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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (herein “Instrument )3 made thus 28th day of
13 92 | between the Mortgagor/Grantor, Alan Harmony , A.K.A.
Alan Hale Harmoay
whosc address is 1531 W. Victoria ft. Chicago, Illinois 60640
(herein “Borrower”), and the Morigagee, IFVINC FEDERAL BANK FOR SAVINGS
.a COPORATION orgmuzod snd cristing under the lans of

UNITED STATES OF AMERICA . whose addrese is 3515 W. Irving Park Road
Chicego, Il. 60618 herein “Lender™).
WHEREAS, Borrower is indebted 10 Lender in the pancipal sum ol SEVENRTY EIGHT THOUSAND & 00/i00
778,000.00) Dollars. whizk mdcbiedness is
Borrower's note  dated September 28, (972 (herein  “Note').

evidenced by
of principal and interest, with the balanke of ttic indebledness, i not sooner paad. due and payabk on

providing for monthly nstallments
October 1, 1999 :

TO SECURE TO LENDER (3) the repayment of the indebiadnsss ovidenc S by the Note, with mnterest theroon, and all rencwals,
2xiensions and modifications thercof: (b) the repayment of any future advances. with inie &t U eroon, made by Lender 10 Bormower punuxit
raragrzph 30 hereof (herein “Future Advances™): (¢) the paytacnt of all other sums, with interrit thereon, advanced in accordance berewith o
protect the security of this Instumeni: and {d) the performance of the covenmis :nd agreemn’” of Borrower herein contained. Borrower does |
hereby mortgage, grant, convey and assign to Lender the following described property locaiad m CI17TY -

of Chicago . State of Mimcw: -

b,

P

* Deiere bracketed mctarisl if not compieted Commonly Known ASB:
6413 N. Oakley Ave. Cihnicago Illinois fucds

PERMANENT TAYX NUMBER(S): 11-31-314-018-0000
TLLINOIS - Multifamil« - 1/77 - FNMA/FHLMC Uniform Insirument
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TOGETHER with all buildings, improveraents, and lerements now of hereafier erectod on the property, and all heretofore cor hereafter
vacated. alicys and streets abutting the property, and all casements, rights, appuriensnzes, rents, royalties, minseral, o and ges rights and profits,
watcr, waler rights, and water stock spyurtenant to the property, and all fixtures, machinery, equipment, cngines, bosilers. incinersiors. building
materials, appliances and goods of every naiare whatsoever ncw of hereafter locaied in, or on, o7 used, o7 inlendad 10 be used in connection with
the pmpaty including. but not limited 1, those for the purposes of supplying or distributing heating, cooling. cioctricity, gas. walar, air snd
tight; snd all clevaiors, snd relsted machinery and equipment, fire prevention and cxtinguishing apparatis, securily and access control apperatus,
plumbing. bath tubs, water heaters, water clotets, sinks, ranges. stoves, refrigeraton, dishwashors, disposals, washers, drycrs. awnings. storm
windows, siorm doors, scroens. blinds, shades, curtains and curisin rods, mirrors, cabinets, punellng, rugs. sitached floor coverings, fumitun.
pictures, antennas, trees and plants, and all of which, inchxling roplacements and additions thercio, shail be deemed w be and remain a part of the
real property covered by this Instrument; and all of th> foregoing, wgether with said property (or the Jeaschold cstate in the event this Instument
is on a lcaschold) are herein referred o =s the “Propesty ™.

Bommower covenants that Borrowe is lawfully seised of the estaic hereby conveyod and has the right 10 morigage. grani, convey and SSHgn
the Property (and, if this Instrument is ¢n & lessehold, that the ground lesse is i full farce and effect without modification except as noted above
and without defsult on the part of citter lessor or lessee thercunder), that the Property is unencumbered, and that Borrower will warrent and
defend generally the title 10 the Proparty against all claims and demasds, subjoc: 0 sny casements end restrictions listea = = ~~hedule of
exceptions 1o coverage in any title insurance policy insuring i.ender’s interest in the Property.
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when cue the principal of and interest on the indebiadness
evidenced by the Note, any prepayment and late charges providad in the Note and all other sums socurad by this Instrument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES.  Subjoct 10 applicabic Iaw of 0 & written waiver by [enider. Borrower shall
pay 1o Lender on the day monthly installments of principal or interest are payable under the Noie (or on another day desipneiod in writng by
Lender), until the Note iz paid in full, a sum (herein “Funds®) oqual 1o onc-twellth of: (a) the yemly water and sewer rates and aces and
atcessments which may be levied oa the Property, (b) the yearly ground rents, if any, (¢) the vearly premium installments for fire and other
hasard insurance. rent loss insurance and such other insurance covering the Property as Lender may roquire pursumnt o paragraph 5 hereof, (d)
the yearly premium instal’!ments for morngage insurance, if any, xnd (¢) if this Instrument is on a leaschold. the yearly fixed rents, if any, unda
the ground lease, ail as reasonably estimated initially and from tme W time by Lorder on the basis of asscsuments and bills and rcasonable
estimates thercof. Any waiver by Lender of 2 requirement that Rorrower pay such Furdis may be revoked by Lender in Londar’s sole discreton,
at any tmc upon police in writing o Bormower. [endsr may requirec Borruwer 1o pay o Lender, in advarce, such other Funds for other tares.
charges, premiwns, assessments and impositions in cornection with Berrower or the Propenty which Lender shall reasonably deem necessary o0
~roteet Lender's interests (herein “Other Impositions™). Unless otherwise provided by applicsble law, Lender may require Funds {or Other
Impesitons 1o be paid by Borrower in a lump sum or in periodic installments, a2 Lender’s optaon.

The Furds shall be held in an institution(s) the deposits or accounts of which are insured or gurraniced by a Fadcral or state agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay said raes, rents, taves, assessments, insusance premiums
and Other Impositions so long as Borrower is not in breach of any coverant or agreement of Borrower in this Instrtument. Lender shall make no
charge for so hoiding and applying the Funds. analyzing saxd acocount or for varifying and compiling said assessments and bills, uniess Lendear
pa: s Borrower intcrest, carnings or profits on the Funds and applicable Iaw permits Lender to make such a charge. Borrow z and Lender may
agree in writing at the lme of execution of this Instrument thal intciest on the Funds shali be paid 1o Borrower, and unicss such agreament
made or applicakle law requires intersst, eamings or profits to be paid, Lender shall not be required 0 pay Bormower any micrest cxming or
profizs on the Funds. Jiender shall give to Borrower, without charge. an annual accounting of the Funds in lender’s {onmat <howing credits and
dehits to the Funwds a4 1ie purpose for which each debit o the Funds was made. The Funds are pledgad as additional sovurity for the sums
sccurad by this Instrumen?

