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MORTGAGE

5869907

THIS MORTGAGE ¢"Secusity lnstrument ™) is givee on . The mottgages 1y

SEPTEMBER 30, 1392
GERALD LANGLOIS, A“S5INGLE PERSOKN AND LOREN DE YOUNG, A SINGLE PERSON

¢"Borrower ™). This Secunty Instrument ts givento

PRINCIPAL MUTUAL LIFS INSURANCE COMPANY

which is orgamzed and cxisting undei the laws of . and whose

THE STATLE OF JOWA
711 HIGH STREET, DES MOINES, IOi«P,‘—ﬁ’Q%?,Z’. Borrawer owes Lender the principal sum of

address s

SIXTY EIGHT THOUSAND EIGHT HUNDRED FIFTY &30 0443R0: s s ,
This debt v evidenced by Borrower's note dated the same date a¢ this Sceunty lmln.r‘“..'uu'.\'ulcsﬁ %gépprggdcs for
monthhy puvients. with the futl debt, if not paid carlier, due amd payable on .

securs rarth N ARTORER f forer &P &1 il rcnom:
This Secunnty Instrumient secares to Lender: 1ar the repavment of the debt evidenced hyreYR&ER hter &t all renewals,
extensiony and modiftcations oF e Note; thy the pasment of all other s, with it wdvanced under paragraph 7 to
protect the seaunty of this Secunty stninent, and 10) the pestonmance o Borrower's conenants and agreenents undes this
Seeurity itstroment arad the Note: For this puspose. Borrower does hereby moitgage, wtant and voinvey o Lewdet tae {olloning

deseribed property focated i , County . Iinois:
COOK

LOT 3 IN BLOCX 11 IN ARTHUR T. MC INTOSH AND COMPANY'S GARDEW
HOMES SUBDIVISION BEING A SUBDIVISION OF THE SCUTHWEST 1/4 OF THE
SOUTHEWEST 1/4 AND THE SQUTHEAST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT
THE SOUTH 7.79 CHAINS THEREOF) Of SECTION 23, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINCIS.

»

T 34 NP N ¢

which hias the address ot fSarexct. Cinpl.

11820 SOUTH AVEREGORREM,HOMES
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TOGETHER WITH aHU N @*E)E LG IA ld_pn Gr@ Rl I casements, appuricnaices, and

fixiures now or herealter o part of the property Al replggeniepts .yH @it 4,.;“ gisr Be coversd y thay Sevursty
Insrument. Al ot the toregoag s referred 160 this Secunis Iintrutent as the *Pre ety

BORROWER COVENANTS that Borrowen s Lawtally sersed of the estate hereby convey ed zind has the nght to mongage,
grant erd convey the Propenty and that the Property s unencumbered, exent for encunibrances of secord. Borrower warrants
ardd wili detend generally the title to the Property apainst all Gams and demand, subiect o 2ny encambrances of secord.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and nor-uzifenn covenants with imitad
varigtions by JursGiction to Constitule a unilarm Lecurtly Inrument corenng rcal propeny.

UNIFORM COVENANTS. Borrower and Lender Gavenant amd agree e tollows.

1. Payment of Priecipal and Interest: Prepayment and Late Charges. Borrower dhali prompily pay whee: due the
principal of and nterest on the debt evidenced by the Note und any prepay ment and fate charges due under the Nove.

. Funds for Tanes and Insurance. Subject to apphicabic Jaw or 10 g wntien warver i Lender. Berrower shali pay to
L:.ndgr on the day monthly payments are due urder the Note, unnl the Note is pard in full, a sum ¢ Funds ™y for, i veariy taxes
and aseesanents which nuy st prionity over this Security Indtrument as & icn on the Properin: b yearly leaschold poy ments
or groumd rents on the Propenty i any s et yeariy hazard or propenty mmarance premuwms: «dy yearly Dod isuiaisve premnimis,
tany. eer yeariy medyage marance premns, 18 ans . and (0 any sums payable by Borroaer (o Lemder, 1 avardanee with
the provivons ot pavecraph 8. anhicu of the payment ot inertzage insuranve presnums. These siciny ate callad “Escrow jteme.”
Lender oy, at any nime colievt and hold Fupds anan amount pot to cwead the mevimum amount o lender for 2 foderaily
related mortgage foan g x:quxrc for Borrower's ewcrow aveount under the federal Real Estate Seitienen: Provadures At of
1974 v amendad from tidedorme, 12 U S.CL Section 2601 ¢7 sey. ¢ TRESPA™ ), unless znother law that applies to the Fuinds
sty o fesser amount. It o, !.\m*.: Mgy, at any tune, cotlect and hold Funds 1 an ameuat oot o excead the fesser amount
iender may esinate the amount ¢f Tunds die on the bavs of curreat data and ressonsble estnnates of expeaditures of fuiure
Ewrow ftems or otherwise m accordanie with applivabie law

