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. CGIK COUNTY RECORDER
THIS MORTGAGE ('le !n«‘m!ml') s giycu o SEPTEMBRR 21st, 1952 .The MeNLIgor is

JANET MARY LANSON, MARRIED TO
MICHARL E. MZADROYS

" Borrower™). This Sccurity Instrument i3 given 1o |
THE FIRST NATIONAL BANK OF CHICAGO |

which is organized and existing vnder the law's of THE STATE/OF ILLINOIS ~ , &l whoese
addmssis 111 B. BUSSE AVENUE
MT. PROSPECT, IL 80056 (Lnder”). Bormower owes Lender the prncipal sum of

TWO HUNDRED TWO THOU3IAND THREE HUNDRED & 00/100 L. g

Dolars (US. 5§ 202,300.80 ). R
This debt is cvidenced by Borrower's noie dated the same daie as this Security Insivient ("Noxe™), which provides for meathly @
payments, with the full dedt, if not paid carlier, duc and payablke on  OCTUBBR %,72022 . This Secunty g
Instrument socurss o Lender: (a) the repayment of the debt evaidencad by the Note, with infereat, and all rencwals, exensions and
modifications of the Note, (b) the payment of all other sumns, with interest, advanced under paagraph 7 to peotent the secunty of & g
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agroements under Cas Sxcurity Instrument and the :_
Note. Fos this purpose, Bormuwer dots hereby mongage, grant and convey to Leader the following esinhed property kocated in (.2
TAX ID 8: 04-28-3068-008-0000 COoOK County, Hlinois: .
LOT 8 IN BLOCK & IN GLENVIRW BSTATKS, UNIT NO. 2 ;'g
BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF 7
SRCTION 28, TOWNSHIP 42 NORTH RANGE 12 EAST OF '
THE THIRD PRINCIPAL MERIDIAN IN COOY¥. COURTY,
ILLINOIS.

o
3l
which has the address of 1640 EXECUTIVE LANE GLERVIEW {Street, Gatyl,
Illirots 60025 ("Property Address”);
_ {Zip Code] Form 3014 5/50
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S. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hercafter crecied on the Property
insured against loss by fire, hazards included within the term “exiended coverage™ and any other hazards, including fioods o
flooding, for which Lender requircs insurance. This insurance shall be maintzined in the amounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lesider's approvai which shall not
be unrcasonably withheld. If Bomrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with parageaph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencewals. If Lender requires, Borrower shail promply give to Lender all receipts of paid
premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shal! be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomicaily feasible and Lender's security is not lessened. If the restoration or
fepair is not econemically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
socured by this Secunty Instrument, whether or not then duc, with any excess paid to Borrower. If Borrawer abandons the
Property. or docs nor.answer within 30 days a notice from Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collect ihe insurance proceeds. Lender may use the proceeds 0 repair or restore the Propenty of (0 pay sums secured
by this Security Instrurient. whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Rorewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly puvments referred to in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by irader, Borrower's right o any insurance policics and proceeds resulting from damage 10 in¢
Property prior Io the acquisition shall pass 1o Lender to the cxient of the sums socured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maint:ns nes 2nd Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy. cstablish, and use tic Prorerty as Borrower's principal resdence within sixty days after the execution of
this Security Instrument and shall continue to 0cup; the Property as Bormower's principal residence for at least onc year afier the
date of occupancy. unless Lender otherwise agre’s ‘n writing, which consent shall not be unreasonably withheld. or uniess
exicnuating circumstances exist which are beyond Bor owier's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detenorale, or commit waste on-ux Froperty. Borrower shall be in default if any forfiture action of
proceeding. whether civil or criminal, is begun that in Lender’s guod faith judgment could result in forfeiturs of the Property o
otherwise materially impair the lien creawed by this Security liztpuaent or Lender's socunity inferest. Borrower may cure such a
default and reinswale, as provided in paragraph 18, by causing U2 ~ction or proceeding o be dismissed with a ruiing that, in
Lender's good faith determination, prectudes forfeiture of the Bormowae's interest in the Property or other matenal imparment of
the lien created by this Security [nstrament or Lender’s secuity interest Sosrower shail also be in defeult if Borrower, duning the
loan application process, gave materially false or inaccurate information or st zcments Io Lender (or faikd 10 provide Lender with
any material information) in connection with the lcan evidenced by the Noke, including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Sceunty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tite to the {'ruyesty, the kaschold and the fec ttle shall
not merge unless Lender agrees tn the merger in wnung.

