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- menthly paymeats, with the full debt, if not paid carlicr, duc and payable on
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GLEN ELLYN, IL 60137

RECORD AND RETURN TO: [BE ~2

P ". S0 e

TRINITY MORTGAGE COMPANY OF DALLAS
799 ROOSEVELT ROAD-BLDG 3-SUITE 220
GLEN ELLYN, ILLINOIS 60137

— |Space Above Tha Line For Recordisg Data]

MORTGAGE 3’5%

THIS MORTGAGE (*Seciai Instrument®) is given on - SEPTEMBER 26, 1992 . The mongagor 1y
H. JOHN SIROVY, A SINGLE PERSON

(*Borrower®}. This Security lastrument is givento
TRINITY MORTGAGE COMPANY OF 'DAWLLAS

which is organized and existing under the laws of THE STATE CF TEXAS , and whore
address1s 799 ROOSEVELT ROAD-BLDG 3-SUITE 220

GLEN ELLYN, ILLINOIS 60137 ("Lender®). Borrowet owes Lender the prncipal sum of
FIFTY EIGHT THOUSAND FOUR HUNDRED

AND 00/100 Dellars (.S, $ 58,400.00
This debt is evidenced by Borrower's note dated the wme daic as this Gecunty lnstrumeat (*Note®), which provides for
CoTORER 1, 2007

This Security [nstrument secures to Lender: (2) the repayment of the debt evidenced By Zoe 2iote, with interest, and all lmc\ulu
extensions and modifications of the Note; i) the payment of all other sums, wath intiress, advanced under parsgrsph 7 1o
protect the security of this Secunty Instrument; and (<) the performance of Borrower’s coy siants and ageoeinents ueder this
Security Instrumcat and the Note. For this purpose, Botrower does hereby mortgage, grant and convey to Lcndcr the follewing
described property located in COOK County, Utinois:
UNIT NUMBER 9078-1B IN TERRACE SQUARE CONDOMINIUM, AS DELINFATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE WEST 1/2 OF SOUTH EAST 1/4 OF SECTION 1V, TOWNSHIr .41

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK

COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMINT 25132¢£%2 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TH.' COMMON ELEMENTS.

09-10-401-100-1507

which has the address of 9078 HEATHWOOD, HILES Strest, Chty ,

: 3 ) X ..
Bhinots 60714 Tip Code ("Property Address®);
ors 1089
ILLINOI8-Singie Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT form 304 5790
Q-QMl 1o YMP MORTAAGE FGARWVE - Y 1282 0100 19083 19 Voiede
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S. Hazard or PmpeUNr@FrI; ;16 LA Epn@@«Pzng o} :::rigﬂcr crectad on the

Property inured against loss by fire, hazards included mxhu} the Jeiny, “exlendeg m\'enge, and) any other hazands, including
' floods or flooding, for which Lender requires insurance. This msuance shall be mamumed in the 2mounts and for the peniods
that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
. which shall not be unrcasonably withheld. If Borrower fails to maintain coverage descnbed abuc, Lender may, at Leoder's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable to Lender and shall inciude & standard mortgape clause. Lender
shall have the right to hold the policies and renewals. {{ Lender requires, Bormwer shall promptly give to Lender all receipts of
paid premiums and renewal rotices. In the event of losy, Borrower shali give prompt notice tr: the insurance canier and Lender.
Lender may raake proof of loss if not made promptly by Borrewer.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be anphied to restoration or repair of e
Property damaged, if ths restoration of repair is economically feasible and Lender’s security is not lessencd. If the restorztion or
repair is not economically feasible or Lender's socunty would be lessened, the insurance proceeds shall be applied 1o the sums
cecured by thie Secunty Instrument, whether or not then duc, with any excess paid to Borrower. §f Borrower shandors the
Property. or dors not answer withia 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may cellect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of io pay sums
secured by this Secunity Instrument, whether or not then due. The 30-day peniod will begin when the notice is given.

