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AFTER RECORDING MAIL TO:

ol X "sank R T AL

1500 ;Tt".T: Street U?Hh?f?f&ﬂkxvig : N
Vheston, tL 60187 _ P A -
Elalne Banes o C. 1852007 -2 M 958 9273255J
LOAN NO.

_{8p806 Above This Line For Recording Dataje

: P -~
- MORTGAGE 3
- THIS MORTQACE {"Secunty Instrument’} s givenon seprembor 22, 1992 .‘Themongaoorls - -

1., Jerrold goo<man, Unmarried

V55 53 >z

, ‘ . o oo (‘Borrower").
This Security Instrument I8 (NUPto 0Lld Xent 8ank,
Q which Is organized and existing ur#isr the laws of the United Stetes of Americe , and whose address i8
A 1500 N. MWaln Seruet , Whoaton, 1L 606187 (Lender’).
oy Borrower owes Lender the principal 8uri 4! kinety Eight Thousand Boitars and no/100
Q Dollars (U.S.$98,000.00 . This debt ls

evidenced by Borrower's note dated the saine aate as this Securlty instrument ("Note”), which provides for monthly

yments, with the full debt, # not paid earller, dur’and payableon August 23, 2003 |, This Security
nstrument secures to Lender: (a) the repayment (4 tie debt evidenced by the Note, with interest, and ali renewals,
extensions and moditications of the Note; (b) the payiwent of all other sums, with intorest, advanced under paragraph 7
to protect the security of this Security Insirument; and {c) ‘iw performance of Borrowar's covenanis and agreements
under this Security Instrument and the Nota. For this purpbose. Barrower does hereby mortgage, grant and convey to
Lender the lollowing described propenty located in cook

County, lilinvis:
Unft "Iu™ in PI8-040 West Carmen Avenus Condom'’nium ps deiftnented on »
Survey of the following described resl estate; Lot 5 in the Subdivisiaon of

the West 374 feat of Block 1 in W.C. Goody’'as Ectate Subdivision of Blogk 8
‘n Argyle, in the Southeast Fractional Quarter of Section 8, Township 40 North
Range 14 Twst of the Third Principal Meridian, In Conk County, Itinois,

e
S

Ed

Which Survey is sttachod as Exhibit A" to the Declaraciosi of Condaminium
Ownership rectorded as Document 25240991 topether with ite “=divided porcontags
interest In the common elemants in Cook Lounty, lilinois.. :

PIN H14-08-407-026-1004 ' J
Commonly Known As: 940 W. Carmen Apt, (W'
: Chicago, 1l 606840 :

20226

SsS

which hag the addrass of 940 W, Catmen Aﬁt 1'u , ~ Chicago

Winols Praporty Addreas’): N .l
604840 ({4} ress’); ' R '
(2o Code) (Property

TOGETHER WITH ail the Improvemants how or hereafter erected on the property, and all easements,
appurtenances, and fixturea now or hereafter a part of the property. All replacements and acidhions shall also be
covered by this Security Instrument. All of the foregoing ls rafarmj to In thia Secyrity Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby convayed and has the right to
’\ mortgage, grant and convay the Proparty and that the Property ls unencumbered, except for encumbrances of record.
‘y‘\ Borrowsr warrants and will defend gonerally the title to the Property agalnst all claims and demands, sutsjact to any

sncumbrances of record. - -
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage ¢lause.
Lender shall have the right to hold the policles and renewals. i Lender requires, Borrower shall prompily give to Lender
all raceipts of paikd ptemiums and renewal notices. In the event of loss, Borrower shall giva prompt notice to the
Insurance carrier and Lender. Lender may make proot of Ioss if not made promptly by Borrower.

