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THIS MORTGAGE ("Sceunis/iistrument ) s grven on AUGUST 27, 1992 . The marigagor is

ALVREIDO ESPINOZA AND GRICELDA ESPLNHOZA, H1S WIPE

CBorrowe; 75 This Secunty Instrument is given (o

.

STANDARD FEDERAL BANK FOR SAVINGS

.and ahose

which 1s organized and exsting under the lavs of THEUWITED STATES OF AMERICA &)
address i 4192 S. ARCHER AVE, CHICAGO, TLLINCIS 60632 .-

(7 sader”). Borrower awes Lender the prinvipal «um of c!;

S1XTY PIVE THOUSAND DOLLARS & NO CENTS W !

ollars (0S8 65,000,00 [ 2
T debt is evidenced by Borrower's pote dated the same date as this: Seennty” Instrusment ("Note™), which provides for =
monthly payments, with the full debt, if pot pand carhier, due aixd payuble on 'rog;. R 1, 2007 <
Sate, with interest. and all renew, nls (Y

This Seunty Instrument secures to Lender: () the repayient of the debt evidenced ‘»\ ! ”
extenvions and madiftcattons of the Note: (hy the payment ef all other suims, with interes,
protect the secunty of this Sevusty strument snd (0 the pertormance ol Borrower's conerants aid agreements under this

Secunty fastrument and the Note. For this purpese. Borrower does herehy mortgage, grant and cgivey 1o Lender the following
COOK County, Hhinois:

advanced under paragraph 7 o

desenibed property locatad m
LOTS 8 AND 9 IN E. H. FISHBURN"S SUBDIVISION 0OF BLOCK 23 L% -CHONE AND

WHITNEY”S SUBDIVISION OF THE NORTH HALF AND THE WEST HALF 08 AGlE
SOUTH EAST QUARTER OF SECTION 7, AND THE WEST HALF OF THE SOUTH EAST
QUARTER OF SECTION 6, TOWNSHIP 38 HORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, L[LLINOIS.

0682’;8428

PIN #20-07-119-010-0000 (LOT 9)
120-07-119-011-0000 (LOT 8)

i L T,
‘. [ TreeN
e e T L g CH 742 4a
AN
which has the address of 2319 W 50TH STREET CHICAGO PSrreet. Cris],
Lihinois 6061)91;‘(“«} U Properiv Address™ )
Foem 3014 990
Pyt Amendsd 591
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TOGETHER WITIH al! the improvements now or hereattyr ergyied.gn the propetty, and-all casements, appuncnances, amd
fiemeras now or hercatter a part of the propeny. Ail rephieregis z.d Maione Hall ziwo Be conered by the Securaty
Instrument. AL of the foreeom2 s referted toin this Secunty insinsment as the "Property

BORROWER COVENANTS that Borroweer 1 fawtuthy tenad of the evtate herehy comenad and has the right to msngage.
erant ard consey the Property and that the Propeny v gnencuishered, exeept for eovumbrances of rzeond. Bormower warrants
amd will defend generaliv the ttle to the Propenty againa afi cinms and demands, subicct 1o any encumbrances of revond

THIS SECURITY INSTRUMENT combines uittermn conenants for national use aixd pon umfonin covenanis wath hnnted
vardtions by eindiction To onstiiute & BT Couniy Inmument covenng feal propeity.

UNIFORM COVENANTS. Borrower and Lender conenant and agree as follow e

1. Pavinent of Principal and Interest: Prepaymient and Late Charges, Beriower shall prompthy pav when due the
prisopal of andanterest on the debt evideneat by the Note and 2oy prepas ment and late charges due uinder the Note

2. Funds for Taves and Insurance, Suiedt (o applicabic b of tooaowntten waner by Leraler, Borower duoll pay e
iender on the day menthly pavments are dee under the Note, unisl the Note s pad o tull, g sumyTFunde s for i yearly faves
and assesvients which my attaie prionty osver this Secunty indtrument as a hen on the Propesa dv vearly feasehold pavinests
feroumd ceaby on the Piopenty 4t any s wo yeady hazatd or propenty insuranee premme; tdy yearis food msuramee premigime,

[RREs

W el vaarhy sarliage magtance prenmuits, 1 emy s and (0 any s pasahle by Borreacr o Lender i accondanie with
the prosivons of pararach X, beu of the payment of mortgape nsutame premeums. Phese items are called "Fonow o

Lerader mian, at ans ' cobleet amd hold Funds i ar aseunt oot e evcesd the mavmusy ameapt eender o a Jalenain

rebared mortgage foan mad mtinre tor Borrower s cocron acceunt under the federal Read Patate Settioment Provedures A ob

1974 g amenied oo tuse tetipe, 12U S C Seenon 2007 7 . CRESP AT uniess anather Taw that appites 1o the Funds |
sts o lesser amaount. 1w Lender iy, at ans tune, cotledt and hold Fands inoan amount o00 to excend the feseer wmvint.