If the amount of Yiec Tunds held by Lender at the time of the sanual acvounting thereof shall exceed the amount docmed necessxry by
Lender o provide for the ‘02 ment of water and scwer rales, Laxcs, asscsamants. insurance premiums, rents and Oher Impositions, as they i
duc, such cxcess shall be crerliix! to Borrower on the next monthly installment or instailments of Funds duc. If at any time the amount of the
Furds hz!d by Lender shail beie’s than the amount deemad necessary by Lender 1o pay water and sewer rates, taxes, asscssments, nsurmwe
premiums, reats and Other Imposititns. as they fall duc, Borrower shall pay 1 Lender any amount necessany 10 make up the deficiency within
thirty days after nolice from Lender 10 Brrower roquesting payment theseof.

Upon Berro: ser’s breach of any (ov/mant or agreement of Borrower in this Instrument, Lender may apply, in any amour.t and in any order
as Lender shall determine in Lender’e Sie discretion, any Funds hekd by Lender at the tine of applaton (1) 1o pay rates, renls, taxcs,
asscssments. insurance peemiums and Other ripusitions which e noew or will heseafter bocome due, or {4) as 8 cedit agairst sums sccured by
this Instrument. Upon payment in fuil of all euni secured by thas Insrument. Lender shall jxompily refund 1o Bommower any Funds held by
Lender.

3. APPLICATION OF PAYMENTS. Unless applicatic 1avy provides otherwise, ] payments received by Lender from Borrow er under the Note
of this Instrument shall be spnlicd by Lender in the following order of pricrity: (i) amounts payable w0 Lender by Borrowar under paragraph 2
hetrcof: (if) interest payable on the Note; (iii) principal ol th: Notc; (iv) interest payabdle on advances made pursuant 1o paragraph 8 heroof, (v)
priacipal of advances made pursuant o parzgraph 8 hereu!) 741}, inlerest payvable orn any Future Advance. provided that if more than one Future
Advance is outstanding. Lender may apply payments receiv i aiong the amounis of interes: payabie on the Future Advances in such order as
Lender, in Lender's sole discretion, may deiermine: (vii) princip of any Future Advance, provided that if more than one Fuawe Advance is
oustarding, Lender may apply payments received among the piincizzi-halances of the Futute Advances in such order s Lionder, in Lender's
solc discretion, may detarmine: and (vii:) any other sums secured by (his {istrument 10 such order as Lender, at Lendar’s option, may determine;
provided, however, that Lender may at Lender’s option, appiy any-sumo, payabie pursuant o0 paregrsph 8 hacofl pnor 1> intarest on and
principal of the Note, but such application skall not otherwise affect the oider of pricnity of application specificd in this pasagrarh 3.

$. CHARGFS: LIENS.  Bormower shali pay all waicr and sewer raics, ronis,canss, assessments, premiums, and Other Impositions attnbutabic o
the Property a: iender’s option in the manner provided under paragraph 2 heroof ¢, if not pasd in such mannes, by Borrower making payment,
when due, directly 0 the payec thareof. or in such other manner as Lender may deliyaaie in writing. Borrower shall premptly jumivh v Lender
all nruces of amounts duc under this paragraph 4, and in the event Bonower shal’ mike payment duecily, Borower shali peomply fumish 1o
Lencer receipts evidencing such payments. Borrower shall promptly discharge any Ji=which has, o7 may have, priosity over or equelity vath,
the L:en of this Instrument, ar-d Berrower shall pav, when due, the clams of all persons supdying Jabor or maicrials © of in connection wiz the
Property. Without Lender’s paor written parmission, Borrower shail not allow any lien (nferor to this Instrumeni to be periocted aginst the

Property.
S HAZARD INSURANCE. Borrower shall keep the impruvemnants now cxisting or hereafier (10¢ ed on the Propanty insured dy camern & al!
times satisfactory W Lender againsi ioss by fire, harards includad within the lam “eatendes-on «egrge”. rent loss and soch othar hezasds,
casualies, Labilites and conungencies as Londer (and, of this lnstrument is on a leaschold. the groun ' 1-as<) shall roquire and in sch agwounts
and for such periods as Lender shall require. All premiums on iasurance pobcies shall be pad, at Lend 173 option, in the mannea providad umdea
pargrzph 2 hezea!, ar by Bomower making psyment. when Jdue. duoctly o the camner, o1 i such other manes as Lender inay designaie m
wning.
Al msurance poliies and renewals shall be in a form acceptable 1o Lender snd shall inclode 2 standard riortg. ge clause in favor of and in
form acceptabk to Lender. Lender shall have the right 1o hold the pobicies. and Bocrower shall prompdy fumuth D "endos ali rencwal notxcs
and all receipts of paid premiums. At least thisty days prior o0 the expiration dawe of 2 poicy. Bomrowes shali delivrs v Linder 2 renewal policy
in tonn salisfactory to Lender. If this Insrum=nt 13 on 3 leaszhold, Borrowear shall fumush Lender 2 dupicaic of &l rolxies, rencwal noboes,
renewal policics and rxceipts of pasd premiums if, by vartue of the ground lease. the onginals thereof may nat oc sppaed by Bomsmer w0
dez.
In the event of loss. Borrower shall give immediale writien notior to the insurance camicr and tn Lender. Borrower harecy acthonzes sd
empowacars Lender as aitomey-in-fact for Borrower 10 make proof of losx. 0 adsust and compromise &y claim undcs RIrance pocies, 10 appear
1 @d prosecule My action ansing from sach msurence poix s, 10 colicct and roceive msurance procosds, wad to dedut thwrchom Lender's
crpanses insusred n the colloction of such provesds; provides however. that nothing contunad in this pasagraph S shall requare Lender 0 maus
any cxpeanse or take any action hercunder. Borrower further mr horizes Lender. at Lender™s opuon, (1) 10 hold the bulance of such provoads 1o be
uscdd 10 reimburse Borrower for the cost of reconsirucon or renair of the Proper of (b} 1e spply the balmnse of such proceads  the pryment of
the sums socured by this Instrument, whether or not then due. it the order of applhcanon st forth in pragreph 3 heseo! (ubyxet, however. 1 the
rights of the lessor under the ground leasc is this Instrumert is on 2 lezschold).