Unless Lender and Borrower otharwige agree in writing, insurance proceeds shall be applied 10 restoration or repair
ol the Property damaged, if the restoration or repair is economically feaslble and Lender's security is not lessened. I the
restoration or repalr I8 not economically feasible or Lender's security would be lessened, the insurance proceads shail
be applied to the suma secured by this Security instrument, whather or not then due, with any excess paki ta Borrower.
It Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the Insurance carrler
has offered 1o settle a clalm, then Lender may collect the Insurance proceeds. Lendor may use the proceeds o repalr
or restore the Property or 10 pay sums secured by thig Securlty Instrument, whether or not then due. The 30-day period
will bagin whan the notlce Is given.

Unless Lendr: and Borrower otherwise agree In writing, any application of proceeds 10 principal shali not extend or
postpone the due ou!» of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments, It underpriagraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceads resulting from damage ta the Property prior to the acquisition shall pass ta Lender to the extent of the sums
secured by this Securlty \ngt=ument immaediately prior to the acquisttion.

8. Occupancy, Preservat'un:- Maintenance and Protaction of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocoury, establish, and use the Propenty as Borrower's pringipal residence within sbdy days
afler the executicr of this Securty instrument and shall conlinue 1o occupy the Property as Borrower's principal
reskdence for at least one year after the rlata of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrsasanably withheld, ar ursess extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imp:ir the Property, allow the Property to deteriorate, or comimit waste on the
Property. Borrower shall be In default H any !2rfsiture action or proceeding, whether civll or criminal, |s bagun that in
Lender's good fafth judgmaent could result in forfzture of the Property or otherwise materially impalr the llen created by
this Security instrument or Lender's security interas®. Eorrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the acllon or proceeding io be dismissed with a ruling that, In Lender’s good faith
determination, precludes forfelture of the Borrower's Inte-est 'n the Property or other materlal Impairment of the lien
created by this Securlty Instrument or Lender's security intarest. Borrower shall also be in default § Borrower, during the
loan application process, gave materally false or inaccurate ir/ormation or statements to Lender (or falled to provide
Lender with any material information) in connaction with the loun avidenced by the Note, inciuding, but not imited to, (£
representations conceming Barrower's occupancy of the Property #s = principa! residence. If this Security insirumant g3
01 & leasshold, Borrawer shall comply with all the provisions of the laare. i Borrower acquires fee title 1o the Properya) -
tha leasehold and the fea thie shall not merge unless Lander agrees 12 ine marger in writing. X

7. Protection of Lender's Rights in the Property. If Borrower falls 1o parform the covenants and agreements N
contalned In this Security Instrument, or there Is a legal proceeding that may sigoificantly atfact Lender's rights inthe 3\
Property (such as a proceeding In bankruptcy, probate, for condemnation or foreiture or to enforce laws or %
reQulations), then Lender may do and pay for whatever is necessary to protect the ¥viue of the Property and Lender's (A ™~
rights In the Property. Lencler's actions may Include paying any sumg secured by a llan which has priority over this
Security Instrument, appearing in count, paying reasonable attorneys' fees and entering un tha Properly to make
repairs. Although Lender may lake actlon under thig paragraph 7, Lender does nol have o {0 8). e

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt o o~ ower secured by
this Security instrument. Unless Borrower and Lender agree 1o other tarmg of payment, thess ariconts shall bear
intarest from the date of disburssmant at the Note rate and shall be payabla, whh Interest, upon nodee ‘rom Lendar to
Borrower raquaesting payment,

8. Morigage Insurance. If Lender raquired mortgage insurance as a condition of making the foan secured by this
Sacurity Instrument, Borrowaer shall pay the premlums required to malntain the mortgage insurance In effect. i, for any
reason, the montgage insurance coverage required by Lender lapsas or caases 1o be in effect, Borrower shall pay the
premiuma required to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost
substantialty equivalent 1o the cast to Borrower of the morgage insurance previously in effect, from an alternate
mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twetith of the yearv mortgage Insurance premlum being
paid by Borrower when the Insurance coverage lapsed or ceased to be In elfect. Lender will accept, use and retain these
paymets as & loss resnrve In lleu of mortgage insurance. Loss raserve paymants may no longer be required, al the
oplien of Lander, if mortgage insurance coverage (in the amount and lor the period that Lender requires) provided by an
ingurer approved by Lender a?aln becomes avallable and Is obtalned. Borrower ghall pay the premlums required to
malinialn mortgage lnsurance in affect, or 1o provide a loss resarve, until the requirament lor mongage insurance ends
in accordance with any writtan agreement batween Borrower and Lender or applicable law.
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sacurad by this Securlty Instrument. However, this opu)n’swll"not be ei)etclsbd b;( LorJ\dar' il axerciga is prohiblted by
tecleral law as of the date of this Securlty Instrument.