Fender may ectimate the amount o080nds Jue on the basis of current data amd reasenshle edimates of expenditires of Tutuie
Ewcrow ltems or otherwise 1o accordancs 0 h apphicable iaw N

The Fands shuil be held moan mstzition swhose depossts e imsured by i fadetal ZECIY L INMIUINDEDNAIEY . of $ahid
ancludms Lender, o Lender iv such an mstizatiom or e am Federal Home Loan Beab - Lender shall apply the Funds to pay thy
Eowrow Ttems Lender mas not churge Borrowar Ld hiidiog andd applying the Funds . annualiv analyzing the etion aeceuni, or
venitnny the haorow ftems unless Lender pays Borroaed wsterest on the Funds and apphcable law penmmite Lender 10 meie such
acharve However, Leider may reguire Borrower to pa rone-time charge for anoindependent real cuate tan reporting service
saad by Tender an cornection swath this loen, uniess appliadic law provides othavawe. Unicss an epreement 18 ide of
apehoablc lasw roquires interost (o he pand. Leaer shall net hecegaured 1o pa Borrower gy ipleied o cammings on ke Pusds
Borower and i ender may apree 1n wntng, however, that meereat Al be pasd on the Funds. Lender shail pive 1o Borrower,
without dharre, aiannual accounting of the Furds ahosiny credieeld deists to the Fundo and the purpose for abich cach
detit 1o the Funds was mede. The Funds are pladyad as additioned weeunts S0 b e covered by tine Secunty Invrument

I the Funds held I Lender evceed the amounts permitned o be reld Hrapplicabic dow . Fender shall acvount 1o Botrawer
tor the eweess Funds i accondance with the reguerements of spphicable Taw 1 e dmount ef the Fuinds teld by Leader ot any
Pie i sol suficient to pay the Ewron Trams ahen dee, Lemder man s ety Berroaer i wnnag, and. i such cee Barnvace
Dl pas to Ferger the amount pecesars o ake up the dettareney . Botrower anal wake up the defioenos i noomaote thun
sechve montidy pavinents, at Lender's sole diseretion

Upon paveent m full of ali sunis sweured byt Secunt Inaruinent, Lerder <Ll prvnptiy refund to Borrower <y
Funds hehd by Fender Tt under paragrapn 21, Lender shatl acquire or sell the Propenty . Lendes prios o the avquisiion or ale
of the Property. il apply any Funds held by Lender ot the time of acquisition o <aie as a cradif aganst the saims secured &y
this Seeurity fostrument.

X Application of Payments. Unless applicable Taw prosades otherase, ail pay ments recenved by Lrivics undet paragraphs
Iancd 2 shall be gppliad: fisst, £ any prepayinent charges duc under the Note, seaoid, 1o amounts pavableviier paragraph 2
third, toanterest due., Tounth, o prncipai duc, and Jat tooamy fate charges due under the Note

4. Charges: Liens, Borrower shall pay all taves, sseesaments, chatpes. fines amd smpositions attnbutabic to the Propenty
which mady st prionts over this Secunty Instrument, and tcasehold pasments or yround renis, af any. Borrower shall pay
these vhligations m the manner provaded m paragraph 2. o7 it pot pard 10 that manner. Borrower <hall pay them on trme durectiy
to the peren owed payment. Borrower shall promptly furmshi to Leader all noitees vi amourts to be pad under this paragraph.
I+ Borrower makes these payments direetly. Borrower shabl promptls furnssh to Lender reveipts evidenang the paymeats.

Borrower shall promptly discharge we fren whadlo has prronty oser thas Secuniy Indnument untess Borrower: diagrees i
writing fo the payiment of the obigation secured by the benn e marner acceplable to Lender. th) conteds n good Lath the Ler
by, or defends avain s entorcement of e hen i, depal proceedings winch m o the Lemder’s opimon operae 1o prevent the
enforcement of the hien: of oy secures Tram tie holder o the Ben an agresmen saisfitens to Lender wbordimating tie hien to
this Sccurity Instrument. 19 Eenaer dercrmines tha any part of the Property s subrect toa bren whach miay altain priciy oved
thiv Seounty Instcament, Lender sun give Borrower o notice sdeantving the ens Borroser shadl sands the Jien or taie one o1