If the inszrance proceeds are held by Lender 1o rermburee Borrower for the cost of restoraon sd repair of Cue Proparty. the Propany shall
be restored 1o the equivalent of its ofiginal condition or such other condiuon as Lender may spprove in wniting. Lender may, o Lander’s opuoa,
condition disbursement of sad proceeds on Lender's approval of such plans «t spocaficatons of an archiect saus{aciory 1o Lender, contractoe’s
cost sstimates, mrchitoct’s cartificaies, waivars of liens, swom sislements of machmixs od matcriaknen and such other ¢vidence of cosis
percantage compicton of conswuction. application of payments, and satisfaction of licns as Lender may reasonably roquire. 1f the miwance
sroceeds are applied 10 the psyment of the sums socured by this instrument. any such applic stion of procecds to peuncmal thall not extond or
postpone the due dates of the monthly mataliments referred 10 in paragraph | md 2 herou! or change the arount of such maalimnts. i e
Property us soid punuant to pangrsph 27 hereof or if Lender aoquires titie to the Proparty. Lender ahall have all of the night. uile snd mwerest of
Borrower in and 10 any insurance policaacs and uncamed premiums thesoon and i and to the frocoals tosulung from xy damage o the Propeszy
paior o such sale or gusition.
6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Bormower (a) shall not oommit wasic of pormil Snpaimonts of
descricration of the Property. (D) shall not abandon the Property. (¢ shall restore or repair prompidy and i a good and workmar kie manner s
a: vy part of the Property o the apuivalent of its original condition. or such other condition as Lender may spprove in wiiting. in the event of
1y dxmage, injury or loss thereto, whether or not insuranoe proceeds sz svailable 10 cover in whole or in past the costs of =x) Fesdocaton of
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repair, {d) shall kccptthro @‘F IJ:QLAL"‘@@ thereon in good repair and shall
ocp such items in good repadr, {¢) shall comply with

replace fixtures, equipment, mthay and appliances on the
oIl laws, ordinances, regulations aad requirements of any govcmmcmd body applicable 10 the Property, (f) shall provide for professional

mansgenwnt of the Propesty by a residential rental property manager satisfactory o Lender pursuant o 8 contract approved by Lendss in wniing,
unless such requirement shall be waived by Lender in writing, (g) shall gencrally opersic and maintain the Propenty in & manncr o ensuar
maximum rentals, and (h) shall give police ia writng 10 Lendear of a1 d, uniess otherwiss directed in writing by Lendes. eppeas in and defend sy
action or proceeding purporting to affect the Property, the socurity of this Instrument or the rights or powers of Lender. Neiwner B.arower nor
sny tenant or other person shall remove. damolish or alier any improvement now existing or hereaflur erecied on the Property or zny fixwre,
equipment, machincry or sppliance in or on the Propenty except when incident to the replacement of fixiures, oquipment, machinery and
appliances with items of like kind.

If this Insirument is on a leaschold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediste written
notice to Lender of any default by lessor unier the ground lease or of any notice received by Borrower {rom such lessor of any default under the
ground lease by Borrower, (iii) shall cxercise any option to renew or extend the ground lease and give writien confirmation thereof 10 Lendes
within thirty days after such option decomes exercissble, (1v) shall give immediately writien nolice 1o Lender of the commencement of any
remedial proceedings under the ground lease by any party therelo and, if required by Lender, shall pamit Lender as Borrower's attorney -in-juct
to control and act for Borowes in any suck remedizl procoadings and (v} shall within thinty days afier request by Lender obtain from the lessor
under the ground lease and deliver 10 Lender the lessor’s 2stoppel certificate required thercunder, if any. Bormower heredy expressly transfers and
assigns 10 Lender the benefit of ail covenaits contzined in the ground lease, whether or not such covenants run with the land, but Lender shall
have no liability with respect to such covenmnts nor any other covenants contained ir: the ground lease

Bomower shall not surrender the leaseho d cstate and interests herein conveyed nor tecminate or cancel the po md lease creating said ostaie
and interests, and Borrower shall not, without tae express written consen: of Lender, alter or amend said ground lease. Borrower covenants and
egroes that there shall not be 3 merger of the ground lease, or of the leaschold cstate crcated thereby, with the foe cstate covered by tie ground
I2ase by reason of said leaschold esiate ar said fec estate, or any pan: of cither, coming into common ownership, unless Lender shall consent in
writing 1o such merger i Borrower sha | 1equire sich fee estde, then this Instrument shall simuluncously and without further action U spread
30 as to bocome a lier/ on s uch fee cstale.

7. USE OF PROPERTY. ’Juless roquire oy applicable law or unless Lender hxas otherwise agroed in writing, Borrower shall not allow changes
in the use for which all ov ary part of the Froperty was intended at the time this Instrument was cxocuted. Borrower shall not initiate o1 acquiesce
in a change in the zoning cliss’.iration of the Property without Lender’s prior written consant.

2. PROTECTION OF LENDE’ S LECURITY. Jf Bomrower fails to perfonm the covenants and sgresments contzined in this Insgument, or if
sny action or procending is comunricud waich affects the Property or title thereto or the interest of Lander therein, including, but not limitsd 1o,
eminent domain, insolvency, code.saf sc.snent, of mrangements or proceedings involving a bankrupt or decedent, then Lendo: «t Lender's
option may make such appearances, dis’,ursc such sums and take such aciion as Lender doems necessary. in its sole discretion, 1o protect
Lender's interest, including, but not linse) to, (i) disbursement of attomney’s fou . (ii) entry upon the Property 1o make repains, {iii) procurement
of satisfactory insurance xs provided iri-; augraph 5 hereof, and (iv} if this Ins~ ment is on a leaschold, excrcise of any oplion 0 rensw or
extend the greund lease on behalf of Borro wer ind the curing of any default of Borrower in the terms and conditions of the ground Jease.

Any amounts disbursed by Lender puisucns v this paragraph 8, with interest thereon, shall become additional indebicdness of Borower
secured by thit Insttument. Unless Borrow er and ‘end»groes to other lerms of payment, such amounts shall be immediately due and payablc
and shall beas intcrest from the date of disbursement ;¢ the rate staled in the Note unless collection from Borrower of interest at such rate would
be contrary to applicable law, in which cvent such amcunie shall bear interest at the highsst raie which may be collected from Borrower under
applicable law. Borrower hereby covenan's and agrees th(i L mnder shal! be subrogated 1o the lien of any morngage or other lien discharged, in
whole or in pant, by the indebtodness secaed hereby. Nothang conteinad in this paragraph 8 shall roquire Lender 10 incur any capense or take
any action hereunder.

9. INSPECTION. Lender may make of ssuse 1o be made 1eas0.11 ble entries upon and inspectons of the Property.

10. BOOKS AND RECORDS. Borrower shall kecp and maintain at #”. uines at Borrower's address stated below, o1 such other place & Lender
may spprove in writing, complete and accurate books of accounts & d records adequate to reflect correctly the resalts of the operation of the
Property and copies of all writlen contrats, leascs and other instrumen svnich affect the Property. Such books, rocords, contacts, lesws snd
other instruments shall be subject 10 exzminabon and inspection at any resscnable time by Londer. Upun Lender’s request, Borrower shall
furmnish 10 Lender, within one hundred anl twenty days afier the end of each [15c i year of Borrower, a balance shect, a siatement of income and
expenses of the Property and » stalement of changes in financial position, each L1 7ca onable detail :and centified by Borrower and, if Lender shall
reqaire, by an independent certified puthe accountant. Borrower shall fumish, togeias. with the foregoing financial statements and at any other
time upon Lendet’s request, a rent schod sle for the Property, centified by Borrower( showing the name of cach tenant, and for c=ch tenant, the
space occupicd. the lease cxpintion date, he rent paysble and thz rent pad.