If Lendlor exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice Is defivered or maited within which Borrower must pay all sums secured
by this Securlty Instrument. if Borrower faits to pay theae sums prior to the expiration of this perlod, Lender may invoke
any remedius permitted by this Sacurity instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meots certaln canditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinuad at any time prior to the earller of: (a) 5 days (or such other period
as applicable Jaw may specity for reinstatement) before sale of the Property pursuant 1o any power of gale contalned in
thls Security Instrument; or %b] entry of a judgment enforcing this Sacurity instrument. Those condltions are that
Borrower: (a) pays Lendier ali sums which then would be due under this Security Instrument and the Note as if no
acceteration had occurred; (b) cures any defaull of any other covenants or agreaments; () pays all expanses incurred
in entorcing this Securlty Instrument, including, but not limited to, reascnable attomeys' faes; and (d) takes such action
as Lander may reasonatly require to aasure that tha llen of this Securfty instrument, Lender's rights in the Property and
Borrower's obligal!un to pay the sums sacured by this Securlty Instrurment shall continue unchanged. Upon
reinstatement by 8o nwer, this Security Instrument and the obligations secured hereby shall remalin fully effective as f
"o accale!:aﬁon had oczurred. However, this right to reinstate shall not apply in the case of accelgration under
paragraph 17.

19. Sale of Note; Chan, @ of Loan Servicer. The Note or a pantial interest in the Note (together with thig Securit%
instrument)} may be sold ona oricre times without prior notice to Borrawer. A sale may result in & change In the entity
(known as the *Loan Servicer') 1%a! collacts monthiy payments due urider the Note and this Security Instrument. There
also may ba one or more changas of the Loan Servicer unrelated to a sale of the Note. Il there Is a change of the Loan
Servicer, Borrower will be given writte s ptice of the change in accordance with paragraph 14 above and aﬁpﬂcable law.
The notice will state the name and adaress of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe infurmatlon required by applicabie law.

20, Hauzardous Substances. Borrower 8hait not cause or permit the presence, use, dlsposal, glotage, or release of
any Hazardous Substances on or in the Property. Soirower shall not do, nor allow anyone else lo do, anything affecting
the Praparty that is In violation of any Environmentai /22w The preceoing two sentences shali not apply 1o the presance,
use, or storage on the Property of small quantities of Fiazercnus Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenanca of .he Property. '

Borrower shall prompily give Lender written notice of any Irvastigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involvin e Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boirower learns, of ls notified by any governmantal or
regulalary authosity, that any removal or other remedlatlon of any Haardous Substance affecting the Propenty Ia
necessary, Borrower shall promplly take all necessary remadlal actions in acrordance with Environmental Law,

As ysed in this paragraph 20, "Hazardous Substances® are those substanceg defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerucsne, other flammable or toxic

and radioaclive materlals. As used [n this paragraph 20, "Environmental Law” means..=Zeral laws and laws of the
jurisdiction where the Proparty Is located that relate to health, safety or environmenta: prriiaction.

petroleum products, toxic pasticides and herbicides, volatile solvents, materiale cur.cining asbestos or formakiehyde, %

-

&
NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as rolloues: )

21, Acceleration; Remadies. Lender shail give notice 10 Borrower prior to acceleration (ciiowing Borrower's ‘m
breach of any covenant or agreement in this Security Instrument (but not prior (o accelersiira under paragraph f‘

