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THIS MCATGAGE 1s made this 228D gay o SEPTEMRER, 1992 betwsen the Morigagor,
JAMES YOUNG MARRIED 7O JERRILYN YOUNG AND

CYNTHIA HOLDEN A SPINSTER

there:n “"Borrower' ). and the Morigagee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation orgar.zed and existing under the laws ¢! !he Un.led States of Amenza, whose addarass ic

2171075, WESTERN AVE, .
QLYMP LA FTIELDS, TLLINOIS 50461

WwWHEREAS, Borroves .cundebted to Lender in the principal sum of

- z S T (herein "Mote").

FORTY-NINE THOUSAND ¢
Coilars. which indebtedness 1s evide.ced by Borrower's note d2ted
prowided for monthiy instaliments of orincipai and :nterest, with the balance of the .ndetbtedness, if not sooner paid, dus and
D3yable gn -

NCTOBER 1ST, 2NC
TQC SECURE to Lencer (al the repayment of the :n-jeptedness evidenced by the Note, with interest thereon, the pay-
ment of 3il othe:r sums, with interest thereon, 7/dvar ced in accordance herewith 1o protect the security of this Morigsge, and
t~> performance of the covenants and agreements of Borrower herein contained, and (bi the repavment of anv future advences.
woth iptorest thereon, made 10 Borrowe: Dy Lenae’ pursuant to paragraph 21 hereof {herein “Future Advances’’), Borroeer
does hereby Mortgage, grant and convey to Lender (2 faiow:ng described property Iocated in the

County of

: CGOK
State of ILLTNOIS

LOT 22 IN SLOCK 8 IN CALUMET PARK SELOMNULADDITION, SEING A SUBDIVISIGH OF
PART OF THE SOUTHWEST 1/4 OF SECTION 2, TOWY3SHIP 36 NORTH, RANKGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAM, ACCORDING 7O AME PLAT THEREOF RECOKDED
1925 AS DOCHMENT NUMBER ROS70OZ1 . IH CORKCOUNRTY, TLLINDIS.

JuLY 28,
DEFT-D1 RECOKDING $27.
TE1itl  TRAN 7707 10/G2:%2 16:07:09
LBk 4 m-92—-7330022
. LB CUUNTY FECORDER

PERM TAX 1.D.# 20.02-311-0624-C'00

DROPERTY AGDRESS: a3 ELLES
UOLTON, 1L 60415
which has the address of 14325 ELLIS NOLTON
{Strecry {Cityj
1] o 3o
TLLINOIS 6081° (here:in ““Property Address™!; 1’27\3“002

{State and Zip Cocre)
TOGETHER with all the improvomsants now o hercafter ereciod on the property, snd al) sasemenus, rights, appurte-
nances, rents, royalties, mineral, oii and 2as rights and profits, water, water rights, and water stock, and il fixtures now or here-
after attached to the property, ali of which, including replacements and add:tions thereto, shall be deerma-’ 3 Hhe ~rnd remzin a
part of the property covered by this Morigage, and all of the foregoing, together wath said property { the leasehold estate
if this Mortgage is on 3 leasehold) are horen refersed 10 as the “Property ™.

Burrower covenants that Borrower i1 lawfully seised of “he estate hereby conveyed snd has the right .0 mortgage.
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generaity the titie
to the Property aga:nst all claims and demands subject tn any declarations, essements or restrictions listed in 8 schedule of

axcoptions !0 COVErageo n any title insurance policy insuring Lender’s interest in the Property.
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this Mortgage, the Note and ootes securing Future Advances, if any, had no acceleration occurred ) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borme: pays »Y reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedica as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney's fees: and
(d) Borrower fakes such action as Lender may :easonably require 10 assure that the lien of this Maortgage, Lender's intor=e*
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shali continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appuintment of Receiver; Lender in Possession. As additionsl security hercunder, Borrower
hercby asugns to Lender the rents of the Property, provided that Borsower shall, prior to acceleration under paragraph 18
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or avandonment of the Property. and at any time prior to the expiration
of any petiod of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entstled 10 enter upon, 1ake possession of and manage the Property and to collect the rents of the Propeny including thies
past due. Al rents coliected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Property and collection of rents, including. but not limited to receiver's fecs. premiums on receiver's bonds and reasonable
atioracy’s fees. and then to the sums secured by this Morigage. Lender and the receiver shell be liable 1o account oaly for
those rents actually received.