11. CONDEMNATION. Bomower siall promptly rotify Lenda of any action or jrocecsmg relating o any condemnation or other wking,
whether direct or idirect, of the Prupery. or part thereof, and Borrower shall aprew in \nd prosecute sny such action or procoeding unless
othawise dueciad by Lender in writing. Bocrower author.zes Lendes, at Lender's opuion, as at?sr oy -in-fact for Borrower, 1o commence. appest
it and prosocute, in Lender’s or Borrower's name, any action or proceeding relating to any canadz onntion of other taking of the Property.
whether direct or indirect, and 10 setide or compromise 1y clann in connection with such condemnas’ = o7 other taking. The proceeds of any
award, payment or claim for damages, daoct or consequential, in connoction with any condemnation o1 oth taking, whether direx o ndiroct,
of the Property, or pant thereof, or for conveyance in licu of ondemnation, are hereby assigned 10 and sha'l be paid to Londer subjock, if this

Instnumen: is on leasehold, 10 the nights of lessor under the ground lease.

Bottower authorizes Lender 1o apply such awardz, psyment. proocceds o1 damages, after the deduction of Lnde s sxpenses incurred in the
collection of such amounts, at Lender’s option, 1o resworation or repair of the Property or 10 payment of the sums sec ced by this butrument.
whether or not then due. in the order of spplication set forth in paragraph 3 hereof, with the balance, if any., to Borroar.. Tinlesc Borrower and
Lender otherwise agree in writing, any aoplication of proceeds to principal shall not exiend or postpone the duc daie of e monthiy instatments
refared 0 in paragraphs 1 and 2 hereof or change the amcunt of such mmstallmenis. Botower agroes 10 cxecute such (fucacr evidence of
assignment of ary awards, proceeds, damages of clums arising in connection with such condamaations o7 taking, as Lendor may reguare.

12. BORROWER AND LIEN NOT RELEASED. From time 1o time, Lender may, st Lendes™s option, withott giving notice to ot obtaming the
consent of Borrower, Bormower's successors or sssigns of of any junior hicnhokier or gusrantors, without liability on !.ender’s pant and
notwithstanding Bormrowes’s breach of any covenant or agroement of Botrower in this Instumant, extend the time of pryment of said
indebtedness ot any part thereof, reduce the payments thereon, release anyone liable on any of said indebiedness, acocpr a rencwal nole or notes
therefor, modify the terms and time of payment of said indebtodness, relcase from the lien of this Instrument any part of the Prope 1y, take or
releasc other or additional security, reconvey any part of the Property, consent 1o any map or plan of the Property, consent w the graniuig of any
casement, jOin in any extension of subordination agreement, and agree in writing with Borrower 0 modify the rate of inlerest o1 period of
amorstizaticn of the Note or change the amount of the monthly installments payable thereunder. Any actions tzken by Lender pamrsuant to the
werms of this paragraph 12 shall not affect the obligation of Borrower or Borrower's successors or assigns to pey the sums secured by this
Instrument and W observe the covenants of Borrower contained herein, shall not affoct the guaranty of any parson, cosgSraion. parthershup o
other crity fot payment of the indebtedness secured horebry, snd shall not affect the lien o3 priotity of lion hareof{ on the Property. Borrower shall
pay Lender a reasonable sexrvice charge, together with such title instusnce premiums and atiomncey ‘s focs as may be incurrod at Lender't option,
for any such action if taken at Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbcarmce by Lender in exercising sny right or remedy hereunder, or otherwise
afforded by applicable law, shall not be 8 waiver cf or preciude the exercise of any right or remedy. The acceptance by Lender of payment of
sy sums securced by this Instrument afier the duc dstc of such psyment shall not be a waiver of Lendes's right to either 1 xquire prompt payment

when due of all oth2r sums 30 sccured or o declare a defsulkt for failure W make prompt pay t The proc 2 of in surance or the psyment
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LaNud’t lmtbc:wuvero Lzndsr” srLﬁ:ogz&Qhanwofw indebiodness secured by this

of tates of other iiens or charges by
Instrument, nor shall Lender’s receipt of any awards, proceeds or damages under paragraphs S and 11 harcof operat: w cure or waive Borrowar's

default in payment of sums secured by this Instrument.
14. ESTOPPEL CERTIFICATE. Bomower shall within ten days of 3 wnitten roquest from Lender fumish Lerder with 2 written staement,

duly acknowiedgad, setting forth the sums socursd by this Insqument and any right of set-off, counicrelaim of other defense which cxists againg
such sums and the obligaticns of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMPNT. Thas Instrument is intendad to be a securnity agreement pursuzat o the
Uniform Commercial Code for any of the items specified above as past of the Property which, under spplicable las, may be subject 10 2 secunty
interest pursiant w the Uniform Comunearcial Code. and Borrower hereby yrants Lender a security interest in sai! items. Berrower agroes that
Lender may file this Instrument. or a reproduction thereof, in the real estate records or other appropriate index, as 2 financirg staiemnent for any
of the items specified above as part of the Property. Any reproduction of this Instument or of any other security a- financing statement shall be
sufficient 2s a financing stazement. In addition, Borrower agroes 1o exccute and deliver o Lender. upon Lender's request. any fmancing
statemnents, as well as extensions. renswals and amendments therenf, and reproductions of this Instrument in such form as Lender may require o
perfoct a secunty insgumcnt with respect 1o said jtemns. Berrower shall pay all costs of filing such {inancing stitemients 1nd 24y exlenwions.,
renewals, smendments and relcases thereof, and shall pay all ru.sonlb‘c costs and caiponses of any record scarches for financing statemnents
Lender may reasonably require. Without the prior writlen consent of Lender. Bormower shall not create or suffer 1o be ercated pursuant W the
Uniform Commercial Code any cther security interest in said items, including repiscements and additions thereto. Upon Borrower™s breach of
any covenant or agreement of Borrower contsined in this Instrument, including the covenanis o pay when doe all suins secured by this
Instrument, Lender shail have the remedies of a secured party under the Uniform Cemmercial Code and, at Lendcer’s option. may also invoke the
remedies provided in paragraph 27 of this [astrument as 1o such items. In exercising any of saxd remodics, Lander nay procond against the items
of real propesty and any» items of personal property specified abcve as part of the Propaty separately o wgether 1nd in any ordes \hhu\-ocvcr.
without in any way affectmg the availability of Lender’s remedies under the Uniform Commercial Code or ¢f the remadies provided in
paragraph 27 of this In‘uunient.