17 unleas applicabia law provides otherwise). The notice shall specity: {a) tho default; (b) th¢ r.cv'on required to
cure the defautt; {c}) a date, not less than 30 days from the date the notice is given to Borrower, ) vihich the
default must be cured; and (d) that fallure to cure the detault on or before the date specifled In ths notice may
resuft in acceieration of the sums secured by this Security Instrument, toreclosure by Judicial procesding and
sale ol the Propenty. The notice shal! turther Inform: Borrower of the right 1o reinatate after acceleration and the
right to assert in the toraciosure proceeding the non-existence of a default or any other defonase o! Borrower 10
acceleration and forscicosure. | the defauft is not cured an or before the date speciiied in the notice, Lender at its
oplion may require immediate paymaent in full o1 all sims secured by this Security Instrument without further
demand and may foreclose this Security Instrument h¥ judicial proceeding. Lender shal! be antitied to collect ail
expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not Nmited to,
reasonabis attorneys’ fees and costs of titie evidence.

22, Releass. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

23, Walver of Homestead. Barrower walvas ail right of homestead exemplion In the Property.

ILLINOIS-SINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRLIMENT IR FORM 3014 /90
13C/CMOTIL//04081/3014(9-80)-L PAGE 3 OF 8
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BIWEEKLY PAYMENT RIDER
(Fixed Rate~Without Conversion)  LOAN NO,

THIS BIWEEKLY PAYMENT RIDER is madethis 22nd dayol September, 1992,
and Is Incorporated Into and shall be deemed to amend and suppiement the Mon%?o. Deed of Trust or
Security Deed {the *Securlty Instrumen®} of the sam« date given by the undersigned (the *Borrower®) to
sacure Borrower's Nole {the "Note’}to ot d Kent Bank,
the “Lender’) of the same date

and covering the property described In the Security Instrument and located at.

940 M, Carmen Apt 1W Chicago,il 604840
{Proporty Address)
ADDIT:ONAL COVENANTS. in addition to the covenants and agreements made In the Securlty
Instrumeini, E.orrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS

The Note jiirvxtes for the Borrower's biweakly loan payments as follows:
3. PAYMENTS

(A) Time and Place of Payments

[ wili pay principaf anviinterest by making payments every fourteen days {the "biweekly payments),
beginningon  October 20, 1992 . | wilt make the biweekly payments every fourtean days untd
| have B!I all of the principal aiv? interest and any other charges described below that ) may owe under this
Note. My biweekly paymenis wilt b, aj.olled o Interest before princlipal. I, on August 23, 2005
Lsnll owe amounts under this Note, { will pay those amounts in full on that date, which la called the "maturity

ate."

| will make my biweekly paymentsat| 1300 N, Main Street ,
Vheaton, 1L 60187 or al a diffarent place if raquired by the Note Holdar.

(8) Amount of Riwsekly Payments

My biweekly paymem whl be Inthe nmount oy L', C. § 461,23,

{C) Manner of Payment

My biweekly payments will be mado by an automatic medluction from an account | will maintain with the
Nole Holder, or with a ditferent entity sp.echied by the Noteuwier. | will keep sufficlent furds In the account
to pay the tuli amount of sach biweekly paymant on the date ft»=-due.

! understand that the Note Holder, or an entity acting for the Nute Holder, may deduct the amount of my
biweeldy payment from the account to pay the Note Holder for each bivieekly payment on the date X is due
untll  have paid &l arrounts owed under this Note.

B. BIWEEKLY PAYMENT AMENODMENTS TO THE SECURITY INSTRUMEANT
The Security instrumant is amendex as follows:
(1) The word "monthly” Is changed to "biweekly” in the Securlty Instrument » hersver ‘monthly” appears.

