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i, ("Lt:ﬂdcr") Bnrrpwcr uwcs
u,ndcr lh(: prmcapzﬂ sum ol E1GH rY FOLIR THDUSAND E!GHT HUNDRE.D FlFTY AND NOJ100.. Sy
Wi Dollars (U.S,,S 34,850.00). A g, dcbf.m' evidenced by Bnmt;wcr suuu: o
dused the samc duu: as this Su.unty Instresnent ¢ “Noto? . wh:ch proyvides.| for mmhhly puymc.nis. with, }m full debt, ook,
paid earlier, duc.and ‘payable on OCHOBER 1, 2022 . "This Sccurity Instrument
secures \o L;,ndcr (a) the rcpaymcnt of the dcbr eyidenced by the Nowe,. s with.interest, - and.al] renowals, - exums:ons and,
modinc‘zdous. {b) the payment of all, othcr samb, . with mmrc:n, a:ivemced, under, parugraph 8.10 prowecs tha soourity.of this: -
Sc(.unty lnsu-umcm. and e the pc-r[arnmncc ol F 33 nv-cr § covenants nnd agrecmeniy. unde; this Security, qurgmcm nﬂd
the Nate. For this purpusc. BDH’DWCT does hereby mor "“G{c. gmnt nid convey,to. Lender,, the fal]owmg descnbr.'-d prop«,rly
locul.cd in ‘ o : ~County, ]lhnms D, o ST .
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(Such propeny ba’»)i,ng bﬂen purcbased(in whoie un,inrlpart w!m\tha sums secured hereby )

| P o
) o) 3 ) !,g;--_ect.edon mep:openymaqdauicascmcms, nghts, T
app uncnanccs, rcms. royamcs, rch.ral, ;Qil, and ; ,nghts f[mq profiis, wajes; righis: land stack,; and all fixu;reg AOW 0Ly
hcrcaftcr Ja:part of the, pmpcrty ‘Al rep}accmcm,s,npd ad;liuons shall also, be covercd by, ihis, Secunty Insxmmcm. Aii of,
the l'orcgomg. is rcfcn'ed to, in this Sceyrity. Inxtrumcmab the "?ropmy." N TR TIPS

CEME R w.i.,; Croyin et G

BORRDWER COVENANTS iha: Bprrower is lawf ully aemed 01' \the csmte hereby, conve.ycd angl hps e, night -
momgagc. grant and CORVEY, '.thropeny and. Jmhhhp Propeny; eunencumbexcd -except for. cnqumbmnces ‘of. rcco.td
Borrowcr wurrdms und;wﬂl dofond, gencml]y Jhegile 10 the] P:opcny against all. claims angd demands. subjectioway: 1,
cqcumbrm)cee. uf record, . ;.- : , Y :
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PARCEL 1: UNIT 2-Bi-1 IN DEER RUN CONDOMINIUM PHASE 2, AS DELINEATED ON A
SURVEY OF CERTAIN LOIS IN VALLEY VIEW, BEING A SUBDIVISION OF PART OF THE.
NORTIWEST 1/4 OF SECTION 15, 'TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T0 THE.PLAT THEREQOF: RECORDED MARCH 15, 1983
AS DOCUMENT NO. 265354“1 IN COOK COUNLY, ILLINOIS, WHICH SURVEY IS. ATTACHBD
.AS EXHIBIT "B" TO DLCLARATION OF CONDOMINIUM RECORDFD JULY 24, 1985°AS
DOCUMENT 85116690, TOGETNER WITH IlS UNDIVIDMD PERCLNIAGB INTEREST IN THE

COMMON TLEMENTS,
PARCEL 2: NON-EXCLUS1VE PERPELUAL EASEMBNl POR INGRE&S AND EGRESS DOR 1UE

BENEFIT OF PARGEL 1 OVER OUTLOT "A" IN. YALLEY VIEW, SUBDIVISION AFORESALD,
AS CREATED ‘5%-GRANYL OF EASEMENT RECORDED JULY 24, 1985 AS. DOCUMENT 85116689
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~ If Borrower fails to make tese payments or the payments reqmrc.d by Paragraph 2, or fails to perform any ciher
covenants and agrccmcms contained in this Sccurity Instrument, or there is o legal proceeding that may algnifi contly sffect
Lender's rights in the Property (such s 1 proceeding In bankrupley, for condemnatlon or to enforce laws or regulations), then
Lender may do and pay whntever is necessary to protect the value of the Property and Lender’s rights in the Property, including:
payment of laxes, hazard insurance and other items mentioned.in Puragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrowcr and be secured by :
this Security Instrument, Thesc amounis shall bear interest from the dme of disbursemcnt. at the Note rate, anti pt the opuon of
Lender, shall be immediately.duc and payablc.

