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MORTGAGE

SEPTEMBER 25, 1992
N ’
THIS MORT(AGE O SRt I umeal “SUER " LORENZ T, HUSBAND AND WIFE'?

The mortgagor is
("Borrower™ )y This Secunty Instrument 18 given fo

591460

TEMPLE-INLAND MORTG/GE CORPO'L»«"IOI\ s wrgamred and cxnong
under the lawsy of  THE ST2ATE OF TEXA _and whve address 1w PO B 0,
AUSTIN, TEXAS 78767 (*Lendes”).

Borrower owes Lender the principal surmi of _ SIXTY FOUR THOUSAND FIVE HUNDRED AND 00/100
- - = et e e = - Dollab «{US S §4,500.00 - Tlus debi 1s evidenced By Berrower’s aote

dated the same date as thie Security Indrumen (7 Sote ). which provides for monthiy payments, with the full debt, sf not

pard carlier. due and payable on TOREF 1 Thiy Secunily Instrument
seeures e Lender (a) the repavinent n(l) ebt ¢ vidza. ad%\ the Note, with anterast, ond all cenewals. extensions and
modificat:ons of the Nete: (M) the pasment of all other suine, poth interest, advanced under paragraph 7 to protect the security
of this Securnity Instrument: and (¢) the performance of Borrhuer's covenants and agteements under this Secuzity Instroment
and the N>, or xhxsg gwsc Berrower does hereby raongags. prant and convey 1o Lendzr the following descrihed prop-
enty located n 0 County, [livoss:
LOT 143 IN DON-HENRY'S FIRST ADDITION 70 POTTAWATTCMI HIGHLANDS 1IN
SECTION 35, TOWNSHIP 36 MNORTH, RANGE 1Z . EAST OF THE TEIRD PRINCIPAL

MERIDIAN, IN CCOX COUNTY, ILLINOIS.
TAX NUMBER: 27-_35-219-002

whuch has the cddress of 17750 NAVAJO TRACE TINLEY PAR’
PSeee,
tilinois 60477 i**Propeny Address 1. o i 06004
1719 Cuode}

TOGETHER WITH all the improvements now or hereafter erected on the property. and ali casements, appurtenances,
and fixtures row or hereatter 2 pant of the property. All replacements and additions <hall also be covered by this Secunty
Instrument. All of the forcgoing 15 referred to i this Secunity Indrument as the “Properiy ™

PORROWER COVENANTS that Borrower s Jawiuiily seised of the estate hereby copvesad and has e nght 1o mongage,
grant and consey the Property and that the Property s uncacumbered, except for crcumbsances of racord. Borrower warrants
and will defend generaliy the Utle to the Propenty agamst all ¢lamn and demands. subjet o any encumbtances of recoid

THIS SECURITY INSTRUMENT combines umbetm covenants for natonal Gse aid non wifoim covenamts wath himisted
vatiations by Jurisdicton 10 constifule & URIurm scuniy spanebeal cowching real property /[/

ILLINOIS—Sage Famhy—Faane Man/Freddie Mac UKIFOAM INSTRUMENT Form XU WX fcer | of 6 papen) ] /

A
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UNIFORM COVENANTS  Borrower and Leader covenant and sgree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptls pay when due
the principal of ané interest on the debt evidence &y the Note and any propayment and late charges due under the Note

2. Funds for Taxes and Insurance. Suhiect to appiicable law or to a2 wistten wanet by Lender, Borrower shali
pay to Lender on the day monthly payments are Juc under the Note, until the Note 1 pard i full, a sum ¢ Funds®) for:
(a) yearly axes and assessments which may atiain pronty ove- this Secunty Instrumens as a lien on the Property. (b) yearly
leasehold payments or ground rents on the Property, if any, (¢) yearly hazatd or property insurance premiuras; (d) yearly
flood insurance premsums, if any. te) yearly mnorgage insurance premiwins, if any, and () 2ny sury payabie by Borrower
10 Lender, in accordance with the provisions of paragraph 8. in Licu of the payment of mortgage insw. 4nce premiums. These
dems are called “'Escrow liems.”" Lender may. at any time, collect and hold Funds in an amount not e exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federzl Real
Estate Settiernent Procedures Act of 1974 av amended fron time to ime, 12 U.S.C. § 2601 ¢f seq (“'RESPA’’), unless
anoiner Jaw that applies to the Funds scis a izsser amat 37 so, lender tmay, 3l any time, collect and beid Fuads in an
amount not {0 exseed the esser amount. Leader may csuiate the amount of Funds dee on the basis of current data and
reasonable estimates of expenditures of future Escrow ltemns or otherwise in sccerdance with appiscable law.

