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THIS MORTGAGE \‘“‘Jw:tu'it% Tnstrument”) is givenon. ., . September 19, . . ... . O .
: o 92 ., The mongagorss .hs’m.ﬂ.g ail'pg'ifml"' .&/k/n Thomas J. Carroll Jx,.and Kristing Marie
Sehneck now known as Kristine Merie 7 ‘i Srcower™). This Secunity Instrament is given 1o Liberty Federal Suvings

‘H‘u.nii; which is urganized mwk existig under the Jaws of United Suites o America, and whose uddress is $700 N, Lincoln
v, Tlinois 60659 1Lebded ) Borrower awes Leades the principalsumiol ..o o
Sixty Nine Thoussznd. and no/10Q=rr=, pohlars (108.5....169.5000.00 .. ........... ).

Avenue, ('hi.claip,c div
One Hundre

This debt is evidenced by Borrower's note difed the same date s this S"cmi%U?g%‘{;mlrwi%‘é' which provides fur
monthty payinents, with the faff debt. i aot mideartior, due and pavable on ..o 277000 roneA EECERRRRRTRIS .
Fhis Segurity Instrunieat secures W Lender: () the penayment of the debt eviderced by the Note, with interest, wad all

renewals. extensions snd modifivations of the Now: (bybé payment of alt other sums, with interest, advanced under para-
graph 7 10 protect the security of this Security Tustrument; and t¢) the perforimance of Borrawer’s covenants and agreenients
under thix Security Enstrument and the Note. For this purpose, Burrower does hereby mortgage, gent and convey to Lender

the following reseribed property Jocated in ..., ... ok . T e County, Hlinois:

UNIT NUMBER 24 IN WRIGHTWOOD COURT TOWNHOMES CONPOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN L04S IN BLOCK 1 IN MOULDING
HATRLANDS SUBDIVISION OF LOTS 1 TO 3 OF ASSESSOR'S PIVISION OF OUT 10T 42 IN
YHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIT 40 NORTH, RANCE 14 EAST OF
THE THIRD PRINCIPLA MERIDIAN, WHICH SURVEY IS ATTACHED &S FXRIBIT 'A' TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 87.)C)83 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS, IN COUK<COUNTY, ILLINOIS,

PERMANENT TAX INDEX NUMBER: 14-29-312~044-1024

which has the address of ......... 2345 N. Greenview Ave. . . ... s e SRARRER. L .
[Street] (Cuyi
| iinois ........ 14 1°3 ¥ SR {"'Property Address'’);

| JLap Cuxde]

TOGETHER WITH all the improvemenis now ar hereafier erected on the property, and ul] ensements, appurtensnces,
and fixtures now or hereafter a pan of the property. All replacements and additions shal also be covered by this Security

Instrument. Alt of the foregoing is referred to in this Security Instrument as the **Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right to mortgage,

grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
varintions by jurisdiction to constiture a uniform sccurity nstrument covering real property.
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24. Riders to this Security Insirument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amena
and supplement the covenants and agreements of thia Security Instrument as if the rider(s) wer.: b part of this Securily Instrument.
{Check applicable box{cs)|

X} Adjustable Rate Rider (X} Condominiam Rider ("] 1—~4 Family Rider

[_—_[ Graduated Payment Rider [:] Planned Unii Development Rider D Biweekly Pavment Rider

D Balioon Rider [J Rate improvement Rider [} Secant Home Rider

0] Otherts) [specity]

BY SIONING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with u

Witnesses:
......................... A e L . (SR8
'thomas J éarroil Jr ..aoﬂ(rowe:
Socia) Security Numlf:cr323539522 ..............
................................................................. ” & MNanat Connall...........(Seal) -
Kristine Marie Carroll 2]
e 480-58-4)139  ~Borrower 7
Social Security Number.............0 o e, N
{33 e Buiow This Line Por Acknowipdgment) E
STATE OF R R -IuL-'I;‘I?inS st sAAEean e 3 m
LR H
COOK LY I LR )

COUNTYOF T EN RN NN NN NN

“ML ............. u“ﬂ .............. , & Notary Pubiic Jirand for sald county and state, dmwﬂm c 11
Thomag 4...9?.!?91..1..41}&[&, omas J.. Carroll Jr.. and, Kviatine. Marde Schoeck. nlk/ e Larro

helare me and is (are) known or proved te me to be the pcrson(s} who, heing i-:formed of the contents of the foregoing instrument,
theds | free and voluntary acl and deed and that

have executed same, and acknowledged said instrumens to be ... ..oLL L BR8SE
(hns. her, their)

they .. exccuted said instrument for the purposes and vses therein ey forth,

|||||||||||||

{he, she, they)
Wllnﬂ! my h'nd ltld Ofﬂdll ““ 'hh ------------ é -"lsv [EENERENERENE] d" Of ] c%?%MQQ'UOQOIUI’ l’ll&%