Urless Lender zag Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of ‘bz monthly payments referred to in paragraphs | and 2 or change *he smount of the payments. if
under paragraph 21 the Pion:ny is acquirsd by Lender. Borrower's right to any insurance poiicies and proceeds resviting from
darmage 1o the Properiy prior \nipz.acquicition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquis:tior..

6. Occunancy, Preservation, Xiaintenance gnd Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and ure the Property as Borsower's principal residence within sixty days afier the execution of
this Secunity [nstrument and shall continue'to oosupy the Propertly as Borrower's pnncipal residence for at least onc year after
the date of occupancy, unless Leader otherwits sgiees :n wnting, which conwnt shall not be unreasonshly withheld, or unlew
extenuating cicumstances exist which are beyoid Borrowvr's control. Bormower shall it destroy, damage or impair tho
Propesty, allow the Propesty to deteniorate, or commt waste on the Property. Bonnwer shall e in defavli of any forfeiture
action or proceeding, whether civil or crimunal, 1s begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwi. ¢ materially impair the lien created by this Sacunty Instrument or Lendes’s secunty intetest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 1S:-hytaucing the action of proceeding to be dismussed with a ruling
that, in Lender’s good faith determination, precludes forfeiture-0fthe Borrower's interest in the Property or other matenal
impairment cf the lien created by this Secunity Instrument or Leader’s secunty interest. Borrower shall also be in default »f
Borrower, duning the loan application process, gave matenally false or incurate information or statements to Lender (or (ailed
to provide Lender with any matenial information) in conniaction with the lezi evidenced by the Note, including, but not himited
o, representations conceming Bosrower’s occupancy of the Propenty as a panc’pal tesideace. 1f this Sacunty Indtrument is on @
leasehold, Borrower shall comply with all the provivonas of the lease. If Bormasr «cquires fee ltle to the Property, the
leaschold and the fee title shall not merge unless Lender agrocs to the mesges in wnting.

7. Protection of Lender's Rights in the Property. [f Borrowe. fails to perform th=<ovenants snd agreements coptainad in
this Security Instrument, or there s a legal proceeding that may wpntficantly affect Lended's aaghts in the Property ‘such as a
proceeding 1n hanknuptey, prohate, for condemnation o1 torfeiture of to enforve laws of reguiativas:, then Lender may do and
payv for whatever 1s nevessary to protect the value of the Property and Lender's nights in the Froprity. Lender's actions may
irclude paying any sums secured by a lien which has prionty over thic Secunity Iactrument, zppianiag i court, paying
reasomable attomeys” fees and entering on the Property to make repairs. Although Lender may take actio: under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 skall become additionai debt of Borrower secured by this
Secnnity Instrument. Unless Borrower and Lender agiee to ather terms or payment, thew smounts shall bear interest froni the
date of disbursement at the Note rate and shall be pavable. with interest, upon notice from Leeder 1o Bormower requesting
payment.

3. Mortgage Insurance. If Lender required mostgage insurance as a concition of making the loan secured by this Secunty
Instrument, Borrower sha!l pay the premiums required to mauntain the mostgage insurence in cffect. If, for any reaton, the
mortgage insurance coverage reguired by Leader lapses or ceases to be i effect, Borrower shall pay the premiums required 0
obtain coverage substantially equivalent to the mortgage nirance previously in effct, at & cost whadsatially equivaleat b the
cost to Borrower of the martgage insurance previously in effoect, {rom an slicenate mwoitgage insurer approved by Leader. [
substantially cuuivalent mortgage insurarce coverage is not avarlahie, Borrower <hall pay to Leader each month a sum eual 1o
one-twelith of the yearly mortgage insurznce premium being paid by Borrower when the insurance coverage lapsed er ceased e

be in effect. Lender will accept, use and setain these payments as a loss resenve in lieu of morigage insunance. Los reserve
Drg tom

form 3014 90
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7. Traste of the Phodp N} (OMifrTnlelsid Wohebuee. (3 (e e propecty o sy trst i

n sold or traasferred (or if a beneficial interest in Borrower i3 aold or transferred gnd Borrower i not a natunal person) without

