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date of the monthly payments, which are relarred 1o In Paragrap: 2.’5r cHangd’the brnobint df sud payments. Any -
0Xx0ess proceeds over an amount rec1ulrad to pnr all outstanding indebtedness under the Note and thia Securlly .
Instrument shall be pald to the entity [egally entitled thereto, = -

8. Fees. Lender may collect fees and charges authorized by the Secretary,
¢. Grounds for Acceleration of Debt, . .- ) -
() Default. Lender may, except as imited by regulations Issusd by the Secretary In the case of payment defaults,:
requlre immedlaie paymant In full of all sums secured by this Security Instrument if: i :
(1) Borrower defaults by falling to pay infull any monthly payment required by this Security Instrurment prior -
to or on the due date of the next monthly payment, or” . .~ e L
gl) Borrower defaults by falling; for a period of thirty days, to perform any other cbligations contalned in this
ecurity instrument. : - ) .
b) Sale Without Credit Approval. Lender shall, i permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment [n full of ail the sums secured by this Security Instrument if:’ : ‘
{) All or part of the Property, or a beneficial interest in‘a trust owning alt or part-of the Froperty, is sofd or -
otherwise transferred  {other than by devise or descent) by the Borrower, and = _ :
(i The Property is not occupled by the purchaser or grantse as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not beenapproved in
accordance with the raquiremants of the Sacretary. - _ C
{c) No Waiver. If circumstances occur that would permit Lenderto fequire Immediate payment [n-full, but Lender
does not require such payments, Lender does not walve Its rights with respect to subsequent events.. . .
(d) Regulatiras of HUD Secretary. In many clrcumstances regulations lssusd by the Secretary will limit Lender's
rights, In the case of payment defaults, to require immeadlate payment In full and foraclose if not pald. This Security
tnstrument does net authorlze acceleration or foreclosure If not permiltied by regulations of the Secretary.
{6 )Mortgage No! Iraured. Borrower agreea that should this Securlty Instrument and the note securad thareby hot
be eligible for Insurazice under the National Housing Act within 8¢ DAYS ... ... ..~ from the date hereol,
... .. ender may, at its optiorand notwithstanding anything In Paragiiph.9, raquire immediate gayment in full of all
" "'sums secured by this Sacur'ty Instrument. A written staterent of anl/authorized agent of the Secretary dated _
. subsequentto 60 0AYS . _ . . from the date hefdofi Hécliningtd Insyre this-Security Instrument and the
rote sacured thereby, shall oe deemed canclusive proof of dich Ineliglblfity. Notwithstanding the foregoling, this .- .
may riot be exercised Ly Lender whan tha unavailabliity & Indurance Is solely due to Lender’s fallure to remit

- option ma’
“ 4 ainongage' insurance prémiumite e Secretary. ‘ ) _ :
.. ... 10, Rainstatement. Borrower has Z r'ght to be reinstated If Lender has required immediate payment In full because’
“of Borrower's failure to pay.an amount due vnder the Note or this Security Instrument. This right applies even after
foreclosure proceedings:are Instituted. To rainstate the Securityliiystriment, Borrowsr shall tender in a:lump. sum.all
amounts required to. bring Borrower’s accout purrent including, to the extent.they.are obligations of-Borrower under
‘thig SecurityInstrumant, foreciosure costs and rez.sonable and customary attorneys' fees and expenses.properly -
assaclated, with the foreclasure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligaticns that it secures shall remain In‘effect as i'c-nder had 'not‘l:eqblfadFl'h-irn'edi'ate';payment in full, However,
‘Lendar Is not reqlifred:to permilt réiristatement:if: ()i La ider-has'accepted rainstatement after the commencement of
Horeclostire préceedings within two years! immediately prrcecing the commancemsnt:of a'current foreclosure s« i
!proceeding;’ (il relnstatdment will precitide foreciosure o different'grounds inthig future-or:(fil) reinstatemenit will .
‘adversely affact the priority of the llen created by this Securnty jnstrument. ‘
it 11Y Bdrdwer Not Réleased; Forbearance bg{ Landel NG < Walver, Extarislon’of thé time of payment or ,
modification of amortization of the sums secured by thild SédurhUt A rirhént grantad by Lehder to any ducdessorin® -
Interest of Borrower shall not operats to release the ilabliity of the Sririnal Barrower or Borrower’s, successor In Interest, ‘
1 ohder shall'not be required to commence proceedings against any saccessor in Interestor refuse to extend time for >
payment or otherwise modify amortization of the sums securad by.this 32cusity Instrument by reason:of any demand %
made by tha original Borrower or Borrower’s successors in interast. Any fort.edrance by Lender in exercising any right . 3‘?
or remady shall not be a walver of or preciude the exercise of any right orramadv w77 - 7 7o v e s e e 3.
12, Successors and Assigns Bound; Joint and Several Liabliity; Co-Cigaers. The covenants and agreements of (3!
this Security Instrument shali bind and benefit the successors and assigns of Leagdiyr and Borrower, subjecttothe .. -
provisions of Paragraph 8.h. Borrower's covenants and agreements shall‘'bd jolni's? . waveral, Apy, Barrower who™ - ©
co-signs this Security instrument but does not exactte the Note: (a) Is'éasigning.1hic Sanurity instrument only to
mertgage, grant and convey that Borrowar's Interest in the Property under. the terms of this Security Instrument; (b).is - .