16. LEASES OF THYE PROPERTY.  As used in this paragraph 16, the word “Jease™ shall mean “subleasc” if this nstumen: i< on a lcacchold.
Berrower shall compiy '.vr » and cbscrve Berrower's obligsiions as landlord undsr all leases of the Pmpcr; or any part theseof. Borrower will
not lcase any portien of th: Property for ncn-residential use except itk the prior wriren approval of Lender. Bcrrower, a: Lender's roquest,
<hz!l fumish Lender with cxelvred copies of all lcascs now existing or hercafter made of all or any pan of the Propenty, arud all leawes now ur
hereafter entered into will be ‘i1 {f rm «nd substance subject 1o the approval of Lender. All leaces of the Property thdl specifically proyidad that
such leases are subordinste to Gis‘nnrument: that the tenant atoms 1o Lender, such attomment to be clfoctive upon Lender’s acquisition of tide
1o the Property: that the tenant deries (0 exocute such furthar evidences of attommant as Lender may from time 1o time tequest; that the
atomment of the tenami shali not e ruminated by fereclosure: and thet Lender may. st Lender’s option. accept or rejct such altomnments.
Borrower shall niot, without Lender’s V1ifien consent. exacute, modify. surtender or lerminate, cither orally or in wriung, any ‘case NOW exisung
or horeafier made of all or any pact of . Property proviiing {07 a teem of throc ycars Of mMore, PCITul an assigament of sublease ¢f such a leme
without Lender's written onsent or request of arasent to the subordination of any lease of all or any part of the Property 1o any hen subordinas
w0 this Instrument. If Bestower becomes awxe 2120 any tenant proposes  do, or is doing. and &1 or thing which may give risc 1o any right of
sct off against rent, Borrowes shall (i) take such “icps ac shall be reasonably cakulated to prevent the accrual of eny right to a sct-off against rent
(i) notify Lender thereof and of the amount of said set-ffs, and (iif) within ten days after such accrual, reimburse the tenzat aho shall have
scquired such night 10 sct-off or take such other step.: as shall effcctively discharge soch sct-off and as shall assurc that rents thereafier due shall
continue W0 be payable without set off or deducton.

Upon Lender’s request. Borrower shall assign o Lesiirichy wnilten instrument satisfaciory to Lender, all leases now cristing of hereaficr
made of 1)l or any pant of the Property and all socurity deposits misde by Lenants in connection with such leases of the Property. Upon assignment
by Bommoacr o Lender of any lcases of the Froperty, Lender hall have all of the rights xnd powers possessed by Borrower pnor o such
assignment snd Lender <hall have the right o modify, extend or raminate such: existing leases and 10 exocute new Jeases, in Lender’s sole
discretion.

17. REMEDIES CUMULATIVE. Each rencdy provaded in this Instrurion’ is distinct and cumulative (o all other rights or remadics under this
Instrument or affcrded by law or equity, and may be exercusad concurtently, (adependendly. or succeasively, in any ondes whatsocver.

18. ACCRLERATION IN CASE OF BORROWER'S INSOLVENCY. ! Burowsw shall volunisnly file a petition under the Fodeaal
Banirupcy Aci. as such Act may from time o time be amendod. or under ary surular or successor Faicral statute relating W0 bankrupicy,
insclvency. arrangements ot teorganizations, or undcr any state bankrupicy of inso!rrrky act, of file an Auwes in an RVORNIEY jrOccoding
adm,iting insolvency or inability o pay debts, or if Rormrower shall fail 10 obtain a vacanoi ot siay of involuniary proccadings brought for the
reorganization, dizsolution or liquidat;on of Borrower, o1 if Borrower shall be adjudged a hanknipt, o7 if a trusiee or recciver shall be appemniod
for Borrower cr Borrowes's property, or if the Property shali bacome subject 1o the jurisdsctior-of a Federal bankrupicy coun or similar state
coun, or if Borrower shall make an assignment for the benefit of Bomower's craditors, of if Liav 35 an aitachment, exocution o7 otber jdicaal
scizure of any portion of Borrower's assets and such scizure is not dischazged within e dsys. thia Linder may, at Lendar™s cptson, declarc ail
of the sums secured by this Insgument 10 be immediaiely due and payable withowt prics notke & Bomower, and Lender may invoke any
remcdies permitted by paragraph 27 of this Insttumen:. Any auomev's focs and other expenses incried by Lendar in coancstion with
Borrower’s bankrupicy or any of the other aforeraid events shall be additional indebtedness of Borrowes 3 xcurr by this Instrunent pursumt to
paragraph 8 heroof. oo
19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPLTION. Ua rale-or yansfer of ii) all o'~ i
my pant of the Property, or any wnicrest therein, or (i) beneficial inlerests in Bomrowes (if Barruwer is not a nanayl pinson o7 pensens but is & G
corporaticn. partnership, ust or othar icgal entity ) Lender may. at Lendes’s option. declare all of the sums secured oy this nnmmauwbe a3
immediazely due and payable, and Lender may invoke any remeodics panuaad by paragraph 27 of this Instrument. This oplod s)all not appirh Py

casc of

(a) wansfers by devise or descant or by opsration of law upon the death of a joint icnant or a panmner,

9) sales or umnsfcrs when the tamnsferee’s creditwurthiness and managemcent ability are sasfaciory o lomier and th: uvans{csec has
exczuted, poiof W the sale or ansfes, 8 WIten assuapuon agreement conlaming such tams as Lender may roquit, includmg. i f
roquired by Lender, an increase in the raie of micrest payabic undes the Noie,

{c) the grant of a keasehold intcrest in & part of the Property of Uuoee years of less (of soch bonger icasce ienm as Lendar msy permit by pnoz
writen spproval) not conWINMg an opon 0 pusthase (Ficept any inlerest ia tie grouna bease, if s Instrumant is oa 3 ) sascho M),

(d) sales or uansfers of benelicial interests in Borrower providod that such sales of kanslers, wgether with any pris sale. of Tasian of
benelicial interests in Bonmuwar, but excluding saies or ransiens under subpasagraphs (a) &d (b) above, do not resuls 0 moee than 43%
of the beneficial intarests in Borroswver having bamn sold or Jansfared since comaknocment of amortization of the Nole; i1nd

() sakes of raruicrs of fixtures o7 any personal proparty pursuant o the i3t paragraph of psagsaph 6 bereol.