My Commission Eaplires:

Notary Publlc

'}me‘/

This instrument was prepased by Thomas J. Garvey, Altorney for Liberty Federal Savings Bank, 5700 N. Lincoln Ave., Chlcago, 1L 60459

Fem 4 WO (page 6 of & pages)
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person) without !.x1%sr's prior wrilten consent, Lender may, at its option, require immediate payment in full of &ll sums
secured by this S=in-ty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dare of this Security Instrument,

If Lenvier saercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less then 30 days from the date the notize is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower faills » ray these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Iestnunant without fursher + * ce or demand on Borrower.

18. Borrower's Right to Reinstai.. ! Jorrower meer: . ra 5. conditions, Borrower shall iave the right to have
enforcement of this Scinrity Instrument d--coni’nued at anv time prios Jo the sarlier of: () 3 d=vs (or such other period
as applicable law may wpecify for reiosime~em) before sale of the Prowety pusstar to any power of sale contained in this
Security Instrument; o~ (b) entry of a judzi-at enforcing this Securit. Instrun: =, Yhose conviilions are that Borrower:
(a) pays Lender all sums which then wrld be due under this Security Intirum: = ».d the Nous & € 00 accelers:ion had
occurred; (b) cures any default of any ou er cover inls or agreements; (c) pa: all =i cases incurtad i enforcing this Security
Instrument, including, bus not limited 1c, .curovable attorneys’ fees; and {i} .akes such action as .cnder may reascaably
require (o assure 1*at the lien of this Security Instrument, Lender’s rights .+ dhe Preperty and Borrerer's obligation to pay
the sums secured by this Security Instnuscnt shall continue unchanged. Upca 1:insrement by Borrowar, this Security In-
strument and the obligriions secured h-¢¢:v shall remain fully effective as if nn acceleration had vrri-red. However, this
right to reinstate shall ot apply in the vase of acceleration under paragraph 17. -

19. Sale of Note; Crange of Lan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or uiere \ine.. v.ithout prior notice to Borrawer. A sale may result in » change in the entity
{known as the ‘‘Loan Servicer'')dhut (uilects tnonthly payments due under the Noti: and this Security Instrument. There
also may be onc or more changes-ut 1 oas Servicer unreleted to a sule of the Note. If there i3 4 change of the Loan
Servicer, Borrower will be given w:itten niotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and oidi rn2 of the new Loan Servicer and the address 10 which payraen:s should be made.
The notice will aiso contain any other inform atior. required by applicable law,

20. Hazardous Subsiancer. Borrower sna'l not cause or permit the preserce, use, disposal, storage, or release
of any Hazardous Substances on o 'n the Property. Por-ower shall not do, nor allow &nyone else to ¢o, anything affecting
the Property that is in violation of zry Environmentait<w. The preceding two senttioes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardozs Substances that are generally recognized to be appropriste
to normal residentin] uses and to muintenance of the Propeity.

Borrewer shall promptly give Lender written notice of ary 1vestigation, claim. demand, lawsuit or other action by
any governmental or regulatory & ¢ncy or private party invol/ing the Property and any Hazardous Substance or
Environmental Law of which Borrovizr has actual knowledge. If Borrowszr learns, or is notified by any governmental or
regulatory authority, thet any removal or other remediation of any Hazardzus Substanca affecting the Property is necessary,
Barrower shall promptly take all necessary remedial actions in accordance with Exr onmental Law.

As used in this paragraph 20. '*Hazarduus Substances'’ are those substances dt. 4d as toxic or harardous substances
by Environmental Law and the following su mances: gasoline, kerosene, other flamm: . ‘3 ar toxic petrol .uir products, toxie
pesticides and herbicides, volatile sctvents, oaterials containing asbestos or formali.ir ., and radiosctive materials. As
used in this paragraph 20, *'Enviropmental Livw' means federal laws and laws of the jur::i; %ion where i Property is located
that relate to health, safety or en.:tcnments Srotection.

