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LINCOLN MORTGAGE CORPURATION
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ELGIN, ILLINCIS 60120
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THIS MORTGAGE ("aevanty Instrument”) s given on SEPTEMBER 23, 1992
LOUIS J. GALLUCCI

AND RHONDA L. GALLUCCI, HUSBAND AND WIFE

. The morigagor in

("Bommower”). This S=cuncy lnstrument is given (o
LINCOLN MORTGAGE CORPORATION

which i~ orvanized and exasting under the laws of  THE STATE OF ILLINOIS

. and whose
address i 202 DIVISION STREET
ELGIN, ILLINOIS 66120 1*Lender”). Bostower owes Lender the prin apai rum ol
NINETY NINE THCUSAND

AND 00/100 Dollare (U8, 3 99,000,006 .
Thiv debt 0 evidenced by Borrower's note dated the same daie as thiv Secanty Invinunent (“Note”), which pnvides for
inenthls pavments, with the tull debt, ot not paid cather, due anid pavable on OCTOBBR 1, 2007
This Secuntty Instrument secures to Lender: (a) the repas ment of the dett evidence! b the Note, with mterest, and ali n:mv.x}s-
extensions and modifications of the Note, (hy the pavmenat of il other sums. with 1rierest, advanced undes par=graph 7 t»

protect the secunty of this Secunty Instrument: and (¢) the performance of Borrower™ covenants and agreements under this
Sccunity Instrument and the Note. For this purpose, Borrower does hereby mortpage, grantzad oravey to Leader the foliowing
dewnbed propenty docated in COOK Ceunty, llinors:
LOT 35 IN PARKWOOD EAST UNIT Z, A SUBDIVISICN IN THE NORTa™EST 1/4
SECTION 17, TOWNSHIFP 41 NORTH, RANGE % EAST OF THE THIRL -PRINCIPAL

ﬁERID;A& COOK COUNTY, ILLINDIS, ACCORDING TO THE PLAT THERECTY

KECOREED SEPTEMBER 6, 1978 AS DOCUMENT NUMBER 24,614,508 AND THE
CERTIFICATE OF ZORRECTION THERBCF KRECORDED GCTGBER 206, 1¢76 AS

[
LOCUMENT NUMBER 24,681,307, -
v
«
T Y
192
*v
06-17-103-013 X
A
o)
which has the addresc of 218 LONGFCRD COUKRT, ELGIN Straet, City .
filness 60120 (" Propenty Address™):
Tp Code .
oS 1039
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pavineats may no longer be UIN@(IEOIE IL@. IFAILEL‘ i@n@Rgc in the amount and for the penaod

that Lender requires) provided hy an insurer approved by Leader again bocomes available and is obtained. Borrower shall pay
the premiums required to Muntatn Mortgage INsamunce in effect, or 10 provide a loss reserve, urhil the requirement for mortgag:
insurznce ¢nds 1n accordance with any wntien agreement between Burrower and Lender or applicabie law:.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lende: shall give
Borrower notice at the time of of prior to an inspection specifying reasonzble cau~ for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciton with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be pawd to Lender.

In the event of a total taking of the Propedy, the proceeds shall be applied to the sums secured by this Security Instrument,
whethet or not then due, with a1y excess paid to Borrower. in the event of a partial taking of the Property in which the tau
market value of the Property iminediately before the taking is equal to or greater than the amount of the sums socured by this
Security Instrument iminediately -efore the taking, unless Borrower and Lender otherwise agree in wnling, the sums secured by
this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
asaount of the sums secured imn ediately before the taking. divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid 10 Borrower. In the event of a purtial taking of the Property in which the fay
market value of the Pioperty immediately before the taking is less than the amount of the sums sxcured immediatery before the

taking, unless Borow<r and Lender othenwise agree 1n writing or unless applicable law otherwise provides, the prococds shall

he applicd to the sums Gectired by this Secunty Instiument whether or not the sums are thea due.

If the Property 1s abindinud by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a clam for (aiages, Borrower fails to respond to Lender within 30 dzys after the date the notice 1s given,
Lender is anthonzed 1o collect andapply the proceeds, at its option, cither ta restoration or repais of the Froperty or t the sums
secured by this Securily Instrement. “saether or not then due.