T Condemnatlon The proceeds of any awnrd or claun for dnmages. direct or conscqucnua! m connection ‘with' any ,
c.oudcmrauon or mlu.r mkmg of any part of the Property, or for conveyance in p!ace of condemnation, are hereby assigned nﬂd
shaﬂ bc pmd 1o Lender 10 the extent of the full amount of the indcbtedness that remains unpmd under the Now and this' :
Security Instrument.  Lender shall apply such proceeds to the reduction of the mdcb!edncss under the Note and this Su:unty
Instrument, [first to any, delinguent amounts:applied dn-the arder provided-in ngmph 3."arid then to-prepaymentof . ..
principal. Any appl;caunn of the procccds to the prmmpal shall not extend or postporic the due date of the monthly payments,
which are referred to in Paragraph 2, or change the amount of such paymenis, . Any excess: pmcecds over an amount required 1o
pay all outstanding indebiedness under the Note-and this Security Instrumenitshall be pmd to- thc. cnuty )cgnll - entitled therelo,

8. Fess. Lenier may collect fees and, charges authorized by the' Sccrcmry - .
9. Groungs jor Accelaration of Debt.’ i )
Am). Delanit -Lender, may, excepl as limited by rsgul.auons issucg,by ;he Sccremry in the case o!' paymcm dcfnults
require w....cdxatc paymcm in full of all sums socnrcd by this Secirity Instmmcm if: -
. {1 Borioyer dcfau!ts by, failing, 0 pay in full any-monthly payment required by this Secunty Instrument pnor
1005, un W Qe daleol'thc nqxt,n}unmlypaymcn!,,oqw L Bt i e
i Boray: ..r e ('aulis by. railing,glon a pcrmd of Uurly,days, w pcrf'grm any, oLhcr abbganuns conm:ned m thzs
.. Security, 1nstrcmc' b T
(b) Sole Without Credit ALproval. Lcndcr shnu i pe.r nitted. by ‘appncuhlc faw, und with the p;}g{ roval of the
Scretary, require fminedizic puyment in:{ull of alf the sums Secured by this Secitrity Ins!mmcn ir: '
. (. All or part of tne Pro'::rty. or a-beneficial interest in-a trust owning all or part of the Property, is soldor
* giherwise transferred (othe. ian by devise or descent) by the Borrowers, and -
(ii)- The Property is not-ocLupici.by 1hc pu;cmscx;‘or gmnwc s hig or-her pnnc;pal rcs:dencc, or the pnrclmsw
or graniee does 50 occupy the roprty “bul his or her credit has 1ot beeq npproved in accordance with the. -
requirements of the Secrery, o

{&) Mo Walver. Il circumstances occur tar would permtt Lender (o require rnmediale payment in full. but bcml ’
docs not require such payments, Lender ¢oer. not walve its nghts with respeot o subsequcm events, ’ )

{d) Regulations of HUD Secretary, In many ciriimstances Tugu}apmls issued. by Ihc Secrelary will limit Lender’ s,nghls,
in the case of payment defauiis, io require imined;~it eaymeént: m~full ahd fcrec]osa il not paid.. This Secunly
Instrument does not authorize acccleration or forcclosure if not permmed by zcgulauons of-the Secremsy, .