NON-UNIFORM COVENA™1s. Borinwer and Lender further covenant and agwe. as fllows:

21, Acceleration; Remed: : .. Lendsr siall give notice to Borro-rer prior to srceleratica injowing Borrowe:’s
breuch of any covenant or agre: « at in thix Security Instrument (but not prior 1o acceleration 924> paragraph {7
unless applicable law provides s> ~wise). The notice shall specify: (o} the default; (b} the action regrured to cure the
default; (c) a date, not less tha.. . Jays from the date the notice i» given to Borrower, by which tre Jefault must
be cured; and (d) that failure 1o cure tha default on or before the date specifies] in the notice may result b acceleration
of the sums secured by this Ser - - 'osd~ament, fore~losure by judicial prozeeding and <ale of the Proyz:ty, The notice
shall further inform Borrows =0 Sw - . # reinitaic “Ner acceieration s, ] 1'.¢ vight to assert in *hr “sreclosure pro-
ceeding the non-existence of w #¢ "+ .- ¢ - the~ hdense of Borrower to = iretisa and forsslrot . If the defauls
Is not cu~ed on or Fefore the -7 .« 210 - 4 0 re, Lender @ S o0ilo . vy ~ageive imimidl. - -cyment in falt

of all surra s, oz %o oy i e wit! put furthes semany. apd 5 arlose 83 - Y Instrape s
By ity e vt b, et e e AT ez WL TR A g e e providen
this paru w0l i, & IR S v YT LN DR T v orneys ey i cu d of tithe oo,

21, Release. Uponpa/mentvval @ e’y 9.« - cosgity Instiument, - ender shal, refease this Security

Instrument without charge to Borrower. Borsc ver shr.” pay o5, rec’ jdation custs.
13. Waiver of Homertead, Borrower walves all right of homesiead exemption in the Property.

Fom MU W8 (page 5 of 6 pages)
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Loun No, . 21=8Q49%9-7
ADJUSTABLE RATE RIDER

{Interest Rute Limits)

THIS ADJUSTABLE RATE RIDER is made this 19t dey of Septembaer .
19 92, and ix incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed
to Secure rebt (the “*Security Instrument®'} of the same date given by the undersigned (the '*Borrower’’) to secure Bor-

rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS BANK (the
“lender') of the same date (the **Note™') and covering the property described in the Security Instrument and located at:

2545 N._GREENYLEW AVE. . CHICAGO, ILLINOIS 6Of14

Peopuiry raddeua)

The Nute contigis provisions allowing fur ehanges in the inlerest rate every year subject to
the Limitsy statedd 10 1le Note. [ the interest rate increses, the Borrower's monthly payments will be
tighet 17 the interest rule decreases, the Borrower's monthly puyments will be tower,

ADDITIONAL CONENANTS. tn addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt and agrec as follows: . )

A. INTEREST RATE ANDAONTHLY PAYMENT CHANGES .

The Note provides for an initialantrrest rate of 5.500 9, Section 4 of the Note provides for changes in the in-
terest rate and the monthly payniends, as follows: )

g, INTEREST RATE AND MOPIrHLY PAYMENT CHANGES

(A) Change Dates )

The anterest rake 1 will pay may chaligesaon the fiest day of October | .93 . anh
on that day every  128h momb thereafter. Bacl, dare on which my interest rate could change is cidled o "Change Date. ™’

(B) The Index

Beginning with the first Change Date, my anterestirate witl be bused on an Index. The lndex” is the weekly average viekt
on United State Treasury securities adjusted 1o consami neguarity ol 1 year . as made available by the Federal Reserve
Bosrd. The mest rovent Indey figuse availahle as o7 taddie 45 days before cach Chunge Date is called the *"Curremt Index.

If tke tndex is no longer available, the Note FHolder will choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this choice, : co

{O) Calcutation of Changes

Before ench Change Date, the Note Holder will caleulald_my.new inlerest rate by adding Two percenlage
points § 2.00 <o) 1o the Current Index. Fhe Note Ho dee will then round the result of this addition to the nearesl
one quarter of one percentuge point (0.25%). Subject to the limits szale d in Section 4(D) helow, this rounded amaount will
be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monthly pay/ nzat that would be sufficient to repay the unpaid
principal balance of my loan | am expected (o owe on the Change Pate in faion the maturity date 81 my new interest
rate in substantially equal payments. The result of 1his caleul ition will be the newy amount of my monthly payment,

(1M Limlt on Interest Rale Changes :

The eate of interest §am cequared W pay shall never bBeomeressed or decrensed on say sngle Change I%:te by ey than 1)
wne perceninge pomnt (L0 X o percentige pointy (2 0% b Chreck ondv one boyrein the rate of interest | have been
paying for the precedmg 12 mionths, My imierest rate wbso shall never be greade than 9.50 % or less
thun 5.50 « ‘ :

() Effective Dute ol Changes ‘

My new interest rate wili vecome effective on cach Changd Date. 1 will pay the amount <f ' new monthly payment
beginning on the first monthly paymerne date after the Change Date unti) the amount of my montiiy jroemtent changes again.