20.NOTICE. Exoep for sy noixe roquired under sppiicable Law to be given m another mannes, (a) 2ny notxe o Borower rovided for in
ihus Instrument or in the Note shall be given by maling such notice by ocrufiod mal addressed w0 Borrowear &t Bostowor’'s addecss stazed below
crlwd'zolhcd&wnﬂotmwmymbymmlmdanmvﬂdhmod(b)nymul““hmby

provided berein. Any notce provided for in this Instrument or in the Notc shall be doamed 1© have been given 0 Borrower o- Lendar
given in the maancr designaied herein.
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21.SUCCESSORS AND ASS!G.\LJNQ’E’DE]RCI[A‘L&GQ;Q‘PNSM: covenznts snd agroements

herein contained shall bind, and the rights Lereunder shall inure 1o, the respective successors and assigns of Lender d Bom)wa. subjot 10 the
provisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be join! and several. In excrcising an; :lo< hercunder or
uhr; any asctons provided for herein. Lender may act through its cmploycu. sgents or independent contractons as authorized by Lensa. The
cq)oons and headings of the paragrsphs of this Instrument are {or convenience only and are not 10 be used 1o interpret or dz=finc the provisions

22, menm MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifemily insrument combines
uniform covenants for national use and nor-uniform: covenants with limimd variations by jurisdiction 1o constitulc a uniform socurnity instrument
covering real property and refated fixtares and personal property. This Instument shiall be govemead by the law of e jurisdiction in which the
Property is Jocated. In the event that any provisicns of this Instrument or the Note conflicts wath applicable: law, such conflict shall not affect
other provisions of this Instrument or the Note which can be given cffect without the conflicting provisions, and 1o this end the provisions of this
Insqument and the Noic are declared 1o be severable. In the cvent that any applicable law limiting the amount of interest or other charges
permitied o be collected from Borrower is interpreicd so that sny charge provided for in this Instrument or in the Note, whether considered
scparataly or together with other charges levied in connection with this Instument and the Notc, violates such law, and Bomower is entitled 10
the benetit of such law, such charge is hereby reduced to the extlent nesessary to eliminate such violation. The amounts, if any., previously paid to
Lender in excess of the amounts payable i Lawder pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indettedness evidenced by the Note. For the purpose of detctmining whether any applicable law limiting the amount of inlerest or other cnarges
permitied to be collected from Borrower has boen violated, al) indebtedness which is secured by this Instrument or evidenced by the Noic and
which constitutes intcrest, as well as all other charges levied in connection with such indebledness which constituie interest, shall oc docmed w
be allocated and speead over the stated the term of the Note. Unless otharwise required by applicable law, such allocation and spreading shall be
effected in such manncr that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Bomowc hereby waives the tight to assen any siatute of limitations as a bar o the
enforcement of the lien of this Instrument cf (0 any action brought 10 enforce the Note or any other obligation socured by this Instrument.

24. WAIVER OF MAPGHALLING. Notwithstanding the exisience of any othar security interests in the Proparty held by Lender or by any
other party, Lender snail-liave the right to determine the order in which any or all of the Property shall be subjxiad 10 the remedies provided
hercin. Lender shall have e right 10 determine the order in which any or all portions of the indebiedness socured hezeby we satsfiod from the
procoxds realized upon the ‘excrcise of the remedies provided herein. Borrower, any party who consents 1o this Instrument and any party who
now or hereafter acquires 8 sy instu:nent in the Property and who has actual or constructive notioe heroof hercby waives sny and all right
10 roquire the marshalling of sacctr i connoction with the exescise of any of the rernedies permitted by applicable law o1 provided herein.

25, CONSTRUCTION LOAN PRC v IONS. Bomower agrees to comply with the covenanis and conditions of the Construction Loan
Agreement, if any, which is horeby irocor orated by reference in and made a pant of this Instrument. All advances made by Londer pursuant 1o
the Construction Losn Agreement sha't 2 indebiedness of Bomrower secured by this Instrument, and such advances may be obliguony as
piovided in the Construction Losn Agro~.ent. All sums disbursed by Lender prior o complotion of the improvements 10 protoct the recurily of
this Instrument up to the principal amount of f'i¢ ) lote shall be d zs dist pursuant to the Construction Loan Agreement. Al} such
sums shall bear interest from the date of dsbursem i st the rale staled in the Note, unless collection from Borrower of iniarest a such ratr would
be contrary 10 applicable law in which event such amuns shail bear interest at the highest raic which may be collected from Bommowar vader
spplicabic law and shall be psyable upon totics from | ender to Borrower requesting peyment therefos.

From time 10 time as Lender doems necessary to penect Lender's interests, Bormower shall, upon roquest of Lender, execule and deliver 1o
Lender, in such form »#: Lender shall dhect, assignments of ‘any: and all rights or claims which relate to the constuction of the Property wnd
which Borrower may have against eny pany supplying or whu bix supplied labor, materials o1 services in connection with construction of the
Propenty. In case of breach by Borrowes of 2.e covensnts and con Jitiont of the Construction Losn Agreement, Lender, at Lender's option, with
or withoul entry upon the Property, (i) may invoke any of the riglits 01 remedies provided in the Construction Loan Agreament, i) may
sceelerate the sums socured by this Instrament and invoke those remedier provided in paragraph 27 hercof, or {iii) may do both. If, afier the
commencement of smontization of the Note, the Note and this Instrumen’ » ¢ >0id by Lender, from and afier such sale the Construction Lox
Agreement shall cesse to he a part of this Instrument and Borrower shall nol ssont any right of sct-off, counterclaim or viher claim or defense
arising out of or in conneciion with the Cinstruction Loan Agroement against the bl gations of the Noie and this Instument.

26. ASSIGNMFENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POPSESSION. As pan of the consideration for the
indedtedness evidenced by the note, Bonower heteby shsolutely snd unconditionally » 2igns and transfers 10 Lender all rents and revenuves of the
Propetty, including those ow due, pest jue, or to bocome duc by virtue of any lease o1 ot e areement for the occupancy o1 use of all or =ny
pant of the Property, regedless of 1o whom the rents and revenues of the Property are payahle. Pocrower hercby mihorizes Lender or Lender™:
agents to collect the afore:aid rnts and revenues are heveby directs cach tenant of the Property 12 pyy such rents to Lender or Lender's agents;
provided, however, tha ;xior to written nutice given by Lender 1o Borrower of the breach by ¥ orver of any covenant or sgrcement of
Borrower in this Instrumunt, Borrower shall collect and receive al) rents and revenues of the Propert == vrustee for the benefit of Lencear and
Botrower. 10 spply the re.ts and revenues so collected to the sums secured by this Instrument in the or er roovided in paragraph 3 heareof with
the balance, 30 lang as ric such breach Has occurred, to the account of Borrowey, it being intended by Bonoyrer and Lender that this assignmen:
of rents constitutes and aolule wsigniaent and not an assignmer: for additional security only. Upon deliveny of \yritten notice by Lender o
Borrower of the breach b Borrower of any covenant or agreernent of Borrower in this Instrument, and without 'he r.c-cssity of Lender entering

and uaking and maiiaining ful® control of the Property in person, by agent or by a cournt-sppointed receiver, icr o1 shall immedistely be
tithed 10 possessicn of 11l rents and revenues of the Property as specified in this paragraph 26 as the same become Gur o4 payable, including
not imiwed w© rents then due and uoeid, and all such rents shall immedistely upor detivey of such notice be hels by Borrmwer as trustee for
it of Lender onhy; provided, he wever, thal the wnitten notice by Lender to Borrower of the breach by Borrower shal' o itain a statement
tftu.mduuadm its rights to such rents. Borrower agroes that commenting upon delivery of such written notice of Borrower's breach by
L-QsmBonuuu.nch tenant of the Property shall make such rents payable 1o and pay such reats to Lender or Lender's agents on Lender's
w@denmd 0 cach wnant thercfor, delivered 10 each cnant personally, by mail or by delivery such demand to each rental unit, without any
iiabrility on the part of said tenant 10 mquire further as 10 the exisience of a default by Borrower.

