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| MORTGAGE 92733360
THE TERMS OF THIS LOAN

CONTAIN PXQOVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Sevéity Instrument®) 1s yvenon  SEPTEMBER 24, 1992 . The mortgagor is
JOEN C. GIESEMAN, $INGLE, NEVER BEEN MARRIED

RTTYLNG STOAIRTRA
P YL i vae :-r_-.*.».d;;.‘?‘..
TITIIT TN TYSS
(“Burrower"). This Secunity Instrumment 1s givan 1o MOt i
yoibt 5 - 7'_:._

CORLEY FINANCIAL CORPORATION 3
. (G0X COUNTY RECURDER

ILLINOIS . and whae

which is organized and existing under the lsax of THE STATE OF
address s 414 NORTH ORLEANS-SUITE 21¢
CHICAGO, ILLINOIS 60610 *Lender’). Borrow er owes Lender the principal sum of
ONE HUNDRED TWENTY THREE THOUSAND SIX HUWLRED '
AND 00/106 Dallars (.8, % 123,600.00
Thiv debt 1n evidesced by Borrower's nole dated the same date . thic (Secenty Instnument ¢ Nede ™), which prevides ior '
monthly payments. with the full deht, st not pard earlier, due and payable on —~CUTOBER 1, 1399

Tius Secunty Instrument secures to Lender: (a) the repayment of the dedl evidencen by 2he Note, with inteiest, and all renewals,
extensions and modifications of the Note: (b) the payvment of all other sums, with 1risiest, advanced under paragraph 7 1o
protect the <ecunty of this Secunty Instrument: and (¢} the performance of Bosrower's co)enantc and agrecments under thrs

Secunty Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and caavey 1o Lender the followang
County, liliom-.

Lo
< .

des< ribed property located in COOK
UNIT 113 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST /i¥ THE

COMMON SLEMENTS IN GREENVIEW PLACE CONDOMINIUM AS DELINEATID
AND DEFINED IN THE DECLARATION RECORDED AS DCCUMENT NUMBER
87-535542 IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

CCOK COUNTY, ILLINGIS.

14-32-102-044-1013

which has the address of 2343 NORTH GREEWVIEW-UNIT 113, CHICAGO
Hlinos 561U 2p Coda (" Property Addtew’).
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payments may no longer kulN@cﬁbﬁ I@I‘A’h‘" @@Qs (in the amount and for t1e penod

that Lender requires) provided by an insurer approved by Lender agan becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mostgage insurance in effect, or to provide a loss reserve, until the requirement for montpage
insurance ends in accordance with any wnitten agreement between Borrower and Lender or applicable law.

9. laspection. Leader or its agent may make reasonable entnies upon and inspoctions of the Property. Lender <hall give
Barrower notice at the time of ur prior to an inspection specifying reasonable cause for the inspection.

10. Condonnation. The proceeds of any award or claim for damages, diruct or consequeatial. n connection with any
coademnation or other taking of any part of the Property. or for conveyance in hiew of condemnation, are hereby asvgned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be appiied to the sums secured by this Secunty lnstrument.
whether or not then due, with any excess paid to Borrower. In the cvent of a partiel taking of the Property in which the fau
mnarket value of the Property immediately before the taking 15 oqual to or greater than the amount of the sums secured by this
Sccurity Instruinent immediately before the taking, unless Borrower and Lender othenwase agree in wiiting, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shull be paid to Borrower. In the ¢veat of a partial taking of the Property in which the farr ;
market value of tho Property immediately before the taking is less than the amount of the sums secured immediately before the -
taking. unless Borrover and Lender otherwise agree in wnting or unless applicable law otherwise provides, the proceeds shail-.
be applied to the sums secured by this Secunty Instrument whether or not the sums are then due. o

if the Property is akandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for (azwges, Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authonized to collect and apply the proceeds. at its option, either 1o restoration or repair of the Property or (o the sums
secured by this Secunity Instrumeat. *~aether ¢t not then due,

Unless Lender and Borrower otbérvise agree in wiiting, any application of proceeds to pnncipal shall not extend or
postpone the due date of the monthly paymints referred 1o in pamgraphs 1 and 2 or change the amount of such payments.

