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MORTGAGE 2732358

THIS MORTGAGE s madethis. . . 29¢th .. dayof .. . September . ...... ... .0 nr e e
Adolfo.Negron aud .Gleria. Negrou;-aa. tenants - in- entirety- .-

. 92, between the Mortgagor, .
............................. (herein "' Borrower™'), and the Mortgagee. . . . .COMMERCIAL. ORBDET ¢« -« ..
CLOANS. INC o o vttt iiai s tema s e e e i e e, . 4 corporation organized and
extsting underthelawsof . ... . Delawa@re « v v v vrrnennnnns e e e PPN Pae
whose addesssis. ... .. 416 W.. mssiw Ri............ e s e e e .
. Schaumburg,. IL . 60195, . ... . .. . . (herein “Lender).

..............

WHEREAS. Borrower is indebted 10 Lender in the principal sum of U.S. $ . 12,381..80.
und utensmns and renewuls

............

which indebtedneselds evidenced by Borrower's note dated ... .. 9+29-92
thereol (herein "*2iote’"), providing for monthly instaliments of principal and mieres! with the balance of indebtedness,
if not sooner paid, ducand payableon ... ... LO=15-97. .. ... ..

T SECURE 10 LensZer the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of al¥ other sums. with Jaterext thereon, advar ced in avcordance herewith 1o protect the security of this Maorigage: and
the performance of the covinainls and agreem :nts of Barrower herein contalned, Borrower does hereby morigage. grant
and convey to Lender the followin, described property located in the County of . . LLoCook v Stateof

illinois:
LOT 2 IN BLOCK 2 IN DEMAPLST AND KAMERLING'S COLUMBIAN SUBDIVISION OF THE WEST

% OF THE SOUTH EAST & OF THP SQUTH EAST )% OF SECTION 1, TOWNSHIP 39 NORTH,
IN COOK COUNTY, ILLINOIS.

“f
RANGE L3, EAST OF THE THIRD PP/NCIPAL MERIDIAN,
PIN 16~01-422-022
)
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W . et F:E(DF.‘DING $37.50
. TEEI2 TRQH 744 10/7031/92 34333100
. $15097° 5 A * P2-T7I2ESE
. OO0k COUNTY RECORDER
which has the addressof .. ... ... ... .. 2503 W, Walton Sc. . . ‘Chicage, ... . .,.........
iStrem] ' {City}
. 50622 - _— .
Winais ... ., . 77785 0. e {hervin “Sroperty Address™);
10ip Code} ' . ;2;;7ﬂ5§E?

’ ToGKTHIR with all the improvements now or hercafter erected on the property, and all casemenfs, rights
appurtenasteey and rents pi) of which shabl be deemed 10 be and remain a part of the property covered by this Martgage;
and all of the foregoing, together with said property tor the leaschold estate if this Morigage is on o leaschok!) are

heveinafter referred to as the " Property.™
Borrower covenants that Barrower is lawfully seised of the estate hereby conveyed and has the right to mortgage

grant and convey the Property, and that the Preperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wilt defend gerern ly the title to the Property against all cfaims snd demands,

subject to encumbrances of record.

Form 3814

FLLINOIS - Secuno MORTGAGE —~1/80- FNMA/FHLMG UNIFONM INSTRUMENT

COUES2MLTr Urinted in USA 884

LU et A




UNOFFICIAL COPY

(DI PUT HOUST 104 PIASISIY M) S14y) MOYG 3905)

“8/22/g eniny
mummmm

i8I0 'S SYHOHL
«IVES "'lVl:?l“On

o N

g Lmoy
......... ssaadxa uopsspunpo) Ay

Nos L e qes oo pu puwy fu sapun UMD

‘Y H0J 135 W) sasodind pue sasn ay) Joj ‘)oe Lamunjas 303 1T8Y ]
sU JuIwniisut pes ayl patasyap pue paufis - - K3y 13- - Jeyy padpajanrioe pur ‘uosiad ur Lep siyl 3w ainj3q paieadde
* (S)Pmy asoym (S iad aures ay) 3G o) U 0] umow; Ajpeuosiad

Huawnasu) Buodaiog ayj 01 paquaasqns -0 - - Fre -
.................... K. 1311:“3' uT. ?3“9“3: b7 L “‘mlsaﬂ' ’, 'DT:’ «Pu! -uo:sw o;topv. P R

1BY L AJ1133D AG3aaY oP “3,B)S PUR AJUNO0D PIES 10) pPUR Ul HgNG AIRjoN ¥t C 37183111y "7 'sRWMOY]