Borrower hereby covenants that Eorrower has not execuiad any prior assigrunant of said rents, that Borrower has not performed, and will
ot perform. any acts or has not execuiexd, and will not e..cute, any instrument which woukl prevent Londer from caercising is nghts under this
paragraph 26, and that o the time execution of this Instrument there has boen no anticipation or prepayment of any of the rents of the Property:
for mote than two months prior to the due dates of such rents. Borrower further covnants that Borrower will not hereafier collect o1 acoopt
payment of any rents of the Property more than two monihs prior w0 the doe dates of such rents. Botower funther covenants that Borrower wiil
exccute snd deliver to Lender such further assignments of rents and revenues of the Property as Lender may trom time 10 time rogoost.

Upon Borrower’s breach of ) covensnt or agroement of Borrowes in this Instument, Lender may in pason. by agent or by a
court-sppointment recciver, regardices of Uw adequacy of Lender's soxausity, enter upon and take and maintain full control of the Propenty in
otder 1o perform all acts necessary and appropriaste for the operation and £ thereof nzluding. but nod limited o, the eaecution,
cancellation or modification of leases, the coliection of all rents and revenues of the Property. the making of repairs to the sroperty and the
execution or termination of contracts providing for the management or mainicnance of the Property, all on such serms as are dacsned best ©
protect the security of this Instrument. In the event Lander clects © scek the sppomtment of a receiver for the Propzrty upon Borrower's brcach
of any covenant or agroement of Borrt wer in this Instrunwnt, Borrowes hereby expressiy consents 10 the sppointment of such reeeiver. Lender ar
the recciver shall be entitied 10 receive a reasonable fes for so managing the Property.

Uniform Covenants - Multifamily - 1/77 - FNMA/FHLMC Uniform Instrument
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All rents and revenues (O“U‘NIQ) E\rE]\\C LA,LI.EACQB Mre&h by Bomro a'es of sy envenmt

o7 agreement of Bormrower in this Instrument shall be applicd first to the costs, if sny, of taking control of and managir g the Property snd
collecting the rents, including. but not limited to, aticmey's foes, racaiver's fees, premiums on rocsives's bonds, cons of repers o the Property.
premiums on insurance policics, taxes, assessments xnd other charges on the Property. and the costs of dischargmg sny oblization or liakility of
Borrower as lessor or landlord of the Property and then o e sums secured by this Instrument. Lender or the receiver shall have access o the
books and racords used in the operation and maintenance of the Property and shall be liable © account only for those renis sctuaily received
Lender shall not be lisbie to Borrower. anyone claiming under or through Borrower or anyone having an interest in the Propenty by reason of
2n) thing donc or left undone by Lender under this paragraph 26.

If the rents of the Propenty are not «ufiicient 10 mee? the costs, if any. of taking contrel of and managing the Property and collecting the
rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by this Insrument pursuant 1o
paragraph 8 heroof. Unless Lender and Borrower agree in writing o other tenms of payment, such amouncs shall be payabl: upen notice from
Lenuder to Bomrower requesting payment therco! and shall bear interest from the date of disbursament at the raic stated in the Note unless payment
of interest at sch rste would be contrary to apphicable law, on which event such amounts shail bear mierest af the highest rate which may be
coliccted from Borrower under applicable law.

Any entering upon xnd taking and msintaining of controi of the Property by Lender or the recciver and any spplication of rents as provided
herein shall not cure or waive any default hereunder or invalidale any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such tirme as this Instrument ceases 1o secure indebtedness held by Lender.
Noa-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or egreement aof Borrower in this Instrument. inchuding. but nct
Yimited 1o, the covenars'o pay when due any sums secured by this Instrument, Lerder a1 Lerder’s opton may declare al! of the sums secured
b dus Insgument 16 beiinmediately duc arnd payable without further demand and may foreclose this Instrusaent by pdicial proceading and may
invoke any other remedi’s permitied by applicable law or provided hercin. Lender shall be entitled 1o collect all costs and e pases naurred in
pursuing such remedies, inlud ing, but not limiwed to, attnrney’s focs, costs of documentary cvidancs, abstracts and title reports

28. RELEASE. Upon paymeit of ali sums socured by this Instument, Lender shall release this Instrurnent. Borrower shall pay Lender's
reasonabie costs incurred in releas g this Insqument.
29. WAIVER OF HOMESTFAD ANDAZDEMPTION.  Bormrower heoreby waives sl right of homestead caempiion in the T, gavnty. If
Rorrower is a corporaton, Borrower bireliy waives ali nght of redempticn on beaslf of Bomrower and on behalf of ail other pawrs aquining
any interest of ttlc in the Property subseiint 1o the date of this Instument, except dearee ar Jud gmenit credions of Barrower.

30. FUTURE ADYANCES.  Upcen request of Bommower, Lender, at Lender's option so long as this Instrument scoures indeblodness held by
Lender, may make Future Advances to Boticwsr. Such Future Advances, with intereet.thereon. shall be secured by this instrument when
evidenced by promissory notes siating (hal s2id noter @ secured heredy. At no time shall the principal amount of the indebiadness secured by
this instrment, not including sums advanced in socx rdance herewith W protect the security of this Instrument. ‘vxieed the oniginal amount of the
Now (US § 78,000.0C ) pius the addizonal sum of US § -0 -

IN WITNEZS WHEREOF, Borrower has executed thir Yiiriument or has caused the sams o be crecuted by its repeesentaiives thereunto

._%Awﬁ_-w

2lan l«iurmony

- HaY< Harmony

duly auihonzed.