(e Morigage Note Insured. Borrower agrees that shouls uiis Security Instrumc’m andithe note secured thereby notbe
ehgxblc fori lﬂSUIapCc undcr !he ;nuonal Hopsuzg Actyin L 60 days Dfrom the dazeharcof..Lgndcr amay, sl i,
option and’ notw:lhsmndmg anything i in Puragrisph 9, requite ‘mmediate payment in fal) of al] sums secured by lhls
Security Instrument.. A writien, stal,emem oFany,apthorized gy .2 of the Secretary daied sobsequent 1o - 60 days
from the date hercof, declmmg to insure lhls Secunty Instrumrnt 4nd the note sccured U'Je.rchy. sholl be deemed
conclusive prock of such incligibility. Nowwithstarding'the foretving’ this option may. not bé cxér..!sed oY Lender’

. when the unava:iab:luy of insurance iy solely due to Lcnder g faitire @ TUmit a morigage insurance premium to the -
Su;rc!ary "

. 10 Helnatalament , Borrowcr has u;:ghl f.o bc tcinsmr.cd if Lendcr,l;as c..p
ol Borrowcr s, [zulure 10,pay.an amoum duq inder Lh‘

VA e

.rc :mmt;dizue ; n‘}‘imgﬁ,‘ in ful}zbﬁcausc"
, Sec ) pgh}_applics even n{i;uar s
c S ecurity ,Insmmt, ‘Borrower sb tenderin alump'sum 7 -1
ent ;m::lm:lingr dathee ,!enuhcy are Jblizdlions of Borrower under
Y, | ,customary;.auomcys fees and e.jps 563 propcrly assocu;wd o~
wnh the forcc[o urc proceqdmg Upon rcmsmu:mcm by Borrower. thts' €0 that § ‘
{

CUrity 3
'if Lander had fot reqpired immediate payment | 2

: (), Lender’ has acccpi.cd rcmsta(,eméﬂ afier the

e com:nénccnienz o! fore::losu* v orecdings
wuhm I.WO years unm,dxaicly prccedmg Lf;c commcnce ent. qf acur cm.!'urq,c}osurq prqceedmg, (ujl jmmr.mﬂmem wnll

, or (iii) reis Latcmcﬁt wm-advcrséiy affect the priorty, uf the lien

crcated by this Gecumy ;nstrumem. e i

11, Borrnwar No}, Releassd ince e E

modxﬁcauon of amortummn of Lhc surqs secur gy;. Secunty ,Inscrument gmnwd by Lendcr to. any ‘Successor in mtcrcst

of Borruwer shall not operau: 0 re.lease t.be lzabuux.cf the,pl;igmn.l Bomzgwer, or BQrowsr's. successors dp inerest, Lender

shall ot be mquxrcd to commcncc prccccdmgs ugmnst. any’ successar in mt.cresl or réfuse 10 extend time for paymentof *

othcrwnse mochfy amorti'zauon of the suos, sqcured by. m;s‘Soq:unty Instrumgm by zeason of any,dcmpnd made hy mc‘nngmal,.
od:

X

........

3 wmver of or precludc ;he; cxcrctsc oE any nghl. or remedy eit . ) o
12..Successors and, Asslgna Pound; Joint and Severa! Llablmy, co-Signarn, 'I‘hc covcnnnt.s and agrecmcul.s of
Lkns Socuruy Inst:umcnt shal bind. and bcm.l" ¢ the.successors and gssigns af Lender and Bomower, subjegt 1o the provisions
of paragraph 9, b Butrower 'S covcnu.n gnd ngfccmcnp shali. bc.,mmtan scvcza!,, Any Borrowc: wiio, cc-sngns 13;15 Sccur;;y
lns;rumcnl but dDbS not e:;ccum the, Nnu: (a) is co-.agqmg t.p:g‘Spcumyqusl;umem t.mlyj 10 mortgagc,,gram and, conyqy dl {1
Borrower’ s maercsi in.lhe Property, undcr 1hc lcrms of mquecuntyInstmmcm. 1{h). hﬂt pc:;onaily obhgntcdfo pay, lhe'spms ’
secured by lhns Sccunl.y Instrpment. and (c). agrccs !.I:tat..l,mdct,z;t;l;:!,g.t;lyg othf,:r.B OWEL MAY.§  EX1E |
or make. any, dccommodauqns wuh rcgard the icrms of.this, Security, Insuumcnr, or, t.hc Nq}e w;thou:, that Barrower's conseht.
R < % Notlcos Any nouu 10 Borrower provided for in this Secumy Instrument shall be given. by delivering it or by
mmlmg 3 by l'u-si. class mail unlcss applicable faw:sogquires uso,of, mm;hc; method.. The nptico shall be direcied to.ihe,.. ..,
Pmpcrty Add.rcss or any othcr nddrcss Burmwer degignales by, noli;:c tQLandcr -Any. neuccgo L;endcr shalt, bagivcn by
fu-sa class mm] 10, Lcnder audrcss stated, hcrem Qr any. address; lgendcr deglgnmcs Dy, nouse; {o.Borrower, . Any notice, -
prouded for.in thts Secumy Instrumam shali be de.emt.d-to have.been gwen 10 Bcrrow orLender whcn gwen as provxded
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. CONDOMINIUM F_!'IDER
THIS CONDOMINIUM RIDER is made this 28TH doyof ~ SEPTEMBER . . 1992,