&

not personally obligated to pay the sums secured by this Security Instrument;,and (¢y:&35 238 tHat Lender afid ahy other
Borrower may agree to extend, modify, forbear or make any accomm

oddtions with regard tosh= terms of this Security
Instrumant or the Note without that Borrower's consent, A A i U
.. 13, Notices. Any notice ta.Borrowsr provided for in this Securityinstrument:shall-bé giveir "oy aativering it or by
mailing it by fitst class mail uniéss:applicable-law requires use of ancttier method, The nictice shall oedirected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leridar shali-be glven by
‘Hrst 'class mail to Lender's address stated herein or any address Lender designates by notice.to Bot'owet. Any notice
.provided for: In this Security:instrument shall:be deemad to:have:baen given to Borrower or Lender whizi jiven as -
provided In this paragraphs.coeae o et oy g sffeses J0 1106 (B0 SralITion ims Badod ¢ Jrecifidlid o on (1l S0t

14, Governing Law; Severability. This Security instrument shall be governed by Federal law and tha faw of the
{urlsdiction in which the Property Is located. in the event that any provision or clause of this Securlty Instrument orthe . .

Noté confliéts'withizipplicalbie’law, suchiconfiict shall rigt-atfact-other provisions of this Security Instrument or the Note .~
which can be,glven effect without the confticting provision, To this end the provislons of this Sectirity Instrument and the
Note are declared ta ba severable. S T e e R U G S '
.- 1. 18. Borrower's Copy, Borrower shall be glven one conformed copy of this Security Instrument.:

.18 Assignment ot Rents. Borrower unconditionally. assigns and, trapsfers (o Lender.al the,rents and revaiues of
Ahe Property.. Borrower authofizes Lender Lendefg Tlgle. ts’%% ! Eii?t..rft{‘%! ;@t%‘ﬁgzﬁ?\’éhués.?m»hg’%{ﬁgﬁ’?irgg geach
fenam.zqfxlbﬁ‘,ﬁropeny;tqgnw the.rents to Lender, Qnmgaegﬁ;a en;Howe‘g . priprio Lander's notice 1.5 oy ey, of
Borrowar e breach of any covenant or agreement In ihe Security Instrument, Borrower shall collect and focsive alt fents
and Yaventiés of the Propérty as triistea fof theé' benellt'af tierider aid’ Borfowsr. This assighimeit of rants constitutes an

- -absolute assigniment and not-an @ssignment for additional security.onlyl.: Cuas ‘

IFLeRdBF giveshotics Bf bredéhio BoFfower: (a) all refits récslvet! by Borrower shall be held by‘Borrower astrustee
for:benafit of Lender only, to be applied to the sums secured by the Security Instrument; (o) Lender shall be entitled to
:collectand receive:ali- of the rentsiof tho:Proparty;.and{c):each tenantof the: Property; shalt-pay. allirents <due,and unpaid
to:lender or Lender's agent:on Lender'swritten demand toithetenant.mcoey sl i sy nynag 01 Qo iy onluenn

Barrower 'Hids Hob-execiited ahy prior agsignmentofthé rents’and has not'and will not parform anyact that.would
pravent-Lender from.exercising its rights under.this:Paragraph 6. g wliwen segoin e, L - . -

Lender shall not be required to enter upon, take control of or maintain the Property before or after glving notice of
breach to Borrower, However, Lender or a Judicially appointed recelver may.do so at any time there is'a breach. Any
application of rents shall not cure or waive any default or Invafidate any other right or remedy of Lender. This -
assighment of rents of the Property shall terminate when the debt.‘sacurec'i by the Sgguﬂrl_gy;‘!;ggtrgmqqt [sﬁ‘ggld In ful. 2/

. FHA JLLINOIS MORTGAGE FORM
ISG/FMDTIL//0691/{2-91)-L
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