The Funds <hall be held man isbiwion whose deposits are mvared by o todeial agemvy. snstzutieatality . or entiy
tncluding Lender. 1f Lender s such an isitutivne or in any Federal Home Loan Bank. Leader shali apply the Funds to pay the
Ecrow frems, Lender muay not charge Borrower for holding and appiving the Funds, annually aralyvang the esrow scoouti, of
ventfying the Focrow Bremr, unless Lender pass Bdrroaer sereston the Funds and apphcable law persts Lender io make such
a charge. However, Lender may requite Borrower tolpar £one tine diarge for an idependont ool ¢siate tan sepotting <en e A.
used by ender i connectien with thie doan, ueless Gepivable faw provades otherwise. Uniess an agrecinemt s nad:
applivabic law requires iterest to be pand, Lender shall oot e requined (o pay Bortoser any intered o catnngy on the I".x:».%\
Bosrower and Leader mas agree i wntiag, howeser, tiut infaasUihall be pad on the Fuids Lender shudi give 1o Boreowes,
without churge, an antvai aocounting of the Funds, showing credps and debis to the Funds aiai the purpose for whaeh cach
debit 1o the Funds was made The Funds are pledped as addinonal sovarinnior all senin wecurad by i Secunty Indrunent

It the Funds held by Lender exceed the amounts perinutted to be heid oy apphicable Law . Leader wnall account 1¢ Borrower
for the excess Funds maccordance wirth the requirements of spphicable Los1f the amount of the Funds held by Lender at am
tme s net safticient to pay the Escrow Tters when e, Lender may so notify Forrewsr i wating, and. in such case Borrows:
shail pay to Lender the smount necessany to nuke up the deficiency . Bormower ahaicnabe up the gefiaicncy m nv more than
ehve monthly pavments, ai Lemder's sole discretien,

Upon payment n {uil of all < v:curcd by s Secunty Instrument, Lender shaitprocaptiy refund to Bortower any
Funds held by Lander. T under paragraph 21, Lender shall scquite o seil the Propenty. Lenddrl prior o the acquisition or e
of the Propeny. shall appls any Funds held h) Lender ot the tine of scquisaion of Qe o a credibaganst the suies securad by
this Sceurnity Instiument.

3. Application of Payments. Usnless applicable lew provides athervase, il pavments iecened by Livder under paragraphe
Pand 2 shatl be apphiad first, to any prepayment vharges due under the Note! sevoird, T amounts payaste umder paragraph 2
thied, 1o mterest due; Tourth, o principal due; and Lesi, toany Late Jhatges due under the Note

4. Chargess Liens. Bormower shall pay all taves, seoaments, charges, fines and impostions stinbutable 1o tie Property
wiven may attan prionty over this Secunty Instrument. and leascheld payments or groud reniv 1t any . Bormower <hull pay
thee obhygations o the maneet provided i paragraph 2. o7 3 not pad in that manner, Borrower shati pay them on tune directis
to the peosoit ewed pavment. Borrower shall promeptly furnnd o Lender @l! notices of smounts to be pasd under this pategraph.
It Bormower muakes these payments darectly, Borrower shall prosnptly turmsh to Lender receipis sy idencing the pasineents.

Borrower shall pmmplh discharge ar s wiieh Bes prronny over this Secunty Instrumcat snfess Borrower: o agtees 1
wizing to the payment of the ebligation seeured by the Len an s inanner acceplabie to Leader, (i contesta i goad fanth the lien
by, v wetends azamist enfereement of the Diciomn, depal proceedings which mtie Lender's opigion opetate fo present tise
entoresment of the hien, or (0 secures rom the helder of the hien an agreersent satisfuctony te Lender subanbinasting the hea 1o
this Seeurny Instrament. B Lender determimes that any pait of the Preperty ivosubiock tooa bien whsch may allan pronty oser
thes Secunty Insirument. Lender may gnve Borrower anebice rlendfaieg the hen Berrower shall satndy the iten o Like one or
mare of the actions set forth above within 10 dins ol thie piviag of notice

Form 301a ©'30
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3. Hazaed or Property lnsurance. Bortower sbadf heep the unprovements now c\mmg o1 hereafter ciectad on the
Property insured against foss by fire, Bazards anladed st the term “eviended coverage” and eny other hazards, including
Nocds o7 tlocding, tor which Lender requites imsurance Tiis snsurance shadi e mamtained 10 the ammounts 2nd for tie perinds
that Lender requares. The maurance varmer pioviding the immuiahee shall be choven by Botrower subject 1o Lensdes™s appresal
which il not he utireasonabiy withbeid I Borrower fais to msinian coverage desnibed above, Lender may, o Leinier s
opton, vbtan coverzge 1o protect Leader's nghis 1 the Propesty i accordance with paragtaph 7.