{2) In Unlform Covenaint 2 of the Sacurlty Instrument (*Funds for Taxes and Inturar.ce*), the word
"twelve Is changed to “twenty-uix.®

BY SIGNIN.3 BELOW, Batrower acgta and agrees to the tegms and covenants contalad in this

Biweekly Payment Rider. @/ . L
. Md) 7("%7@—4'-’**/ (Sesl)

errold Qoodman -Bosrowel
(Seal)
-Borows

~

——

(Seal}
-Borrower

(Seal)
-Botrower

MULTISTATE BIWEEKLY PAYMENT RIDER {F IXED RATE}-BINGLE FAMILY-FNMA UNIFQRM INBTRUMENT
8C/CRID**//0382/3178{06-90)-L. Form 3178 /90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethls 22nd dayof September, 1992  andls
incorporated into and shall be deamed 10 amend arnd supplement the Mo;tga?:. Dead of Trust or Securily
Deed (the "Sacurity Instrument’) of the same date glven by the undersigned (the "Borrower”) to secure

Borrower's Notelo ©0ld Kent Bank,
{tv5 “Lenciar’) of the same date and covering the Proparty described In the Security instrument and located '
at

940 M, Carmen Apt IW, Chicego,iL 80440

[Property Addresa)
The Property inciudes 2 unlt In, together with an undivided Interest in the common elements of, a
condominium project kr.own as:

Wes?! Carmen Avenue Condominium
(Namae of Condomintun Project)

ghe *Condominium Project”). If thr owners assoclation or other entity which acts for the Condominium
rojoctDSthe "Ownars Assoclation’) halds thia to property for the benefit or use of its members or
sharghotders, the Property also includes 3nrrower's interast in the Owners Association and the uses,
proceis and benellts of Borrower's intees..

CONDOMINIUM COVENANTS. in addhicn (o ithe covenants and agreements made In the Security
instrument, Borrower and Lender further covenant apd agree as loffows: e

A. Condominium Obligations. Borrowar shali z#:iorm alf of Borrowar's obligations under the b
Condiominlum Project’s Constituent Documents. The Cur:stituent Documents” are the: (1) Declaration or any 8
other document which creates the Condominlum Project; (%) %vfaws; (i) code of regulailons; and (iv) other £ 5 °
equlvalent documents. Borrower shall promplly pay, when uu2 i dues and assessments impos [ RS
pursuant to the Constituent Documents. ) I

B. Hazard insursnce. Solong as the Owners Assoclation maintalig, with & generally accepted A
insurance carrler, a *master” or "blanket® policy on the Condominium @, cliact whirh Is satisfactory ta Lender =
and which provides ingurance coverage In the amounts, for the periods, 82« gainst the hazards Lender
tALIES, Includlgg lire and hazards included within the term “extended covar aqa.' then:

{} Lendar walves the provision in Unitorm Covenant 2 for the monthly payment to Lender of the
yearly premium Insialiments for hazard Insurance on the Property; and

{1y Barrower's obligatlon under Uniform Cavenant § to maintain hazard Ir sure nce coverage on the
55’."“"" is laemed salisfiad to the extent that the required coverage I3 provided by the Osnars Aasociation

cy.
Borrowaer shall give Lender prompt notice of any lapse in required hazard insurance coverane.

In the event of a distribution of hazard insurance proceads In flsu of restoration or sepalr 1 Miowing a loss
{0 the Proparty, whathor 1o the unlt or to common elements, any procaeds payable to Borrower are hereby
assigned and shail be pald to Lender for application to the sums secured by the Sacurity Instrumant, with
any excesa paki to Borrowsr.

C. Public Liaxlity Insurance. Botrower shall take such actions as may be reasonabie 1o Insure that
the Owners Association maintaing a public llablifty ingurance policy acceptable in form, amount, and extent
of coveraga to Lerxlar.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable
lo Barrgwer In connaction with any condemnation or othar taking of all or any pant of the Property, whether
ol the unit or of the common slements, or tor any conveyance in lieu of condemnation, are hembﬁemlqned
and shall be pakd 1o Lendar. Such proceeds shall be appiled by Lender to 1he sums sacuted by the Security
Instrument as provided in Uniform Covenant 10, . . _

-1

EEEE

MULTISTATE CORDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 &/00
18C/CRIG**//0382/3 1 40{09-00)-L PAGE 1 OF 2
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