21. Future Advances. Upon request of Borrower. Lender. at Lender’s oplion prior 10 release of this Mortgage, may
make Future Advances to Borrower Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory noies stating that sard notes are scrured hereby. At no time shall the principal amoumt of the
indebtedness seci:ted by this Mortgage, not including sums advanced 1n accordance herewith to protect the secursity of this
Mortgage. exceld the original amount of the Note plus US § GMNE

22. Relesse. Ulpon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Bonower shall ay =1 costs of recordation. if any, and any release fee in effect at that time.
23. Walver J Hr mestend. Borrower hereby watves all right of homestead exemption in the Property.

IN WITNESS WHe7 01, Borrower has exccuted this ‘wortgagc

1 @ : w . 2@-.2}, HEREBY.,

WAYVE ALL RlG‘*lTS OF HOMESTEAD EXEMPTION IN PROPERTY.
Caounty ss:

ify ¢ JAM YC MARRIED T R
do hereby certify tha e ?éﬂA SEDCNRR SPINE Q£

personally known 1o me (o re the same person(s) whose name(s) . . ..

subscribed to the foregoing instrument. appearcd beforc me this ¢ay in person, and acknowledged that . .. the . Y.

signed and delivered the said instrument as. .. . THEJR | . _frec and voluriasy act. fof the uses and purposes therein

set forth.
Given under my hand and ofhciat seal. this 22NN . .day of . SEPTE®DIR
My Commission expives:
Ot i A AAL SEAL”

ANDREW BESTER

NOTARY PUBLIC, STATE OF ILUNOIS
My Ccmmission Expires 01/09/96

This Lina Resorved For LerSer and R

TRUST & SAVINGS BARK
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UnTForM COVENANTS Borrower and Lender covensnt and agree as folloxs:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note. prepayment and lste charges as providedt in the Nate, and the principe! of and
interest on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subyct 1o applicable iaw or to 8 written waiver by Lender. Borromer shal! psy
to Lender on the day monthly instaliments of principal and interest are paysbdle under the Note, until the Note 1s pasd
in full.  sum (herein ""Funds’) equal to onc-twelfth of the yezrly taxes and assessnents which meay attsin jwionity over
this Mortgage, and ground rents on the Property. if any. pius one-twelfth o« yeariy premium installinoenta for hazard
insurance, plus cne-twelfth of yearly premium instaliments for mortgage :nsurance. :f any. al! a2 reascnably estimated
initially and from time to time by Lender on the basis of aasessments and bills and reasonable catimates theresf.

The Funds shall be held in an institution the deposits or accounts of which zre insured or guaranteed by a Feders:
or state agency iincluding Lender if Lender is such: an institution). Lender ahall appiy the Fund:= to pay said taxee, sasessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyning ss:d
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable lzw permits Lender to make such a charge. Borrower and Lerder may agree in writing at the time of execution
of this Mortgnge that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge. an annual accounting of the Funds showing credita and debita to the Funds
and the purpose for which debit to the Funds was made. The Funds are plesged as ndditional aecunty for the sums secured
by this Mortgage.

If the amount of the Fundr held by Lender, together with the future monthly wastallmenta of Funds payable peior to
the due dates of taxes. asseasments, insurance premiums and ground rents, shall exceed the amount required tn pay said
taxes, asscss;ront), insurance premiums and ground reats as they fall due such exceas =shall be, at Borrowe:r's obtion, e:ther
promptly repaid w Bermwer or credited to Borrerver on monthly installments of Funds If the amount of the Funds held
by Lender shall'no*-be sufficient to pay taxes, assessments, insurance premums and ground rerts as they fall due
Borrower shali payto l.ender anv amount necessary (¢ make up the deficiency within 33 days from the date notice is masled
by Lender to Borrowe: roquesting pavment thercof

Upon payment ili #:11.cf ali sums secured by this Mortgzage, Lender ahall promptly refund to Barrower any Funds held
by Lender. If under parajrash 18 hereof the Property 15 sold or the Property ix otherwise acquired try Lender, Lender shall
apply, no later than immediate's pricr to the rale of the Property or its acquisition by Lender, any Funds hald by Lender
at the time of application as i rredit againat the sums secured by this Mortgage.