{F) Notice of Changes o ’

The NMite Holder will mait or deliver 10 me a notice of anv changes in the amount of my moa/aly payment before
the effevtive date of any change. The notice will include information required by law to be given me asdaiso the title and
teiephone number of a person who will answer any question + may have regarding the notice.”

B, CHARGES; LIENS

Uniform Covenanl 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions sttributable to the
Property which may attam a priority over this Security Instrument, and feasehold paymenis or ground rents, il any, in
the manner prosided upder paragraph 2 hercof or, if not pand in such manner, by Borrower making payment, when due,
directly "o the payee thereat. Horrower shall prompily furnish to Lender all notices of amounts due under this paragraph,
and i the ¢y -5, sorrower shall make payment directly, Borrower shall promptly Turnish to Lender receipts evidencing such
pavients. Borrower shall prompthy discharge any lien which has prierity over this Security Instrument; previded, that Bor-
rawer shall noi be required o discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
the atbigation secuted by such lien in a manner aceeptable to Lender; (b) shall in good faith contest such lien by, or defend
againat enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the ¢nforcement
of the lien or forfeture of the Praperts or any part thercof; or {¢) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinaung such lien to this Security Instrument.

It Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Lnstrument, Fender shall send Borrower notice identifving such lien. Borrower shall satisfy such lien or take one or more
af the actions set forth above swithin ten diys of the giving of notice.

AQUUSTAELE BATE FHOEH - Pigne & 2 ano A-Y t 4 Family (W83 FNMA Uniform instiumaent
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Umform (_UVcnam 14 of the Security Inslrument is amended (o read as fallows

14. Notice. Except lor any notice required under applicable iaw to be given in another manner, (2) any notice to Borrower
provided (or in this Security Instrument shall be given by delivering it or by mailing it by first ciass mail addressed to Bor.
rower a1 the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b} any nhotice 10 Lender shall be given by first class mail 1o Lender's address slated herein or to such other address
as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended (0 read as follows:

15, Uniform Security Insirument; Governing Law; Severability. This form of Security Instrument combines uniform covenants
for national use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security instru-
menl covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the evenit that any provision or clause cf this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without/che conflicting provision, and to this end the prowsaons of this Security Insirument and the Note are

deciared (0 be severctie.

E. TRANSFER OF ZHZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant }7 of (b Security Instrument is amended to read as follows;

17. Transfer of the Propers; 7o Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a hep:ficial interest in borrower is sold or transferred and Borrower is not a natural person)
without [.ender's prior written corsent, Lender may, at Lender's option, declare all the sums secured by this Security In-
strumen! 1o be immediaiely due and pryable. However, this option shall not be exercised by Lender if exercise is prohlbued
by Federal law as of the date of this Sezurity Instrument.

1f Lender exercises such option to accelerzic, i.ender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereofl. Such notice shall provide a period o701t less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. 1f Boirower fails 10 pay such sums prior 1o the expiration of such period, Lender
may. without further notice or demand on Borrover, invoke any remedics permitted by paragraph 18 hereof. Notwithstand-
ing a sale or transler, Borrower will continue 10 bz Guligated under the Note and this Security Instrument unless Lender

has released Barrower in writing.

F. LOAN CHARGES : ‘

tf the loan secured by the Security instrument is subject 104 lav: which sets maximum loan charges, and that law is finally
interpreted so that the interest or nther loan charges collected Gr.o be collected in connection with the loan exceed pernyitted
limits, then: (1) any such loan charge shall be reduced by the ar~cusit necessary to reduce the charge 1o the permitted limit;
and (2) any sums already collected from Borrower which excreded zermitted limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under 'hz Note or making a diredt payment to Borrower.
If a refund reduces principal, the reduction will be ireated as a partiz. prepayment under the Note.

% (Seal)

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Ride..

.,

THOMAS J. LARROLL JR./ -Borrower
o y ardf s
KRISTINE MARIE CARROLL -Borrower
A (Seal)

-Borrower

fSign Original Only}

16520426
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