more o the actions st fond avove within T days of the g ol sotie

form 3014 990
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5. Hazard or Preperty Insurance. Borrower shall kedh thé in rmcmc.ltv now ufslmg of hereafter erected on the
Property insured against loss by ire, Ravards included within the term “exiended converage” and any other hasands, inchading
Hoods ar floodmg, tor wheeh Lemder requires innazance: Thas saranee shall be mantaned 10 the amennts wikd for the peosds
that Lender requires The nsnrance cainer provsding the sncurance shall be chosens 9y Boroser subjot to Leoder’s approvad
which shall not be unieasonably withheld. B Borrower fails {o muam coverage desenbead above, Lender may, ot Lender's
option, ebtan coverage tr protect Lender’s rights in the Prageny in accordance with paragraph 7

All wsucance paitaies and renewals shall be acceptable to Lender and <hall include o standard monigage clause. Lender
shall have the night to hold the policies and senewals. 1T Lender requires, Borrower shall prompily give to Lemder all receipts of
paid premiunis and renewai notices. In the event of loss, Buriower shall give promipt notice to the msurance carner and Lender.
Lender may make proof of oss if pot made promptly by Borrower.

Unless Lender and Berrower otherwise agree i writing, 1nsurance proveeds shadl be applied (o restoration or repair of the
Property damaged. if the restoration or repair is ceonomically feastble and Lender’s wecurits is not lessened. I the redtoration or
repuir 1 not economically rcasible or Lender’s security would be fessencd. the insurunce proceads shall be applied 1o the sums
sceured by this Secunty Irstrument, whether or not then due. with any excess paid to Barrewsr. If Borrower abandons the
Property. of does not answer within 30 dayvs o notice from Lemder that the insurance carnicr his offered to settfe a claim, then
Leader may colléet the inswrance proceeds. Lender iy use the provesas o repair or restote the Property or to pay wms
sectired by this Security Lasirument, whether or not then due. The 30-day penod will begin wiies the notie¢ s given.

Unless Lender and/ésrower otherwise apree 0 wnung, any spplicatson of proceads to posapal shall nnt exiend or
posipone the due date oi il anmthly payments referred to i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeiy dvacquired by Lender. Borrower™s nght to any incurance policies and proceeds resulting from
danage to the Property prior to the acgmsition shail pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the accuisition.

6. Occupancy, Presenvation, Mainteio:<e and Protection of the Property: Borraveer's Loan Application; Leascholds.
Borrower shall occupy. estanlish. and use the Propeny as Borrower's prncipal residence within sinty ddas s after the exsvution of
this Secunty Instrumient and shali continue to wecuny the Properiy as Borrower's principal resdence tor at least one year after
the date of accupancy, unless Lender otherwise aygracean wating, which consent <hall not be unreawnably withheld, o7 unless
extenuating circumstances exist which are bevond Bolpiwer's control. Bormuwer <hall not destroy. damage or impair the
Property. allow the Property 1o deteriorate, or commmit naste on the Propeny. Borrewer whall be in default of any forfenture
action o7 proceeding. whether enil or cnirmnal, o begun it Lemder’s good fath judgaent could sesalt in ferfature of the
Propenty or otherwise materially imgnur the hen created by tis ety Intrument or Lender’s «courity interest Barrower miay
cure such a default and reinctate, us provided m paragrapn 18, by cauvsag the achos or provealig o be diauaed with a ruiing
that 10 Lender’s good fantd determmation, precludes forfesture of ‘e Naorrawer s antcrest 1 the Propenty o1 other materniaf
imparrment of the hen created by thin Secunty Instrumeat or fender’s @oanty nterest Bostewer <hzil alwe be in default of
Borrawer, during the loan application provess. gave matenally falee or inszCurate-saformation or Gatements o Lender for {ailad
to provide Lender with any imaterial information s in connect:on with the loan etidencsd by the Note, inviuding, bat not hmited
o, representations cencemning Borrower's occupancy of the Property as a pincipalaedence. It this Secunty Instrument i on a
leascheld. Borrower shall comply with all the provisions of the lease. I Borrower dceuires fee title to the Property, the
leaschold and the foe title shall pot merge unleas Lender agrees o the merzer ia wrining