*Lender’s prior wnitlen consent, Lender may, at ils option, requ.rc immediate payment in full of all sums secured by this

Security Instrument. However, this option shall net be exercised by Lender i1 exercise is prohibitzd by federal law as of the date
v of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right tc Reinstale. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Secunlty Instrument discontinued at any time prior to the cadier of: () 5 days (or such other peniod as
applicable iaw may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Secunty Instrumuat. Thowe conditions are that Borrower: (a) pays
Lender all sums which then wouid be due under this Secunty Instrument and the Note as if no asccelerstion had occurred: (b)
cures any default of eany other covenants or agreements; {c) pays all expenses incurrsd in eaforcing this Secuniy Instrument,
inciuding, but not lizited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this S<curity Instrument, Lender's nghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Insmruzier:. shall conlinue unchanged. Upon remnstatemnent by Borrower, this Secunty Instrument and the
obligations secured hercky chall remain tully effective as il no acceleration bad occurred. However, this right to reanstate shall
not apply in the case of sce"eation under paragraph 17.

19. Sale of Note; Chuingrof foan Servicer. The Note or a partial inlerest 1 the Note (together with this Secur.y
Instrument) may be sold one or more tines witheut pnor notice to Borrower. A sale may result in a change in the eatity (known
as the "Lozn Servicer®) that coliecis monthly payments due under the Note and this Security {nstrumsent. There also may be onc
or morz= changes of the Loan Servicer urrriai=d to a sale of ihe Note. If there is a changs of the Loan Servicer, Borrower will be
given written rotice of the change in accordanczwith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments sheuld be made. The notice wall also cofilain any other
infornation required by applicable law.,

20. Hazardous Substances. Borrower shall not.c2ise or permit the presence, use, disposai, storage, or relzase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecuing the
Property that is in violation of any Eavironmental Law. Tlic praceding two ser lences shall not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Sunstinces that are geaerally recognized to be appropnate to normal
nesidential uses and to munterance of the Property.

Borrower shall prompily give Lender written notice of any invistigation, clam, desnand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property nd any Hazardous Subvance or Environments} Law
of which Borrower has actual knowledge. I Botrower leams, of 15 notified by.zay governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Subdtance affecting the Property is necessary, Borrower shall protaptly take
all nccessary remedial actions in accordance with Enviconmeatal Law.

As used in this paragraph 20, “Hazardous Substances® are those substances Gefiiied as toxic of hazmdous substances by
Environmental Law and the following substances: gasoline, kerosene, other ¥ ammsbie of toxic petroleum prodixts, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos of formddehyde. and radioactive matenals. As aied in
this paragraph 20, “Environmental Law* means {aderal laws and laws of the casdicion whei¢ the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant awd agree as follows.

21. Acceleration; Ramedics. Lender shall give notice io Borruwer priot 1o acceleration follow/ng Borrower's hreach
of any covenant or agreement in ihis Security Instrument (but nat prior ta acceleration under purgzraph 17 unlews
applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the nulice is given 10 Barcowor, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right tu assert in the {oreclosure procecding the
non-existence of a default or any other defense of Borrower o acceleration and f(areclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ity vption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and ~may foreclase this Seuirity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in punsuing the remediss provided in this paragrzph
21, including, but not limited to, reasonablc attoineys’ fecs and costs of title evidence.

22. Release. Upon peyment ot all sums securad by this Scounty Instrument, icader shall release this Savurity Instrument
without charge to Borruwer, Bormwer shall pay any recordation costs.