All msurance mhuu and renewals sl be scceptabte to Lender and shall include a standard monigage clause. Lender
shati have the night to hold the policies and renweis, It Lender requires, Borrower shali promptly give to Leader ali reeeipis of
cand premuumis and renewai notees. B the event of loss, Borrower shall give prompt sotie to the isuranve cariser and emder.
Lenader gy make proat of Joss st not nude promptiy by Borrower.

Uniess Lender and Boriower otherwise ggree i wnting nauraece proceads shall be apphod to redorahon or reparr ¢t the
Properts damagad, i the restoration of repar s cconoinically feastble and Lender’s seciinty s st leswened If the restotatien ot
repais 1 niof economieaily fraable or Lender's secunty would be Jessened. the anvoraice praneads shall be apphed to the <
eeurat by this Sesunty Instment, whether or pot then due, with any evee s puid to Bortower. 1 Bereower abandons the

zuperty . of does nol aswer within 30 days a netice tiom Tender that the insarance catner s otfeiad to cettle w caa, then
Lender may collect the'uberance proveads. Lemder muy vee the proceeds to repair or restore the Froperty of to pay suits
wourad by (nis Secunity indnient, whether or not then due. The 30-day perod will began whea tie police 1 gren.

Unless Lender and Boriover otheriee agree o witing, any appheation of proceads to pancpal shall not extend or “’

postpone the due date of the menthly payvirents referred o in par.szpm I and 2 or change the armoant of the payments. If ‘:

3

under paragraph 21 the Propenty 18 oogzired by Lender. Bozrower's right to any insurance policies and procoads resulting from 4 o

. Sane
danwge o ihe Propents prior to the acqursiiion snail pass to Leader to the cutent of the sums secured by this Sscunity Indtrument » 5

wnmedrately prior to the acquisition

6. Occupancy. Preservation, Maintenance and Protection of the Properts : Borrower’s Loan Applicatien: Leascholds.
Borrower shall oceupy. establish, and uee the Fropesty as Borrower's prinapal readgence within sty days after the execution of
B Secunty fnstrumiert and <bail continue o occeps the Propery as Borrover’s prinapal residene for at least one yeat alter
the date of ovcupancy . anless Lender otherwine agrecap/wnting, which coment <hall not b unreasonabiy withheld, or ualess
extenuating circumstances eust which are heyond Bortower's control Barrower shall oot daslfoy, damage or impar ihe
Propeniy . aliow the Property to detenorate, wr comnpt wanie on the Property . Bortower diall be i defaudt o any fentature
action or proceeding, whether aval or cnomnal, 1 begua that L ander™s good Lath judgmert could sewin in torleiure of the
Property of otherwise saterially impas the lren created Byt Seuris dnstrument or Lemder™s weunty micrest. Borrower iy
cure such 4 detault and restistaic. as provaded w paragsaph I8, By vausimrthe aciion of proweading to e divieed wath s ruling
that. i Lender's good faith Jetermeation, preciudes forfeiuze of the Bouroaer’s anteiest wr the Propenty or other matenial
mparrment of the lien created by this Secunty Instrument or Lender’s secuntinterest. Borrower ahall als be in defauit of
Borrower. during the foan application process, gave matertadiy false of inaceures nbimation or statements to Leader (or faied
to proside Lender with any maicrial mformation; in connection with the loan evideriad by the Noteinvluding. but ot limiied

. Tepresentations concerning Borrower's ovcupancy of the Propeny as o principai residen e Bt this Securaty Invirumen Non G
lcaxd‘ W, Borrower shatl compls with ali the provisions of the lease 3 Borrower wojguies fee ttle to the Property, the
leasebold and the fee tile shabl not merge unless Lemder azrees 1o the merger i wnting.

7. Protection of Lender’s Rights in the Properts. If Borrower faly to pertonm the covenants and agreenxits contumd i
thns Secunity Instrument., or there g degal proceadiny thai i dgniticantly affect Lender's mgiseip i Property esudd as 3
proveading m hankruntey . prebate. tor condemsation o torfeitute of o entoree laws of gegulationss, soen Eender may dooamd
pav 107 whatever is necossany to protect the salue of ihe Property and Lender's nalits u the Property Letnler’s awtions puy
include payimg any sums sevured by 3 lien which Bay prionty over thiv Secunity Imuument. eppeanifig o Qoult, payng
reasonable attorneys” fees and entenng on the Properiy to tiake repain. Although Lemder mnay tuke acison under this paragrap
7. Lender does not e to do o,

Any amounis disbured by Lender under this 'mr‘r:ru'\' T dhall becoine additional debt of Bormower wured by this
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