and is incorporated into and shal! be deemed to nmend and supplement. the. Morigage, Deed of Trustor Sccumy Dced
("Sccunty Instrument”) of the same date given by zhc undcrsngncd ("Borrower") o secure Borrower’s Note ("Note") o

SHELTER MORTGAGE CORPORATION . ‘
("Lender™) of the same date and covering Lhe Property dc.xcnbod in the Sccumy Instrumcm and localed at:

725 DEER RUN , PALATINE, IL 60067
. - {Prapeny Addr\sul . ' .
The Property Address includes a unitin, together with an undwidad interest i Lhe common clcmems of, ‘B condommlum

project known as!

DEER RUN

[Name of (.ondominium i’mjccl[ :
{"Condominium Projeer’), [ the owners association or other entity which ac1s for the Candommium Projcu (”Owncrs
Ass*o{.:alnon") holds title tog.roperty for the benefic or use of its members or sharc.huldcrs, the Property also includes
Borrower's interest in the Ownsrs. Association and the ases, proceeds zmd benefits of Borrower's interest.

CONDOMINIUPM COVENALI(S, [n uddmon 10> the. covensaty and agrcemcms made in the Security Inslrumcnl
‘Borrower and Lender further covenant i agree as follows:

A. 5o long as the Owners Association si.aintains, with a generally acccptcd insurance carrier, .4 "master™ or
"blanket" policy insuring all prope ty subje.ct to thie cordominium documents, including all 1mprovcmcms now.
or existing hereafier erected on the Finperty, and such pohcy is satisfactory to Lender and provides insurance -
coverage in the amounts, for the peric2s ~and aghinst the hazards Lender requires, mcludmg Fire and oiher
hazards included within the term “extenasdicr, vcragc." -and foss by flood, to the extcnt required by the
Sceretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment 10 Lender of one-twelflh-of the yearly premium: installments for hazard'i insyrance on the Property,
and (ii) Borrower’s obligation under Parag-raph 1 of this Security Instrument 19 maintain hazard insurance
coverage on the Property is deemed safisfied to the extert that the rcqulred coverage is provided by the
Owners’ Association policy. Borrower shall give Leuc‘-r prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from & hawa), In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repais fnllowing #1648 10 the Property, whether to the .
condominium unit or to the common elements, any procccds o8 yahle to Borrower are:héreby.assigned and
shall be paid fo Lender (or application 1o the sums secured by Sus Secxrity Instrumcnl with any cxceéss
paid 1o the entity legelly entitled thereld,

B. Borrower pmmx.scb 1o pay Borrower's nllocawd share of the common e cnfes or Aassessments and chargcs :
imposed by the Owners Association, as provxdcd inthe condommlum daguménrs,

C. If Borrower docs not pay c,ondomlmum dues and assessments when due. then Lendor may poy them, Any
amounts disbursed by Lender under this paragraph. C shall became adduiona} debicf Borrower, secured by the
Security Instrument.  Unless Bosrower and Lender agree to other terms of payment, t’,csc amaints shall bear
interest from the date of disbursement at the Note rate and shall be payable, with inierest 2ason notice from

Lender to Borrower requesting payment,

ANTHONY ¥CARUSO \ _ Borrower

FHA CONDOMINIUM RIDER 7/91

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condﬁmi,*i‘ueri'd;‘:f;j )

"f{;::?tsz.zs‘ |