©T T 'SIONITT] 40 HLVIS

-a8ef 10 S PANIAXD THY ISMOLIOH 'JORUTHAA SSINLIA N}

‘ “UOH 158 FINEOLIAI0J JIYI0 10 [T AUR JO PUR IDFRIGEINONS JOPAANT 2Y) Iopun ynejap
Luw Jo 'aSuBuqu s1y3 Jo auo afed uo |0y 138 SSIIPPE 5,19PUF] I¥ IPUF] 03 300N a8 03 aFeluIop Sl 1940 Ansonnd
TRL OIYM UDY[ B )[4 SOURIGLINIUD JIYIO JO 1SNI) Jo paap ‘sFeFsow Auv Jo 1aptoy 33 153nbay 1apu] puv JomoLog

1SNAUL 0 SQ3FId O STOVOLEON
HOTHALNS HAAND TUNSOTIOAVOSL GNY
L1NV43Aa 40 FOLLON 304 1Ssanday

ﬁuadcud ayy 0y uondwiaxna praisawoy Jo 1B ([¥ 5341em £QII3Y IIMOLIOE "PUNISITRSH J® 3alS ), KT
-Kuw 3} 'UOEPIO33I JO 53503 || Aed JjRys Jamosiog semoasog o) allzeyd

mmmu. astluow smn mapa mqs wpury 2Feduow 1Yy Eq poindas swng (v jo Juowied uodny ‘sewspsy 'OF
} *PRAIASIS A(FENIIE KBS FSOY) 10 AJUD JUNOIDE




1. parewer ot sl NGl B CeonbO g G Eedfo o irmen x ot

tion of amortization of the sums secured by this Mortgage granted by Lender to uny successor In interest of Borrower
shall not operate to releasc, in any mannez, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Burrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
vontained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does nut execute the Note, (a) is co-signing this Morigage only to
miortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable un the Note or under this Mortgage. and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Mote without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Natice. Exceplt for any notice required under upplicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mcrigage shaill be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Burrower may designate by notice to Lender
as provided hersiis, and (b) any notice to Lender shal) be given by certitied mail to Lender’s address stated herein or to
such other address a» Lender may designate by nolice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeried to have been given to Borrower or Lender when given in the manner designated herein,

13. Govemnlng Lxv{ Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th’ Property is located. The forcgoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event(tivst any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect other ricovisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the grorisions of this Mortgage and the Note are declared to be severable. As used herein,
“cons', vapenses’ and “attorniys' fees'’ include all sums to the extent not prohibited by applicable law or limited
herein. ) :

14. Barrower’s Copy. Borrower shatbae turnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof, .

15. Rehabllitation Loan Agreement. Burrower shall fulfill ail of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemzny which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower (o execute and deliver-{oc tender, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may haveoigainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of ihe Properly or a Heneficial Interest Ja Borrower. If all or uny part of the Property or any interest
in it is sold or transferred (or il a benelicial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, AL its option, require immediate payment in full of alt
sums sccured by this Mortgage. However, this option shall nst be excrcised by Lender if exercisg § lﬁ'u'ig by

987324558

federal law as of the date of this Morigage.
if Lender exercises this option, Lender shall give Borrower porce of acceleration. The notice shall provide a

period ol not less than 30 days trom the date the notice is delivered or mail=d within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums priorio the #=oiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without Turther notlce or (lemiand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Tuctber covenant andt zaree as follows:

17. Acceleratlon; Remedies. Except ns provided in parigraph 16 hereot, upin Borrower's breach of any cove-
nant or agreoment of Borrower In this Mortgage, Including the covenants to pay »'a¢. due nny sums secured by this
Mortgage. Lender prior (o acceleration shall give notice to Barrower as provided In paragiaph 12 hereof speciying: (1)
the breach; (2] the action required to cure such breach; (3) a dale, not less than 10 days ivon( ke date the notice s mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach = ar hefore the date apecified
In the notice may result in acceleration of the sums secured by this Morigage, foreclosure b judlcial proceeding, and
sale of the Property. The notice shall further Inform Borrowser of the right (o reinstate after acco ey ion and the right to
assert In the foreclosure praceeding the nonexistence of a defiult or any other defense of Borrower <o acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lcadei's option, may
dectare all of the suma secured by this Mortgage to be immediately due and payabic without further 22rand and may
forecioee thin Mortgage by judicial proceeding. Lender shall be entitied to callect In such proceeding s\t expenses of
foreclosure, including, bul not limited lo, reasonable attorne: s’ fees and costs of documentary evidence, absiracts and

titie reports.

18. Borrower's Right to Reinatate. Notwithstanding Lerder's acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to ha e any pioceedings begun by Lender to enforce this Mort-
gage discoutinued at any time prior to enity of » judgment entorcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oeeurred; (b} Borrower cures all
breaches of any other covenants or ageesements of Borrower contained in this Mortgage; (¢} Borrower pays all rensonable
expenses incurred by Lender in entorcing the covenants and a;reements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not {imited to, reasonable attorneys’
fees: and (1) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligerion 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceteration had occurred.

19. Assignment of Rents; Appointmenit of Recelver. As 1 dditiona) sceurity hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due und payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
managerent of {he Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Mottgage. The receiver shall be liable to
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