Rotrrower’s Addrest:

1531 W. Victoria St.

Chicago Illinois_ 6Cf19D -
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UNOEEICIAL.COPY

STATE OF ILLINCIS, County ss:
The foregoing instrument was acknowledged before me this
(dase)
by . of
(person acknowledging) (ofTice)
.8 corpurstion, on behalf
(name of corpcration) (state)
of the corporation.
My Commission Expires:
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, ( ol County ss:
s
\),H/‘ é/C47/1Q . a Notary Public in and for said county and siate, do hereby oertify that
ﬁian f :QXrﬁxop ;XA ) o -
known o me :c be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in pcrson. and scknowkeded) that he signed and delivered the said instrument as HIS froe and voluntay

act, for the uses and purposes Bise’a et forth.
Given under my hand and offi

My Comurission Expircs:

INDIVIDUAL .*M’TSD PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS County ss:

The foregoing instrument svas acknowledged before me this

(date)
by , gencral parner on behalfl of
(penson scknowledging)
+ 8 limited partnership
(nameo of pannership)
My Comaission Expires:
Notary Public

CORP IRATE LIMITED PARTNERSHIP ACKNOWLEDGM a1

STATE OF ILLINOIS, County ss:
@  The foregoing instrument was acknowledged before ne this
< (daze)
ﬁEa . of
- {name of officer) (oflrce)
(o) .
{rame of corporaticn) (state)
eotpogbxn gencral partner on behalf of . & lzniled pannership.
(aame of partnership)
My Comlm!sm Expires:
E Notary Public

ILLINOIS - Muliifamily - 1/77 - FNMA/FHLMC Usiform Instrument
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MULTIFAMILY ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this___TWEHTY-EIGHTHay of__ Stptember
19__ 92 , and is incorporated into and shall be deemed io amend and supplement the
Mortgage. Deed of Trust or Security Deed (the"Security Instrument”) of tha same date given
by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate Note the "Note”)
to Irving Federa! 3ank For Savings (the "Lender™) of the same date and covering the property
described in the Security Instrument and located at:
€413 N. Oakley Ave. Chicago Illinois 60645
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiznal Covenants. In addition to the covenants and agreements made in the
Security Instrement, Borrower and Lender further covenant and agree as follov:s:

INTEREST RATE, MARGIN, INDEX

During the periof commencing as of the date of disbursement of the procoeds of this

loan as evidenced by this'note and ending on__Septenber 30, 1995 i . the unpaid
principal balance of this I''ote shall bear interest at an annuel rate (the "Fixed Rate”} equal
to 8.750 a { 8.750%),

From and after__Cctobec 1,-1995 until such time as the principal balance

of this Note and ail accrued and npaid interest thereon are paid in full, the unpaid principal
balance of this Note shall bear interest at an annual rate (the "Variable Rate”) equal to 3
margin of ( 2.750 %) pius the

WEEKLY AVERAGE "IBLD ON UNITED ST.\T,." TREASURY SECURITIES ADJUSTED TO A CONSTANT MATURITY
{the "Cost Index"}, said Variable Rate Leing subject to the limitations herinafter defined in
CALCULATION OF CHANGES below.

CHANGE DATES

The Variable Rate shall be determined by tender and change, effective as

of October 1, 1995 gnd effective as of the 1st day 0. £ach_ October thereafter
during the term of this Note (hereinafter collectively referrad to as the “Effective Change
Dates™;.

The determination of the Variable Rate shall be made hy Lender as of eacii Effective
Change Date on the basis of the Cost Index as published by__(THZ FEDERAL REVILW BOARD

covering the most recent__ AVAILABLE __ _period prior to each
Effective Change Date as to which the Cost Index is measured and which has been so
published on each such Effective Change Date. In the event the Cost ihdex is discontinued,
unavailable or no longer published as aforementioned, Lender will subsutstsa comparable
index reflecting the cost of funds to Federal Savings and Loan Assoaciationspunlished by any
Governmental agency, Financial Institution or other recognized authority.

ngzCLZG

CALCULATION OF CHANGES

Notwithstanding the determination of the Variable Rate as provided above, the
Variable Rate shail be limited in that it will never be increased or decreased on any single

tffective Change Cate by more than___TwWO percentage
point(s) ( 2.000%) from the rate of interest for the preceeding 12 months. Additionally,
at no time during the loan term shall the Variable Rate be greater than 14.750 %.

The Fixed Rate and the Variable Rate are sometimes hereinafter collectively referred
to as the "Loan Rate”.
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NOTICE OF CHANGES

The Note Holder v::!! deiiver or mail to me a notice of any changes in my intarest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title ard telephone
number of a person who wil! answer any question | may have regarding the notice.

MONTHLY PAYMENTS

Payments of principal and interest due under this Note, if not sooner declared 0 be
due in accordance wvvith the provisions hereof, shail be made as follows:

{1 Commencing on 11/01,92 (the

*Coemmencement Date™), and on the first day of each month thareafter through and including
the first Effective Change Date, equal monthly instailments of principal and interest in the
amount of $ 623.63_each shall be due and pavabie.

(ii) —tfective as of the first date and each succeeding Effective Change Date during
the term ofniz Note, Lender will determine the amount of equal monthly paym ents which
would be necessary to amortize the then wnpaid principal balance of the Note over a term
expiring 360 _nonths from the Commencement Date at the then applicable Variabla Rate.

{iii) Cominseacing on the first day of the first month immediately following the first
and each succeding Etfcctive Change Date and on the First day of all succeeding month
which elapse until the'firs® month following the next Effective Change Gate, equal monthiy
installments of principal g, interest shall be du2 and payable in the amount determined by

Lender as of the apolicable Ztfective Change Date in accordance with the provisions ot

subparagraph (ii} above.

{iv) All payments of prinCipul and interest hereunder shall be paid in coin or currency
which, at the time or times of paymeit, is the legal tender for public and private cebts in the
United States of America and shail ba-made at such place as Lender or the legal holder or
hoiders of this Nota may from time to (im.e'appoint, and in the absance of such appocintment,
then at the offices of Lender, 3515 W. It'hving Park Road, Chicage, lllinois 60618. Payments

submitted in funds not available until collectza shall continue to bear interest untii coliected.

» ”
W
By signing below, Borrower accepts and arrees to the terms and covenants containeg\y
in this Adjustable Rate Rider. -3
/7 &
@ Z 24 L C T rc_
alan Harmony / Borrower =3
-
Borrovver
7/
M{_ﬁz_{/ ramane |
Alan Halae Harmony /r Borrnwer

Borrower
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EXHIBIT “A"“

Legal Description

**LOT 19 IN BLOCK & IR DEVON WESTERN ADDITION TO ROGERS PARK, A SUBDiVISION OF

LOTS 1 TO 24, INCLUSIVE 1N FABER'S SUBDIVISION OF THE SOUTH 6 CHAINS OF THE
SOUTHWEST /4 OF SECTION 31, TOWNSHIP 41 NORTi#, RANGE 14 ZAST OF THE THIRD
PRINCIFA™ MIRIDIAN, IN COOK COUNTY, ILLINOIS®**

PERMANENT TAX NUMBER(S): 11-31-114-718-0000
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