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MORTGAGE

92733785

Saptember 29 e 92
1963 NORTH REELER AVENUE, CHICAGYH. ILLINOTS 60639
Property Addres: . Oy Srate ] Zip Code
JUGU, LERNG. A BAUHEL O and ROSALINUAS 1057aD0, A LPINGIER, A HOINTD FENGNT
Borrowerts) Darrower(s) address {f diferent from Property address
Gl aPT AL MORTGALE LERVICES, INC. 3 O 600 MIPDWE® L Punl, Sulit #2301, OAKRBIKOOK
nder adedness L sl L 5 3
PRINCIPAL BALANCE D-TT (R PAYMENT RMOUN#é AND YIMéU
{the amount you borrowad) = e, ‘ e {your monthly paymaents)
TF : i Final Faymant Flirat Payment | Pinal Baymant
us. s Onte Date
7L.000.50 ERNRER oo THPIEN 1325792 105707

o

THIS MORTGAUT. (1Security Instrument”) is mnde today between the Borrower, of the name and address shown
above (herein “Borrowe: Y und the Lender shown above, 2 QALY iR wa L

EXTLING P PHE GogWh Q) i&u RINTIN
with an address shown abov. (herein Ader ).

WHEREAS. Borrower is inde¥wed to Lender it the amount of the Principal Balance shown above, which indebted-
ness is evidenced by Borrower's natr dated the same date as this Security Instrument and extensions and renewals

thereof (herein “Note™\, providing for monthly installments of principal and interest. with the balance of the indebted-
ness. il not sooner paid due and payaltde on the Final Payment date shown above.

THIS SECURITY . “STRUMENT securesto Lender: (a) the repayment of the debt evidenced by the Note, with interest,

and alf rencwals, extensions and modifications of the Note; (b) the paymznt of alf other sums, with interest, advanced under
paragraph 7 to protect the security of this Secur’cy 'nstrument and the Note. Borrowcer does hereby morigage. gront and con-
vey to Lender and Lender's successors and assiyps the following described property which has the address shown above

(herein *‘Property Address™):

3O et SO KDE XA MOt DI 1 16 Yol XDIOKE M TOTH, MmNk HK:s MIOXM A X M BaothE Mix TREKOOXHMAN X X

Property Tax Index Number: 1334404 G0

LOT 34 IN BLOCK 5 1N GARFIFLM, SUBRTYT 5704 TR THY

SOUTHFAST 124 0 SECTINN 34, TOUNSHIF 40 NORYY, RANGE 9L LT84
17 EALT OF THE THIRG PRINCIPAL MERTGTAN, TNOIOHOK aad s g5
COUNTY., TLLINOTS.

.~ _DEPT-01 RECURDING $29.50

£ \T#3355 TRAN 7190 10/02/92 10t12:00

- AU E w—-9R2—7BXTES

. LONK COUNTY RECORDER ’
SAID PRUPERTY REFFAERED TO AS LOT(S) . OF BLOCK(S) ON THE HAP DF

CHILAGS. COOK COUNTY. ILL TNDIS

AL 50 KRUOWN RS L2122 NORTH KEELLR AVEAUE
CHICAGD., TLILENGIS 60539
THIS INSTRUMENT WAS PREFARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:

] WMANTY AL KNUDREON
CE CARTTARL MORTCGAGE SERVICES, IRC.. 1 5 660 MIDWEST ROAD. SUITE #7221, QAKBROOK

TORRACE . TLY THDIS L0181
TOGETHER WITH all the improvements now or hereafier erected on the property. and all easements, appuriepances,

and all fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *‘Property.*’

BORROWER COVENANTS that Borrower is lawfuily s=ised of the estate hereby conveyed and has the right 10

morigage. grant and convey the Property and thai the Property is unencumbered. except for encumberances of record.
Borrower warrants and will defend generally che title to the Property against all claims and demands, subject te any

encumberances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - single Family - FREDDIE MAC/EANNIE MAE modifted INSTRUMENT §°7.g."' :o‘:'ag e
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by the Note, including, but not limited to, represeniations concerning Borrower's occupancy of the Property ax a principal
residence. If this Security Instrument is on a leasshold, Burrower shali comply witih il the provisions of the leasc. 1f Borrow.
er acquires fee title to the Property, the laaschold and tho fee title shail not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Righis in the Property; Morigage lnsurance, 3f Borrower fails 1o perform the covenants
and agreements coniained in this Security Instrument. or there s u legai proceeding that may significanily affect
Lender's rights in the Property {(such ax a proceading in bankrupicy. probate. for condemnation or to eénforce laws or
regulntions). then Lender may do nnd pay for whatever is necessary 1o protect the value of the Property nnd Lender’s
rights in the Property. Lender’s #etions may include paying any sums secured by s lien which has priority over this
Security Instrument. appearing in court, paying reasonable sitoruey’s fees aud eatering on the Property 10 make repairs,
Although Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal dett of Burrower secured by
this Security Instrument. Unless Borrower und Lender agree 1o other terms of puymend, these nmounds shall bear in-
terest from the date of disbarsement at the Note rate and shall be payable, with {ntereat. upon notice from Lender o
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured hy this Secu-
rity Inatrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason,
the morigago insurance coverage required by Lender lapaes or ceases to be in effect, Borrower shall puy the premiums re-
quired 1o obtain coverage substantially equivalent to the mortgage insurance previously (n effect, at a cost substantially equivalent
10 the cost ' Norrawer of the morignge insurance previously in effect, from an alternate mortgage insuror appraved by Lender.
If substariistly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month s sum
equai to one-tv <ifth of the yearly mortgage insurance preminm being paid by Borrower when the insutance coverage lapsed
or censed to be ia vffect. Lender will accept, use and retatn these payments as a loss reserve in lieu of mongage insurance.
Loss reserve pay~ieits may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period/ha’ Lender requires) provided by an insurer approved by Lender again becomes avaiiable and is obtained.
Borrower shall pay the cremioms required to maintain mortgage insurance in effect, or to provide a loss reserve., untii the
requirement for mortguge wianrance ends in accordance with any written agreement betweer Borrower and Lender or appliva-