7. Protection of Lender’s Rights in the Properts. Ii Borrower farls to perform ihe coveriaiits 2nd agreements contaired tn
thiy Secunity Instrument, or there s 2 fegal pnxeading that may agnificantly affect Lender's nghiiin the Propeny tauch av g
proceading i hankruptey. procate. for condeinnation or forfeiture or to enforce laws of regulationsy then Lender may do and
poy 107 whatever Iv nevessany o protedt the salue of the Property and Leander’s rghtn in e Propelty? Lender's actions muy
iclude paving any sums waured by g lien which hay poonty oner thes Secuniy Indrument, appearing in couit, paving
reasonable attorneys” fees and entening on the Properiy to make repairs. Although Lender sy take sction usos) s paragraph
7. Lender Joes not have to dor o,

Any ameunts disburad by Lender under thes paragraph 7 <hall become sddimonal debt of Boriower securad by this
Scourity Instrumient. Unless Borrower and Lender agree o other terms of paameni. these ameusits <hall bear snferedt from the

date of disbutsement at the Note rate and shall be pavabie, with anterest, upen notice drom Lender to Boamrower regueding
pavinent.

#. Mortgage Insurance. 1t Lender required mortgags inserance as a condition of makng the foan cecured by thes Secusiny
Instrument, Berrower shall ray the preniume recurred 1o maintan the mortgage mwranee i effect. 1 {for any arawn, the
mertaane Insuranee voverage requared by Lender lapses or ceases 1o he in effect, Borrower <hall puy the prenuums reguired to
odran coserage sshatantially cquivalent to the mortgege inwrance previousdy meffect, at & codt subdantaliy equinvalent & the
con o Borrover of the montgage insurance previousdhy an eftect. {from an alternate morteage insuies appioned by Lender
whstantially equivalent mortgage insutance coverage s not ananable, Borrower <hall pay to Lender cach moenth a sum equal 1o
ene-twellth of the yearly mongage msurance premiem beine paid by Borrower when the incurane coverage iapsed of ceased to
be i effect. Lender will accept. use amd retain thene pay ety us g foss reerve in dice of mortzage insunsrce. Lossy resene

form 3014 830
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-4 FAMILY RIDER

Assignmient of Rents

o - 27TH i AUGUST 1992
THIS 1-4 FAMILY RIDER 15 made thie day ol . ,

and 18 incorporated inte and shall be deemed to amend and supplemceai the Mongage. Deed of Trust o Secynity
Decd (the *Secunity Instrument™) of the same date given by the enoersigned (the “forrewer™) (o wcure
Borrower's Note ty

STANDAR) FEDERAL BANK FOR SAVINGS

2 S. ER AVE, CHICAGO, ILLINJIS 60632
41972 S. ARCH (the “Lender”)

of the samx <ate axd covering the Propenty descrited 1 the Securnity Instrument and located at:

2319 v TO0TH STREET CHICACO IL 60609

[Preperty Addrecs)

1-4 FAMILY COVENANTS. In addition to the covenants apd agreements made 1n the Sceurity Instrument,
Borrower and Lender funthai covenant and agree as tollows:

A. ADDITIONAL FROUERTY SUBJECT TO THE SECURITY INSTRUMENT, In addinon to the
Property described 1n the: Security Jastnuement, the following tiems are added to the Propenty descnipiion, and shall
also constitute the Propesty covered by the Sccurity Instrument: building materials. appliances and goods of every
naturc whatsoever now or hercafter locited in, on, or used. or intended to be used 1n connection with the
Propenty. including, but not himited to, thase oo the purposes of supplying or distnbuting heaung. cooling.
electricity, gas. water, air and light. fire preveiion and extinguishing apparatus, security and access control
apparatus. plumbing. bath tubs. water heaters. water ciosets. sinks, ranges, stoves. refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows:stzam doors, screens. blinds, shades, cuntains ard curtain
rods, attached mirrors, cabinets, panelling and attached 1z covenngs now or bereafter attached to the Preperty,
all of which, incivding replacements and additions thereterl sl be deemed to be and remain a pant of the
Pruperty covered by the Sccurity Instrument. All of the foregiing together with the Property descnbed in the
Security Instrument (cr the leaschold edtate if the Security InstrumesiTis on a leaschold) are referred o in this 143
Fanily Rider and the Secunty Instrument as the ** Propeay. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borawsr shall a0t seek, agree (o of ke a
change in the use of the Property or s zomng classfication, unless Lendet busagrecd in witting to the change.
Borrowee shall comply with all faws, ordinances, reguiations and requitenvicis of any governanental body
apphcable to the Property.

C. SUBORDINATE LIENS. Except as permittad by federal law. Borrower shaii not-ailow any lien inferior
to the Secunty Instrument to be perfocted against the Property without Lerder™s pror witttez parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘adaition to the other
hazards for which insurance is required by Uniform Covenant §S.

