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3 Year ARM (Non-Convertible) AR Y
THIS MORTGAGE (“Security Instrument”) is given on March 30, 1992. The morigagor is James A. Lorence , and
Linda M. Lorence , His Wife ("Borrower"). ‘This Sccutity Instrument is given to Citibank, Federal Savings Bank, which is
organized and c“stmg under the laws of the United States, with a location av OnpSouth Dc:uwm ercct Chicago, thm§ o
60603 (“Lender”). Borrower owes Lender the principal sum of ’ "- S. 0 PRAN sre7 P - Tre
TiesT ) »—9—7__7-,.'__""‘_-'

TWO HUNDRED FORTY THOUSAND AND 00/100 Dollars (U.S. $240,000:00. . SRRITSEIas

This debt is evidenced by Borrower’s Note dated the same date as this Sccurity Instrument (*Note®), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on April 1, 2022. This Sccurity Instrument sccures to
Lender: (a) the sepayment of debt evidenced by the Note, with interest, and ali renewals, extensions snd maodifications; (b the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the scctirity of this Sceurity Instrument; and (¢)
the performance of Borrower's covenants and agreements undcr this Sccurity Instrument and the Note. For this purpose,
Barrower does herehy mortgage, grant and convey te Lender the following described property located in Cock County,

Hlinois:
LOT 12 IN VWINDHILL 2, BEING A SURDIVISION OF A PART OF THE NORTHEAST 1/4 OF THE

SOUTHWEST 1’4 AND A PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST /4 OF SECTION 28,
TOWNSHIP 42 NOKTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PIAT THEREOF ReCORDED IN THE OFFICE OF THE RECORDER OF l)hl'.l)S ON MAY 22, 1990 AS
DOCUMENT NO. 26227733, ALL IN COOX COUNTY, ILLINOIS. . 21U RelafTInG 337,58
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P.IN.No. 1: 02-28-114-012

PN, No. 2 92321606
which has the address of 1156 Hidderoynok Trail, Palatine, IL 60067, (heicin *Property Address®);

TOGETHER WITH all the improvemerts now or hereafier crecicd on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the sroperty. Al iecplacements and additions shall slso be covered by this Sccurnity

Instrument. All of the foregoing arc referred veinthis Sccurity Instrument as the "Property®.
BORROWER COVENANTS that Borrowrr is lawfully scized of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the*rGperty is unencumbered, eccepi for encumbrances of record. Borrower
warrants and witl defend gcncrally the title to the Pic perty against all claims and demands, subject to any cacumbrancss of

record.

THIS SECURITY INSTRUMENT combincs uniform cavenants for national vse and non-uniform covenants with
limiied variations by jurisdiction to constituic a uniform scculity instrument covering real property. This Scecurity Instrum.
shall bo guverned by federal Iaw and the law of the jurisdiction ia'which the Propeny is located. y
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UNIFORM COVENANTS. Borrower and Lender covenant aay xgree as follows: ys M

i. Paymecent of Principa) and Interest; Prepayment and Late Charges. Porrower shall promptly pay when duc the
prinapal of and interest on the debt evidenced by the Note and any prepaymentans late charges duc under the Note.

2. Funds for Taxes and Insurance. Borrower shall prompiiy pay to Lender pri‘the day monthly payments are duc under
the Note, until the Note is paid in full, a sum ("Funds®) cqual Lcnder’s cstimate, as <esaribed Selow, onc-twelfth of: (a) vearly
taxes and asscsaments which may attain pricrity over this Sccurity Instrument; (b) yearly caschold payments or ground reats on
the Property, if any: (<) yearly harard insurance preisiums; and (¢) yearly flood insurance piconums. if any; (¢ yvaarly morigage
imsurance premiums, if anyt any similar items which are commonly psaid by borrowers to fon Jess, whether now o7 in the future
1in connection with a sccured debt. These items described in (a)-(f) are called "Escrow Itcms®.

The Funds shall be placed in an account ("Escrow Account”) at an institution whase depasirs soe insured by a federal or
stafe agency, inctrumentality or entity (including Lender if Lender is such an institution) or at any' f23ctar Home Loan Bank.
Lender may charge Borrower for holding and anplving the Funds | analyzing the Escriw Account Zod vernifyving the Escros
[tems, and Lendar may requise Borrower to pay a onc-time charge to cstablish a real cstate Gax (Eporung seivics uscd or
provided by the iender in connection with this loan. Lender shall fiol be requircs) (- Pay borrowes 2ny 1incicel Of Cazniags on
the Funds,

{ender shall annually analyze the Esctow Account to detesiaine the adeguacy of the moathly Funds being coleaied for
cach Bscrow ltemn; at its option Leader may snafvzc the Excrow Account more frequently. Londer shall «atimate the amount of
Funds needed in the Escrow Account, to pay future Sscrow ltems whea due, on the basis of: (13 curient data, including the
antiapated disbursement dates {or cach Escrow ltem; (1) rcasonable estimates of expenditures of {uture Escrow ltems; (1) the
timc nterval between disbursements for cach Escrow ltem: and {iv) the amount of Funds in the Esctow Aconunt (or cach
Facrow ltem at the time Lender analyzes the Escrow Account. [eader and Bogrower agree that Leader's estimate of the
amount of Funds nceded in the Escrow Actount is an approximate calcsiation. At any time if the amount of Funds in the
tiaerow Account for cach Escrow Item will not be sufficient to pay cach Escrow ltem whea duc, Lender may notify Borrowerin
writing and may require Borrower 1o pay Lendes the amount of the Seficiency. Bosrower shall be in default if, alter receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficicnay. At Leader’s solc discretion. Borroaer
may repay 2oy deficiency in no more than 12 monthly payvments. If Lenders Escrow Account analysis indicates that the Funds
in the Escrow Account for cach Escrow [tein cxceed the amount [ender cstimaltces is necded 10 pay cach future Escrow ltem
when duc. Lender shall refund ary such excess to Borrosaer within 30 days of the Escrow Accouar analysis. In additing to the
Funds estimated as described above, and to ensurc that the Fuads in the Escrow Account will be sulficient to pay Esciow licins

hen due, Leader may require Bosrower 1o maintain in the Escrow Account an additional halance of Funds not to exceed 2
maoaihly escrow payments.

Lernder shali apply the Funds to pay the Escrow ftems when due. Lender shail give to Borrewer an anaual cocounting of
the Escrom Account, showing credits and debits to the c«crow Account and 1he purpose for which cach debit from the Escron
Account was made. The Funds in the Esctow Account are pledged to Lender as 3¢ditional security (o7 all sums securcd by this
Sceunity Instrumen:. Upon pavment in full of all sums <ccured by this Sccurity Instrument, Lender shall refund o Bodiinees

any Funds held by Lender. Such refund shall be made within 30 days of Borrower's pavment of all sums sccusred by this Sccurnity
I undes paragraph 21, Lcndcr shall acquirc or sell the Property, Lendcer, prior io the acguisition ot sale of 1he

r e,
4 MORTGAGT (1)
= O R CITIRANK COPY: Form 348 30411150
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