3. Application of Paymei*= Unless applicable law provides stherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof ~hall be apphied by Lender first in payment of amounts payvable to Lender by Borrower
under paragraph 2 hereof. then to iite evv payable on the Note, then to the principai of the Note, and then to interest and
principal on any Future Advances

4. Charges: Liens. Borrower ahall pri all taxes, assexsmenta and other charges. fines and unpoitions attributable
to the Pruperty which may attawn a prior’ty over this Mortgage, nand lraschold paymonts or ground rents of any. in the
manner provided under paragraph 2 hereof 61, /710t paid in auch mannct, by Borrower riaking pavinent, whea due. directiy
to the payee thereof. Borrower atnll promptly firnich to Lender ali notices of amounts due under this faragraph. and 1n
the event Borrowvr shall make ey ment directly. Borry wr'r shall promiptly furnish te Lender roceipts evidenaing such paymentia
Borrower shall promptly discharge any hien which ¥a< priority over thas Mortgage: piovided, that Borrower shall not be
required to diacharge any such lien so long an Borrdwer shall agree in writing to the payment of the obligation acctred
by such lien 1n a manner acceptable ta Lender, or shallin 2pod fmth costest such heu by, or defend enfercement of such
lien in, legal proceadings which operate 1o prevent the enforcrment of the lien or forfestun: of the Pyoperty « any part thereo!

5. Hazard Insurance. Borrower shall keep the impriveinents now existing or hervafler crected on the Property
insured against laes by fire, hazards inctuded within the terin rktended cnverage’”. and such other hazards as {ender musy
require and in such amounts and for such periods ar Lendor miv Jeauire; provided. that Lander shall not require that the
amount of such coverage exceed that amount of coverage required U pay the sums stcured by this Mortgnge

The insurance carrier providing the insurance shail be chosen/o’ Rorrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld All premiuris Gn.insurance pelicies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by 2urrower maksng dayment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be 1n form acceptable *o Lender and ahall include a standard
mortgage clause in favor of and in form acceptablc to iender. Lender shall haw ' nigl t to hold the policics and renevala
thereof, and Borrower shali promp:ly furnish to Lender all renewal notices and 0\liere pts of paid premiuma In the event
of loas, Borrower shall give prompt notice to the insurance carvier and Leuder. ienierinay make proof of ioes if not made
promptly by Borrower

