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12, Successors and AsleJhld.QnE: SelQJA;IJEb-Sm coXms and'/agwcmcms of this

Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 1o the provisions of
puragraph 9.b. Borrower's covenants and agreements siwal]l be joint and severai. Any Borrower whe co-signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrument only o mortgage, grani and convey that
Bomower's interest in the Propeny under the terms of ihis Security Instrument; (b) is not personally obligaied w pay the sums
sccured by this Securily Instrument; and (c) agrees that Lender and any othey Borrower may agree 1o extend, modify, forbear or
make any sccommodations with regard 0 the lerms of this Security Instrument or the Nole without thay Borrower's consent.

13, Nutices. Any nouce to Borrower provided for in this Security Instrument shalh be given by delivering it or by mailing it
by first class mai) unless applicable law requires use of another method, The notice shail be directed o the Property Address or
any other address Borrower designates by nolice 10 Lender, Any notice w Lender shall be given by first class mail o0 Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any hotice provided for in this Security [nsirument
shall be deemed (0 have been given 1o Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrumeit shall be governed by federal law and the Iaw of the
Jurisdicuen in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, surh conflict shall nat affect other provisions of this Security Instrument ar the Note which can be
given effect withouwt the conflicting provision, To this end the provisions of this Securily Instrument and the Nuote arc declared 10
be severable.

15. Borrower’s Cony. Borrower shall be given one conformed copy of this Security [nstrument

16. Assignment of euts. Borrower unconditionally sssigns und transfers o Lender all the rents and revenues of the
Property. Borrower authorieey Lender or Lender’s agents o callect the rents and revenues and hereby dieceis each enant of the
Property 10 pay the rents o [ender or Leader's agems, However, prior to Lender's notice o Borrower of Bormower's breach of
BNy covenant or ggreement in the Serarity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee Tor the benefit of Leader anie Porrower, This assignment of rents constitutes an shsolute assignment and not an assignment
for additional sccurity only.

if Lender gives nouce of breach o Soirower: (a) all rents received by Borrower shall be held by Borrewer as wrustee for
benefit of Lender only, to be applied 16 the suris sscured by the Security Instrument; (b) Lender shall be catiled 10 collect and
receive all of the remis of the Property; and () exch ienant of the Property shall puy all rents duc and unpaid w Lender or Lender’s
ageat on Lender's written demand 1o the tenant,

Burrower has aot cxcculed any prior assignment wf <oe rents and ha- nol and wilt not pecform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be recquired w0 enter upon, tuke control o or sainiain the Propeny before or afler giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may dn so at any Ume there is a breach. Any application of rents
shall nov cure or waive any defauli or invalidate any other right or ‘criedy of Lender. This assignment of rents of the Property
shall lerminate when the debt securcd by the Security Instrument is paid Za Ul

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and 2gree as follows:

17, Foreclosure Procedure. If Lender requires Immediate payment in fu'l upder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colie(v all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable aitoricvy' fees and costs of title evidence,

t8. Refeuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall-release this Sccurity Instrument
without charge W Borrower. Borrower shall pay any recordstion coats.

19. Walver of Huomestead. Borrower waives all right of homestead exemption in the Property.

¢
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20. Riders to this Security Instrument. If onc or more r ders are executed by Borrower and recorded togethes with this
Security instrument, #¢ covenants of cach such rider shall be i1corporaied into and shsll amend and supplement the covenanty

and agreements of Yiis Sceurity Instrument as if the rider(s) werce o part of this Sccurity Instrument

[Check upplicable box(es;)
[C2] Condominium "ager ] Gradusted Payment Rider ] Adjustable Rate Rider
"} Planned Unit Devetspment Rider {1 Growing Equity Rider (] Other [specify)

BY SIGNING BELOW, Borrower aceents and agrees Lo the: terms contained in this Security Insrument and in any rider(s)
executed by Borrower and recorded with it
Witncsses: \I ﬁf
ey 5/ C, i (Seal)

STEVEN L. CHI -Borower

N ] PR
5 LZQAAA. (b (Sead)
VIRGINIA () CHI -Burrows

(Scaly

-Bamawer

STATE OF lLI..lNOlS. County ss;

1, J&M . 4 Notary Public in and .or s)id county and state do hereby centify that

. pcrsonully known 1o me w'oeine same person(s) whose name(s)
subscribed to the furegoing instrument, appeared before me this du in person, and acknowleay ca wnat The ¥
signed and delivored the said instrumentas *h e\~ frec and voluntary gct, for thg uses and puioses thercin sct forth.
Given under my hand and official seal, this ¢ eay of Q,g,.zefu. A B
TOFFICIAL SEAL” “7
My Commission Expires: ROBERT . Tf-}-.fl‘f:‘u .

e,

bhc, .
‘ 33?;;;‘. sion Gapurea 2294 Notary Public

This Instrument was prepared by:
@ 4R0L) w0 Page 8ol 8
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ATHUBDIYIRON OF FaRT: OF e
NORTHH(;ZBT BUARYER OF SBECTIGN a4, TOWNSHIP 3B NORTH,

RANGE 13, EAST OF
THE TUIRD PRINCIPAL HERIDIAN, COGK CODUNTY, ILLINOIS,