The Funds snali be heid 1 an insatution whose depasits are insuted by a federai ageacy, instrumental:ty, of entity
Gncluding Lender. af Lopser 1s such an institution) or ia any Federal Home Luan Bank. Lender shall apply the Funds to
pay the Escrow ltems. leegrsqay not charge Borrower for hoiding and applying the Funds, annually analyring the escrow
account, or venfying the Escruwdtents. unless Lender pays Bortower interest on the Funds and anplicable faw permuis Lender
to make such a charge However| Tiender may tequire Berrower 1o pay a one-time charge {or an independent teal estate
tax repotting service used by Lendesin cotinection with this ioan, ualess applicabie law provides otherwise. Unless 2n agreement
1s mads or applicable law requires nte/cst tobe pad, Lender shall not be required 16 pay Borrower any interest or camings
on the Funds. Borrower and Lencer may agree in wniting, however, that interest shail be paid on the Funds. Lender shall
give to Borrower, without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the purpose

Insirument.
If the Funds held by Lender crceeds the anmnunigioruted to be held ty sppiscadic lan, Lender shall account to Bormower

for the excess Funds n accordance with the requitenents vi applicabie law 1f the amouar of the Funds beid by Lender at
any time is not sufficient to pay the Escrow Jtems when Jut, Lender may so notify Betiower in wnting, and, sn such case
Borrower shall pay to Lender the amount necessany o mancupthe deficiency. Borrower shall make up the deficiency 1n
0 more than twelve menthiy pasments, at Lender’s ccle Givcvaivin

Upon payment in full of aii sums secured by thiy SccuntyJasimment, Lender shall promptiy refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Leader shali wvquiteor sali the Propesty, Lender, priof 1o the acquisition
cr sale of the Property, shall appiy any Funds held by Lender at the time 2facquisiton or «le 2; a credit 2ganst the sums
secured by this Securnity Instrument.

3. Appikation of Payments. Unless applicable law provides othera:se, ail payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayneat charges due unc~: Ui (\oie; second, to amounts payable under
paragraph 2; third. to interest due; fourth, to principal due: and iast. to any lae cizdges due under the Noke.

4. Charges; Liens. Borrower shali pay ail taves, assessments, charges, finas’4nd impesitions attributable to the
Property which may arain priority over this Securnity Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the maaner provided 1 paragraph 2. or 1! a0t paid in that manner ~Bucrower shall pay them
on t:me directly to the person owed psyment. Borrower shali promptiy furnish 1o Lender ali notices/of amounts to be pad
under this paragraph. If Borrower makes these paymenis direcisy, Borrower shall prompuy furnush to Lerddes receipts evidencing
the p2yments.

Borrower shail promptly discharge any lien which has prionity over this Secunity Instrument unless Bortower: (a)
agrees in writing (o the payment of the ohilgation secured by the licn i 4 manner acceptabic to Lender, (bj contests in good
fasth the lien by, or defends against enforcement uf the Gien in, legal proceedings which 1 the Lender s opimion operate to
prevent the enforcement of the lien, of (¢) wouies tram the holdes of the lien an agteement sainfactory (o Lender subor-
dinating the lien to this Secunity Instrument. If Lender deternunes that any part of the Property 1s subject to a Iiea which
may attun priority over this Sccunty Instruraent, Lender may give Borrower & notice identitying the hen  Borrower shall
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing cr hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage™ and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
{or the periods that Lender requires. The insurance carrier providing the insurance shall be choszn by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower faiis W maintain coverage described above, Lender
may. at Lender’s option, oblain coverage to protect Lender’s nights in the Propenty in accordance with paragraph 7.
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Ali insurance policies and renewals shali be acceptable to Lendes and shall include o standard mortgage clause. Lender

shall have the right to hold the policies snd renewals. If Lender requires, Borrower shall promptly give to Lender all seceipts

of paxd premiums and rencwal netices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carner and
Lender. Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting. snsurance proceeds shall be applied to restoration ot repair
of the Property damaged, if the restoration ot repair ts cconomically feasible and Lender’s securiry is nak lessened. If the
resioration or repair 1s not econemically feasibie or Lender’s sacurity would be lessenzd, the insurance proceeds shall be
applied to the sums secured by this Secunty inscunieat. whether o7 not then due. with any excess paxd to Borrower. §f Borrower
abandons the Property, or does not answer within 30 dayvs a notice from Lender that the insurance carrier has offered o
settle a cluine, thea Lender may collect the insurance procecds. Lemder may use the proceeds to repair of restore the Property
or to pay sums sccured by this Secunity Instrunient. whether ur nat ihen duc. ‘The W-day peniod will pegin when the aotice
Is given.