E. “BORROWER'S RIGHT TO REINSTATE"* DELETED. Uniform Coverant 18 1 deleteu.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wnting, the first
sentence in Uniform Covenant 6 concerming Borrower's occupancy of the Property 15 deleted. All remaining
covenants ard agreements set forth in Uniform Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bormower shail assign to Leader all lecases of the
Property and all secunty deposits made in coancction with leases of the Property. Upon the asugnment, Lender
shall have the night to modify. extend o termirate the existing feases and to execule pew leases, in Lender’s wle
discretion. As used in thes paragraph G, the word “lesse’” shail mean “"subiease™ 1f the Security Instrument 18 on
a leaschold.

MULTISTATE 1-4 FAMILY RIDER -fannie Mae Fredde Mac Uniform Instrument Forn: 3170 390
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index—-Rate Caps)

THIS ADJUSTABLE RATE RIBER s made this ¢ 7 TH g5y of AUGUST 19 92 andi
incorporated 1nto and shall be deeined te amnend and <upplement the Maorigage, Deed of Teust or Secunty Deed (the
**Security Instrument’’) of the same date given by the undcrsisp_cdéthc “BOrr'o“gr"‘) 1o secure Borrower's Adjustable
Rate Note (the “*Note’ ) to STANDARD FEDERAL BANK FOR SAVINGS

(the **Lender’’) of the tame daic and vovering the property descnibed
in the Sccurity Instrurient and located at:

2319 W 5CTH STREET CHICAGO v 63609
(Property Aldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE EOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecemzais made in the Sevurity Ingrument,
Borrower and i.<nJos further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for o« iaitial interest rate of 8.375 ¢4 The Note provides for changes in the interest raic and the
monthly payments, as follsvee:

4. INTEREST RATE AND “AONTHLY PAYMENT CHANGES

(A) Change Dates
The intercst rate 1 will pay may chassac on the first day ¢f OCTOBER 1, .19 97 and onthat day
every 12th meath therealter. Eacih ddtc op which my interest rars could change s called a *Change Date.”

{B) The Index

Beginning with the first Change Date, ay)interest rate will be based ¢n an Index. The **Index’ is the weekly
average yield on United States Treasury secuiitics adjusted to a constant maturity of 1 year, as made availavle by
the Federal Reservc Board. The most recent Ind=4 figure availabls as of the date 45 days before each Change Date
is called the *‘Current index.”’

If the Index is no longer available, the Nete Holder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this ~hoice.

(C) Calcutfation of Changes

Before each Change Date, the Note Holder will calculats wiy new interest rate by adding TWO AND

ONE HALF  —crcentage points ( 2+ 30 %3) to thé Carrent Index. The Note Hoider will then round
the result of this addition to the nearest one-cighth of onc percensag: point (0.125%). Subject to the limits stated
in Section $(D) below, this rounded amount will be my new inter~L rate_umil the nest Change Date.

The Note Helder will then determine the amount of the monthly Gaynient that would be sufficient {o repay
the unpaid principal that 1 am expected to owe at the Change Date in fullop’the maturity date at my new interast
rate in substantiaily equal payments. The result of this calculation will be the Jiev/ amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | ani required to pay at the first Change Date will not be greater than 10.375 € or less than

8.375 %, Thercafter, my interest rate will never be increased or decreased on any single Change Date by

mcre than two percentage points (2.0%) from the rate of interest I have been paying for the precedinactwelve months. My
interest rate will never be greater than 14.375 o5, NOR LESS THAN 8.375(Z.

(E) Effcctive Date of Changes

My new interest rare will become ¢ffective on cach Change Date. I will pay the amount of my.new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of myy wonthly pay-
ment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the eficctive date of any change. The notice will include information required by law to
be given me and alsc the title and telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THFE. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendad to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any par? of the Property or any inferest
in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or iransferred and Borrower is not a natural
person) without Lender’s prior wrilten consent, Lender may. at its option, requirc immediate payrent in full of
all sums secured by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise i
prohibited by federal law as of the date of this Sccunty Instrument. Lender also shall not exercise this option i
{a) Borrower causcs 1o be submitted to Lender information required by Lender 1o cvaluate the intended transferee
as if a new loan were being madc to the transferec: and (b) Lender rcasonably determines that Lender’s security
will not be impairaed by the loan assumption and that the risk of a breach of any covenant or agreement in this Secur:-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is accept-
able to Lender and that obligates the (ransferec to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower wiil continue to be obligated under the Note and this Security Instrument unless
L.ender releases Berrower in writing.
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