Unless Lender and Borrower otherwise aygree tn writing. insurance proceeds shail be upphied to restoration or reparr
of the Property damaged. provided such restoration of repair 18 ecoi.omically feasmble anil the sevunity of thia Mortgage
would be :mpaired. the inaurance proceeds shall be applied to the sums recured by thir Mortlaxo, with the excess of any.
paid to Borrower. If the Property 13 abandoned by Borruwer, or if 8orrower fails 19 respund te Len der watnin 30 days from
the date notice is railed by Lender to Borrower that ihe inurance castier offers to setlle a ciciny lomansurance benefits
Lender is authorized 1o collect and apply the insurance proceeds at Lender’s option either to restaration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing any such application of proceeds o princ pai shz!l not extend
or postpone the due date cf the monthly installments referred to in puragraphs 1 and 2 herrof or char g the amount of
such inatallments. If under paragraun 18 hereof the Propenty 1s acquired by Lender. sll right, title and intcrest of Borrower
in and to any insurance policies and :n and to ihe proceeds theredf resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender tc the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property: lLeaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and =hall not commit waste or permit impairment or deterioration of the
Property and shai! comgly with the provisions of any jeasc 1 this Mortgage is on a lcasehold. 1i this Mortgage 18 on a unit
in a condominium or a planned unit development. Borroaer ehall performn alli of Borrewvr's obligations under the
daclaration or cnvenants creating or goveyming the condominium or planaed unit development, the by laws ard regulntions
of the condominium or plnnned unit development, and constituent dacumenta If 5 condominium or planned unit
development rider is executed by Borrower and recorded tog=ther with this Mortgage, the covenantz and sgreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hercof.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if a..y action or proczeding 1s commenced which materially affects Lender's interest in the Property, including
but not limited to, eminent domain, insolvency. code cuforcement, or arrangements or proceedinge involving a bankrupt
or decedent. then Lender at Lender's option. upon notice to Borrower, may make such appearances diskarse such sums
and take such action as 13 neceasary to protect lander » interert, inciuding, but not imited ta disbursement o reasonable
attorney ' fees and entry upon the Property to make repair< If faender required mortgage insurance as a condition of
making the ioan secured by this Mortgage. Borrower ehail pay the premiums requined to maintain sech insurance in offect
untii such time as tke requiremen: fcr such insurance terminates in accordance with Borreawer’s and Lender’s written
agreemen: cr appiicable law. Borrowver shall par the arnount of sll mortgage insurance premisams 1n the nanner prinaded
under paragraph 2 hereof.
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Any amounts disbursed by Lender pursuan: to this paragraph 7, with interes: thereon. shall become addstional
indebtedness of Borrower secured by this Mortga fe. Unless Borrower and Lender agree to othe:- terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from
the date of disbursement at the rate payable fron: time 1o tithe on outstanding principal under the Note unless psyment
of interest at such rate would be contrary to appliizble law, in which event such amounts shall bear interest ut the higirest
rate permissible under applicable law. Nothing ¢ mtained 1n this paragraph 7 shall require lender o incur amy expense
or take sany action hereunder.

8. Inspection. Lender raay make ot cause to be made reascnable entnes upon and inspections of the Property.
provided that Lender shall give Borrower notice jimor to any such inspection specifying reascnahle cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any awa'd or claim for damages, lirect or consiquential. (n conpeciion with ey
condemnation or other taking of the Property. ir part thereol. or for convevance in et of condemnat:on. ave hereby
assigried and shall be paid to Lender.

In the cvent of a total taking of the Property. the proceeds shall be aprliod o the sums secured by this Mortgage with
the excess, if any, paid to Borvower. In the event «f a partial taking of the 'roperty, unlese Barrower and Lender otherwnse
agree in writing, there shall be applied to the sLms secured by this Mortwrage such proportion of tbe proceeds as :3 oqual
to that pmportion which the amount of the sum: i secured by this Mortgage immediately pror o the Gate o’ taking bears
to the fair market value of the Property immediately prior to the date of taking with the bajlance of the proceeds pasd
to Borrower.

If the Progerty is abandoned by Borrower, o1 if, after notice by Lender to Borrower thiat the condempcr offers to make
an award or settle a claim for damages. Borrow s fails to respond to Lender within 30 day» after the date such notace 1
mailed. Lendez ‘v authorized to collect and app  the proceeds, at Lender’s opiion, either to restoration or repais o the
Property or to'ihe sums secured by tais Mortgige.

Unless Lender and Borrower otherwise agre ¢ in wriling any such apjlication of proceeds o priacipal shall not extendd
or postpone the dae Zate of the monthly install ments referred to in paragraphs 1 and 2 hered! or change the amount of
such installments.

10. Borrower No? fu leased. Extension of the time for paymant or 1nodification of amortizction of the sums secured
by this Mortgage gvansr v Lender to any successor in interest of Borrower shall not operair to relcase. in any
manner, the liability of (he/ origina) Borrower and Borrewer's successcrs in interest. Lender shall not be required to
commence proceedings agairist - ich successor «r refuse to extend tizne for payment or atherwise modify ainortizstion of
the sumas sccured by this Mort¢ar.e by reason of any demand made by th: originsl Borrower and Borrower’s successors 1n
interest.