7. Protection of Lender's Rights in the Property. [{ Borrower fails ic perform the covenants and agrecments contanoed i
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's-ight=-m the Property (sxh as a
proceeding in bankruptcy. probate, for condemnation or forfeiwre or to enforce laws or regulations). the': | eader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Leraer's actons may include
peving any sums sxcured by a lien which has priority over this Security Instrument, appearing in cvdre paying reasonable
attaeneys” fecs and entering on the Property 1o make sepairs. Although Lender may take action under this jvaagraph 7, Lender
docs not have o do so.

Any amourts disbursed by Lender undes this paragraph 7 shall become additional debt of Borrower secured by this Security
fnstrument Unless Borrower and Lender agree o other terms of payment, these amounts shall hear interest from the date of
disbursement al the Note raie and shall be payable, with interest, upon notice {rom Lender W Borrowes requesting payment

8. Mortgage Insnrance. If Lender required morgage snsurance as a condition of making the loan ~scured by this Secuniy
Instrument. Borrower shall pay the premiums required o maintain the mortgage insurance in cffect If. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiin coverage substantially equivalent to the morgage insurance previously in effect. at a cost substantially cguivalent w the
cost to Borrower of the mongage insurance previcasly in cffect. from 2n altemate morigage insurer appvoved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach moath a sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverzge lapsad or ccased in
be in effect. Lender will accept, use and retain these payments as a Joss reserve in liew of morgage insurance. Loss resene
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. UNOFFICIAL COPY

16. Barrower’s Copy. Borruwer shall be given one confoamed sopy of the Noie and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property of any mterest i it is
sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrowes is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, tnis option shali not be exercised by Lender if exaicise is prohibited by federal law as of the datc of this
Secunty Instrument

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by €us Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further nouce or demand on Borrower.

18. Borrower's Right to Reinstate. If Bemower mects ccriain conditions, Bocrower shall bave the right 1o have
enforcement of this Security Instrument discontirucd at any tme prior o the carlier of: (3) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Secuniy
Instrument; or (b) entry of  judgment caforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all
sums which then would be due urder this Security Instrument and the Note as if no accckeration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all cxpenses incurred in cafascing this Security Instrument, including, but
not Limited 1o, reasonablc atomeys' fees; and {d) wakes such action as Lerder may reasonably require (o assure that the lico of this
Sccurity Instrument. Lender's rights in the Propenty and Borrower's obligation 10 pay the sums socured by this Security
Instrument shali cont.ue unchanged. Upon reinstatement by Barrower, this Security Instrument and the obligations sccured
hereby shall remain firiy =(fective as if no acceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under paragrarh.17.

19. Sate of Note; Chziage of Loan Servicer.  The Notc or a pastial interest in the Note {together with this Security
Instrument) may be sold onc 3 fa0tc times without prior notice & Borrower. A sak may result in a change in the entity (knc an
as the "Loan Servicer™) that coliczs mionthly payments duc under the Noic and this Security instrument. There also msy be onc or
more changes of the Loan Servicer varelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above ad applicable law. The notice will state the name and
address of the new Loan Servicer and ‘e address 1o which payments should be made. The notice will also contain any other
information required by 2pplicable law.

20. Hazardous Substances. Borrower shall 10t causc or permit the prescace, usc, disposal, siorage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyonc clse to do, anything affecting the Property
that is in violation of any Environmental Law. The praceding two seniences shall not apply to the presence, usc, of storage on the
Property of small quanutics of Hazardous Substance., that-arc generally recognized 1o be sppropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of iy, investigation, claim, demand, lawsuit or othier acuon by any
governmental or regulatory agency or privale panty involving the Propenty and any Hazardous Substance or Environmental Law
of which Barrower has aciual knowledge. If Bommower deamns, or is notified by any governmental or regulatocy authority, that any

removal o other remediation of any Hazardous Substance affectiip the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances™ arc those subcences defined as ioxic of hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, ossr flammable or toxic petrokum prodcts, toxic
pesticides and herbicides, voiatile solvents, maicrials containing asbestos or formaidshyde, and radicactive materaals. As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdicuca where the Property is located that relaie
io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion ioliowing Borrawer's breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleraticn under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action require] 1o cure the default: (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul’ wust be cured; and (d)
that failure (o cure the default on or before the date specified in the notice may result in acceleraticii & the sums secured
by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice =i further inform
Borrower of the right o reinstate after acceleration and the right to assert in the forecksure proceeding ibe non-extstence
of a default or any uther defense of Borrower to accelersation and foreclosure. If the default is not cured on or defore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument witbout further demand and may foreclose this Security Instrumeni by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys' fees and costs of title evidence.

22 Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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