23, Waiver of Homestead. Borrumer waives all night of homestead cxemplion sn the Propesty. Parrm ::1': ;‘_:;
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(CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 26TH  day of SEPTEMBER ,
1992 . and is Incorporated into and shail be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned {the

*Borrower”) to secure Borrower’s Note to
TRINITY MORTGAGE COMPANY OF DALLAS )
(the ‘Lender’) of the same date and covering the Property described in the Security Instrument and

located at
9078 HEATHWOOD, NILES, ILLIOIS 60714

Irropercy SaOress)

The Property includes a unmit in, together ith an undivided interest in the common elemerds of, a

condominium project kxnown as:
TERRACFE SQUARE CONDOMINIUM

{»ome c?f Cordominiue Prciict)

(the "Coandorvium Project’). If the owners assoclation or othur entity which acts for u\e Condominium

Project (the “Ovwners Association®) hoids title to property for the benefit or uge of its members or

shareholders, . Property also includes Borrower's interest in the Owners Associstion anc the uses,

procaeds and Lorstits of Borrower's interest
CONDOMINIUM CO'/ENANTS. in addition to the covenants anC agresments made in the

Security Instrument, So7-ower and Lender further covenant and agree as follows:

A. CONDOMINIUM CO'ENANTS. Borrower shall perform all of Borrows r's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documants® are the: (i) Declaration
or any other document which creates the Condominium Project; (il) by-iaws; (ili) code of regulations;
and ({iv) other eguivalent docrinents. Borrower shall promptly pay, when due, all dues and asscssments
imposed pursuant to the Constitvzny Documeants.

B. HAZARD INSURANCE. So long as the Owners Association mainteins, with a genersily accepted
insurance caecrier. 8 “master® or "biun et’ policy on the Condominuum Project which is satisfactory to
Lender and which provides insurancs coverage in the amounts, for the periods., and against the
hazards Lender requires, including five 7id hazards included within the term “entended coverage,”
ther: (i) Lender wailves the provision ii1 Uniform Covanant 2 for the monthly paymant to Lender of
one-twelfth of the yesrly premium instalimen’s tor hazard ingsurance on the Property. and

(i} Borrower's obligation under Unifc-m Covenant 6 to maintain hazard insursnce coverage on
the Property is Jeemed satisfied to the extent th)t the required coverage is provided by the Owners
Associlation policy.

Borrower shall give Lender prompt notice of an: i~ase in required hazard insurance coverage.

In the event of a distribution of hazard insurar.c proceeds in lieu oOf restoration or repair
following a ioss to the Property, whether to the unit o/ ty common elements, any proceeds payable to
Borrower asre hersby assigned and shall be paid to Lend:r for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shail teké¢ such ».tions as may be reascnabdle to Insure
that the Owners Assoc!ation maintains a public liability insuraz«c s policy acceptabie in form, smount,
and extent of coverage to Lender.

D. CONDEMMATION. The proceeds of sny award or claim for samagas, direct or consequential,
payable to Borrower In connection with any condemnation or other taring of sll or any part of the
Property, whethar of the unit or of the common elements, or for any conveysnce in leu of
condemnation, are hereby assigned snd shall be psid to Lender. Such proecveds sheil be applied by
Lender to the sums secured by the Security instrument 53 provided in Unifoim Covenant 0.

E. LENDER'S PRIOR CONSENT. Sorrower shall not. except after notice to LrnZcr and with Larder’s
prior written consent. either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, sxcept {cr abandonment or
termination required by law in the case of substantial destruction by fire or other ©N4u slty or in the
case of a tzking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii} tormination of professional management and assurption of self-management of the Ownerss
Association; or

(iv) any action which would have the effect of rendering the sublic liability insurance coverage
maintained by the Owners Asscclation unacceptable to Lender.

F. REMEDIES. {f Bosrower does not pay condominiwn dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this parograph F shall bacome
additional debt of Borrower secured by the Security Instrument Uniess Borrower and Lender agree to
other terms of psyment. these smourts shail bear interest from the dete of disbursement at the Note

rate and shall be payable. with interest upon notice from Lender ,\to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees {0 the tcrrr:’ snd prbvisions contained in this
Condominium Rider. / / / ;

)
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