Unless Lender and Borrower otherwise aprez in wniting, any apphication of proceads to prinvipal shall not extend
or postpone the dve date of the monthly payments referzee toin paragraphs 1 and 2 o change the amount of the paymerds
If unde- paragr=ph. 21 the Property 1s acquired hy Lemder, Borrower's right to any insurance poiicies and proceeds resulting
from damage to the ¢roperty prior to the acquisition shall pass to Lender 1o the e vent of the sums woured by this Secunty
Instrument immediat:ly. prior to the acquisit:on.

6. Occupancy, Preservation, Maintenance and Priotection of the Property; Borrower's Loan Applkation;
Leaseholds. Borrower shilioccupy, establish, and use the Property as Borrower's principai restdence within sinty days
after the execution of this Secunr, Instrument and shali continue to occupy the Propeny as Bosrower’s principal resdence
for at least one year afier the aate <f occupancy, unless Lender otherwise agrees in vriting, which cansent shall nof be
unreasonably withheld, or unless extepusting circumstances eust which arc bevond Borrowes s control. Borrewer shail not
destroy, daniage or impair the Propentyatiown the Property to deteninrate, or cominit waste on the Property Borrower <hall
be 1n d=fauit of any forfeiture action ur proceraing, whether civil or criminal, 1« begun that i Lepder’s pond faith judgment
could result in tortaiture of the Propenty of othierwise matenally impair the hen created by this Secunty [nstrument or Lender’s
secunty interest. Borrower may cure such 2 default and remnataste, as provided an paragraph 14, by causing the acuon or
proceeding to be dismissed with a ruiing that, in Lindoos good {a:th determunaaon. precludes forferture of the Borrower's
tnterest :n the Property or other matenal impairment/ai the hen created by this Sacuniy Instrument or Lender’s secunty
interest. Borrower shall also be 1n default if Borrower. dunng thy ioan application process, gave materially false or inaccurate
information cr statements to Lender (or faled 1o provide Lenderwith any maienial informationd in connecthion with the loan
evidenced by the Note, including, but not imeled {0, representatons concerming Borrower’s acoupancy of the Property as
a principal residence. 11 this Securnty Instruivien. is on a feaschold. odraaer chall comphy wath @l the provisions of the lease
If Borrower acquires fee title to the Property, the leasehold and the fee ntle shail not metpe unlecs Lender agrecs ta the
merges in whiling.

7. Protection ef Lender's Rights in the Property.  If Barrower farleto perform the covenants and agreemenis
coantained in this Secunty Instrument, or there 15 a [egal provacding that may sigificeaily affect Lender™s nghts in the Propermy
(such as a proceeding in bankruptcy. probate. tor condemaation of forleituse of tnCriatee laws or regulabinnid. then Lendes
may do and pay for whatever is necessary to protect the vaiue ef the Properiy and Lendoe’s. rights 1n the Fropeny. Lendet’s
actions may include paying any sums secured by a hien which has prionity over this Secusiy-Indrument, appeanng n court,
paying reasonable atterneys’ {ees and eatering on the Proporty to make repars Although Teader may take action under
this paragraph 7. Lencer Jocs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail heconie adaitional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of parnent. these amounts sPail ocar interest from
the date of disbursement at the Note rate and shall be payvable. wnh interedt, upon notice from Lender o Birroner requesiing
payment.

8. Mortgage Insurance. If Lender required morigage mwrance as a condition of naking the loan secured by this
Secunty Instrument. Borrower shall pay the premium: required to maintan the morteape insurance 1n effect. If, for any
reason, the morngage insurance coverage required by Jender lapses or c2aws (o bean ettect, Borrower shadl pay the premums
required to obtamn coverage substantially equivaient to the mwiripage mnsurance previeusiy a cffect, at a cost subdanustiy
equivalent io the ¢ost to Borrower of the imongage insurark o pre<saoushy ineffect, from an aiternate mortgage insurer approved
by Lender. If substantially equisaicit monigage msurame coverage is not avartable. Borrawer shaii pay to Lender cach month
a sum equal to one-twelfth of the vearly mongage 1asurance premum being pard by Borrewer when the insurance coversge
iapsed or ceased to be in effect. Lender will accep!, use and reteen these pavinenis as a loss reserve 1n icu of miorigage
nsurunce. Lots rescrve pavments may no longer be required. at the optmn of Lender, of mortpage insurance coverage {in
the amount and for the period that Leader reauires provided by an insurer approved by Lender agan becomes available
anc 1s oblained. Borrower shall pay the oremiums required to maintain mortyage msurance in effect, or 1o provide a joss
resenve, until the requirement for mortgage insurance cnds in accordance with any wriitzn agreement between Borrower

and Lender or applicable law. .
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