TWO percentage points (R..Q98%) feum my initial note rate of interest 1
11,000 %

have been paying for the preceding twelve months. My interes: rate will never t& pleater than .0 SN ...

(E) Effective Dute cf Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Chunge Date uniit the amount of my mcnthiy payment changes
agaia.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rete and the mnsunt of my monthly
payment before the cffective date of any change. The notice: will include information required by law o /le given me and
also the title and telsphone aumber of a person who will answer any question 1 may have regarding the-aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

—t
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®
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Transier of the Property or a Beneficlai Interest in Borrower. If all or part of the Propenty or any intercst in it is
sold or transtecred (or if n beneficial interest in Borrower is sold or transferred and Borrower is pot a oaturzl person)
without Lender's prior written consent, Lender may, at its cption, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to gvaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenani or augreement in this Security Instrument is acceplable to
Lender.

:U.%TMAT! ADJUSTABLE RATE RIDER--Single Famity—Fannle Mas/Freddie Mac Uniform Inetrument Form 311t 3/88
MEL 301 395
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