11. Forbearance by Lender No’ '« Waives: Any forbearance by Lender in exerciting any nght or remedy herruzder,
or otherwise afforded by applicable law s*ull nat be a waiver of or preclude the exercine of any such right or remedy. The
procurement of insurance or the paymeat of taces or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the ind vtcdness secured by this Murtgago

12. Remedies Cumulstiva Al remedios rovided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by iar or equity, and may be exircised concurrently. independently or macoessively.

138. Successors and Assigns Bound: Joli it 41 Several Liability; Captions. The covenants and agi eemments herein
contained shall bind, and the rights hereunder 1 hd il i awie te, the respective sucreasors and essigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Ali e»=nants and agrecments of Borrower shall be yint and several. The
captions and headings of the paragraphs of thii Mortage are for convenience snly and are not 1o be used 0 intorpet ar
define the provisions hereof.

14. Notico. Except for any notice requirei under a)niicable iaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall te given by mriting such notics by certified mail addressed w0 Borrower at
the Property Addresas or at such other address as Borrower 12y resignate by notice to Lender as provided herein. and b)
any notice tc Lender shall be given by certified mail, return roce (! rrquested, to Lender's addreas stated hsrein ur to such
other address as Lender may designate by notice Lo Borrower as prrvid »d herein. Any notice pravided for in this Mortgage
shall be deemed to have been given to Borrover or Lender when gively in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This iorin.of morigage combines uniform covenants for
national use and non-uniform covenants with }:mited variations by juriziiction to constitute a uniform secu ity instrument
covering real property. Thic Mortgage shall be governed by the law of the jarisliction in which the Property is located.
In the event that any provision or clause of Liis Murtgage or the Not« conllicts w2th applicable law, such conflict shall
not affect other provisions of this Mortgage o1 the Note which can be given eff ¢’ "without the conflicling provision, and
to this end the previsions of the Mortgage and the Note are declsred 0 be sevcraliln

16. Borrower's Copy. Borrower shall b2 ‘urnished a conformed copy of the Note 87:d of thia Mortgag» at the time of
cxecution or after recordation hereof.

17. Transfer of the Property; Assumjtion. If all or any part of the Proporty or an interest therein is wold or
transferred by Borrower without Lender's prior written consent, exciuding (a) the crent.on of a lien or encumlrance
subordinate to this Mortgage. (b) the creation «f a purchase money security inte:est for househc’a appliances, (¢) a transfer
by devise, deacent or by operation of lJawx upon the death of a joint tenar.t or (d) the grant of any lea’ehold interest of throe
years or less not conlaining an option to purchase, Lender may, at Lender's option, declare aly i cvma secured by this
Mortgage 10 be immediately due and payablc. Lender shall have waivad such option to accelerat: i7, prier 1o the sele or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in witii:g that the credit
of such person is aatisfactory to Lender and that the interest payablc on the sums secured by this Morty=ge shall be at
such rate as Lender shall request. If Lender has waived the optiun to accelerate provided in this parananh 17, ex2
Borrower 1 successor in interest has executed 1 written assumption agrecement accepted in writing by Lenocr, Lender shall
release Borrower {rom all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provice a period of not less than 30 days from the date the notice js mriled within
which Borrower may pay the sums declared cue. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVFNANTS Borrower and Lender further covenan: and agree as follows:

18. Acceleration; Remedies. Except s provided in paragraph 17 hereof, upon Borrower's breach of any
ocovenant or agrecment of Borrower in this Mortgage, including the covenants 10 pay when due any sums secured
by this Morigage. Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 bereof
specifying: (1} the breach; (3) the action required 1o cure such breach; (3) a date, not lese than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may result in acoeleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceoding the non-existonce of a default
or any other defense of Borrower to accelerstion and foreciosure. If the breach is not cured on or before the date
specified in the notice. Lender at Lunder’'s option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and may foreclose this Martgage hy judicial procseding.
Lender shall be entitied to collect in such proceeding a)l expenses of foreclosure, including, but not limited to,
reasonable atiormey’s fees, and costs of documentary evidence, abstracis and title reports.

19. Borrower's Right to Reinstata Notwithstarding Lender's acceleration of the sums secured by this Mortgage,
Borrowser shall have the right Lo have any pyoceedings begun by Lender 10 onforce this Mortgage diccontinued st sny time
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