Unless Lender and Borrower othérwise agree in wniting, any application of proceads to principal shall not eatend or
pustpone the due date of the monthly paym:nts referred to tn paragraphs } and 2 or change the amount of such payments. ;

t. Borrower Not Released; Forbearavee By Letder Not a Waiver. Extension of the ime for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Boriover or Borrower’s successors in intesest. Lender shall not be roquired 0
commence provecdings against any successor in interest o¢ refuse to exlend time for payment or otherwise modify amurtizatian
of the sums svured by this Secunity Instrument by reasors of any demand made by the origmal Borrower or Borrower's
sUCcenOrs 10 interest. Any forbeaance by Lender in exercizng any right or rem:dy shall not be « waiver of or areclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbility; Co-signers. The covenants and agreements of this
Sevur:ty Instrument shall bind and bencfit the successors and assigns 0F {.ender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreemonts shall be joint and seversl. Any Borrower who co-signs this Secunty
Instsument but docs not execute the Note: (a) is co-signing this Secunty Instriment only to mor'gage, grant and convey that
Bortowzer's interest in the Propenty undes the terms of this Security Instrumeat,-(h>is not personally obligated to pay the sums
sevured by this Secunity Instrument: and (¢) agrees that Lender and any other Borrotver may agree o extend, modify, forbear or
make any acvommodations with regard (o the terms of this Security Instrument or the Not withoul that Borrower's consent.

13. Loan Charyes. If the loun secursd by this Security Iastrument is subject (0 2 liw viuch seis maximum loan charges,
and that Jaw 1s finally interpreted so that the interest or other loan charges collected or to ™ collected 1 coanection with the
loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount nece ssary to reduce the charge
to the peemitted limut; and (b) any sums already collected from Borrower which exceoded permittod atszats wall be refunded to
Borrower. Lender may choose to make this refund by reducing the priacipal owed under the Nowe/or-hy making a direct
payment to Borrower. If a refund reduces principal, the reduction vill be (reated as a partial pregaaient without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivenng it or by sarhing
it by fint class mail unless applicable law requires use of another method. The notice shall be dinscted 1o the Property Address
or any other addiess Borrawer designates by notice 1o Leader. Any notice to Leader shall be given by fust class mal 1o
Lender's address stated herein or any other address Lender designates by notice 1o Bortower. Any notice provided for in this
Secunty Insttument shall be deemed to have been given (o Borrowes or Lender when givea as provided 1n this paragraph.

15. Governing Law; Severahility. This Security lnstrument shaill be govemed by federal law and the law of the
junisdiction 1n which the Property is located. In the event that any provision or clause of this Securty Instrument or the Note
conthets with applicable law, such conflict shall aot affect other provisions of this Secunty Instrumert or the Note which can be
given etfect without the contlicting provision. To this end the provisions of this Secunity Instrument and the Note ans declared
to be wverable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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24. Riders :0 this Security Instrument.

633628

if one or more riders are exscuted by Borrower snd tecorded together
with this Security Instrument, the covenants and agrcements of each such rider shall be incorporated irto and shall amend

and supplement the covenants and sgresments of this Security instrumant as it the riderls; were a part of this Security
Instrument.
{Check applicable box{esh

=

L J Adjustable Rate Rider i 1-4 Family Rider

-,_“ Gradusted Paymant Rider Planned Unit Development Rider Biweekly Payment Rider
L. Batloon Rider L.l Rate improvement Rider (

. Sacond Home Rider
_ V.A Rider [ Otherls) (specity)

L} Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument snd
in any rider(s) execuled by Borrewar and recorded with it

]
vy
L 7’ /404 7 vacc ___________ _(Seal)
Witness LOUIS J/GALLUCCI Borenwer
-
k‘.
- L ‘ (e s Seatd 03
Witness R.'IONDA L. G LUCCI Sorrower {0 |
N
-
wl
L . Sy ©
Borrowet
A {Seal
Sorrower

STATE OF ILLINGIS, CO0X

e st egrn

county and state do hereby certify that
LOUIS J.

County ss:

, # Notary Public in and for said
GALLUCCI AND RHONDA L. GALLUCCI, HUSBAND AND WIFE

perscnally known to me to be the sams person(s) whoss namels) subscribed to the foregoing instrument, sppeared before
me this day in person, and acknowiedged that THEY

signed and dolivered the said instrument as THEIR
froe and voluntary act, for the uses and pusposses thersin set forth.
Given under my hand and oflicisi seal, this_27. 7  day of u/( > SRR SR

7P
My Commission Expiras: " ___CW._QA&I@
CSgF’C*AL SEAL » ¢ NotayPublic
HOTAR* POJBUb STAVYEE()?'I ‘;‘.Euim s DPS 1094
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