ble law.
9. Inspectlon. Lender o it agent may make reasonnble entries upon and inspections of the property. Lender shall
give Borrower notice &t tire time of or prior to an inspection specifying reasonable cuuse for the inspection.
10. Condemnation. The prciecds.of any award or claim for damages, direct or consequentind, in conneclion with
any condemnation or other takiug /ol any part of the Property. or for conveyarnce in Heu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total aking of (he Froperty. the proceeds shall be upplied 1o the sums secured by this Scecurity

lastrument, whether or not then due. witk any excess paid to Borrower. In the event of o partial taking of the Property.
untess Bortower and Lender otherwise agrez in wriling. the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by (he fellowing fraction: (8) the totaf umount of the sums secured immediately
before the taking. divided by (bj the fair markervnlue of the Property immedintely before the taking. Any balance shall

be paid to Borrowers,

If the Property is abandoned by Borrower. o i/, aher notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages. Borroveer fuifs to respond to Lender within 30 days after the dale the notice
is given. Lender is authorized to voliect and apply the proceeds. at its option. sither to restorntion or cepair of the Praperly
or 10 the sums secured by this Security [nstrumeni, wheZr or not then due.

Unless Lender and Barrower otherwise agree in writitig! pov application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 0 i paragraphs | and 2 or change the amount of such

paymenis.

11. Borrower Not Released; Forbearence By Lender Not 2 Wibier. Extension of the ¢ime fur payment or modifi-
cation of amonrtization of the sums secured by this Security Instrumer pranted by Lender to any sdccessar in interest
of Borrower shall not operule to release the liahiliny of the original Borrowcr ar Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successoria Zaterest or refuse lo extend time for payment
or otherwise modify umortizazion of ihe sums secured by this Security Injixument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearance by werider in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound: Joint Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower. subiect to the provisions
of paragraph 17. Borrower's covenanls and agreements shall be joini and severai, Ap;-Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Inst ument only 1o mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Inat=4rient; (b) is not personally
abligated fo pay the sums secured by this Security Instrument: and (c) agrees that Lender vad uny other Borrower may
agree (o extend, modHy, forbear or muke any accommodalions with regard to the terms ol this Sceucdity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Securlty Instrument is subject 1o » taw which v maximum loan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in con-
nection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted Himit: and (b) any sums alrcady collected from Borrower which ex-
ceeded permitied limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the principal
owed under the Note or by making a direct poyment to Borrower. If a refund reduces principal, the reduction wifi be
treated as a partial prepayment withou any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shatl be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by certified mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thix paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the low of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security lnstrument or
the Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumcnt or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity In-
strument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Properiy or a Beneficini Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl. Lender may. at its option. require immediate payment in full of ail
surns secured by this Security Instrument. However. this option shall not be exercised by Lender il exercise is pro-

hibited by federal jaw as of the date of this Security instrument,

Form 40138 (8/91)
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24. Riders to this Security Inscrument. If onic or more riders are cxccuted hy Borrower and recorded together with
this Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall wmenc
and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were o part of this Security

Instrument. [Check applicable bax(es)]

[:] Adjustabic Rate Rider [:] Condominium Rider D i-4 Fumily Rider

(7] Graduated Payment Rider 7] Planned Unil Development Rider
[J Balloon Paymem Rider [ Otheris) {specify|

BY SJGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security In-
and in any riderfs) executed hy Borrower and recorded with it

“ gt

ﬂéw , M (Scal}
Witness 1E5U% SERNA / ~Borrower

A : (Scul)

Witness ROSALINGA TOS1AD -Borrower

o . {Seal)
Wilness Borrower

aN . (Seal)
Witness -Borrower

[Space Below Thie l.ing For Acknowledgemant]

STATE (_)}F ILLINOIS. W‘-”é"’"jo County ss:

- fWS . 1 Notary Public in_and for_said county and
JESUS SERNA. A BACHELCOR and ROSALINDA TO0STADO., A SPINSTER. NS

i
state, o hereby certity that
JOINT TENANTY
personally kpown to me to be the same person(s) waose name{s) subscribed 10 the foregoing instrument, uggcurcd
before me this day in person, and acknowledged that PHZ Yy signed and delivered the said instrument as | Three
and voluntary act. for the uses and purposes therein set for,

“91h /1,3}. of Sepiember 19 %z

Notary Public

Given undor my hand and official seal. this

My Commussion expires. -

“ OFFICIAL SEAL "
SUSAN C. ENCERS
NOTARY PUBLIC, STATE OF 1LLINCIS

EXRIRES- 28

bace Bolow This Lire For Recording Dala — -

RECORD AND REITURN TO:
GE UAPITAL HMORIGAGE SERVICES, INC. -
1 % 60 MIDWEST ROAD. SUITE #321

OAKBROOK TERRACE. TLLINQIS 60181

CQ1eTLI6

Form 40138-A (891)
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