1i. Borrower Not Relensed; Furbearatce £y Lender Not a Waiver. Extension of the time for payinent or modification
of amortization of the sums secured by this Securi’y fustrument granted by Lender to any successor 1n interust of Borrower shall
not operate (o release the hbility of the aniginsl boriover or Borrower's successors in infered. Lender shall not be required to
commeace proceedings against any successor in interes! 5-refuse to extend time for payment or ctherwise modify amortization
of the sums secured by this Secur'ty Instrument by reason 0f any demand made by the original Borrower or Borvwer s
succassors in interest. Any forbearaace by Lender in exercizing any 1ight or remedy shall not be a waiver of or preclude ioe
exervise of any nght or remedy.

12, Successors and Assigns Bound; Joint and Several Lia¥a¥ity; Co-signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of {.ender and Borrower, subject to the provisions of
paragrapn 17. Bomrower's covenants and agreemeats shall be joint and szveral. Any Borrower who co-signs thic Sezunty
Instrument but does not cxecute the Note: (a) 35 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument,-(b)is not personally obligated (o pay the sums
secured by ihix Security Instrument; and (c) agrees that Lender and any other Borrotver may agroe to extend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not~ without that Borrower s consent.

13, Loan Charges. If the loan secured by this Security Instrament is subject 10 & law v/iich sels maximum Joan charpes,
and that faw is finally interpreted so that the interest or other loan charges collected or 1o b2 collncted 1n connwction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nece ssary to roduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied nriis wall be refundod to
Borrower. Lender may choose to make this refund by reducing the pnncipal owed under the Noie/orby making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as 2 pantia! prepeiment without any
prepayment charge under the Note.

14. Natices. Any notice to Borrower provided for in this Secunty Instrument sball be givan by dehivenng it or by mailing
it by first class mail unless applicable jaw requires use of another method. The notico shall be direcied to the Property Address
ofr any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by fisst clans il to
Lender's address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility. This Secunity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision of clausc of this Security Instrument or tie Note
conflicts with applicable law. such conflict shalt not affect other provisiens of this Secunty Instruinent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccunty Instrument and the Note are deciased
to be severableo.

16. Borrower’s Copy. Borrower shall be given one conformod copy of the Note and of this Secunty Instrument. OPE 1082
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24. Riders to this Security instrument. if one or more riders are executed by Borrower and recordad together
with this Security Instrument, the covenants and egreements of each such ridsr shall bs incorpotate . intc and rhatl amend
and supplemant the covanants and agreements of this Security Instrument as if the ridaris) were a part of this Sacurity

{nstrument.

(Check spoplicable boxiasli

¥ Condominium Rider "., 1-4 Family Rider
L7 Gradusted Payment Rider Planned Unit Development Rider {_4 Biweaskly Payment Rider
§ Balloon Rider Rate Improvement Rider i.{ Second Home Rider

Li V.A Rider L) Otherts) ispecify!

L! Adjustable Rate Rider

[ oyt~

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and
in any rider(s} executed by Borrawer and recorded with it.

Witness ) J%l C. GIESEMAN Borrower
—_ (Seal}
Witness Borrower
Sealy
Borrower

ATGF

{822y

§

STATE OF ILLINOIS, COOK County ss:
1 3 ﬁf l/i’d C’ KAFS/Q , & Notary Public in snd tor sald

county and state do hareby cortify that
JOHN C. GIESEMAN, SINGLE, NEVER BEEN MARPRIED

personally known to me 1o be the same personis) whose namels) subscribed to the foregoing instrument, appeared betore
me this day in person, and acknowledged that HE/SHE  signed and dslivered the said instrument s HIS/HER

frae ard voluntary act, for the uses and purpons thonin seot forth.
&p/rméc’ (552

Given under my hand and official seal, this )Y A day of y E .
/C»' ~n (.1 (LA

My Commission Expirex:

3

Notay Public

OFTICALSEAL
"‘w’.,* Poge 80l 8 DPS 1084
Commisticn

}
f

J
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THIS BALLOON RIDER is mada this 247TH day of SEPTEMBER , 1992 andis incorporatad into and shall
te de=med ‘0 amand and supplement the Mcrtgage, Deed of Trust or Deed to Secure Debt {the “Security instrument”) of the same
date given by the undersigned (the "Borrowsr”) to sacurc the Borrower's tiote to

LEY FINANCIAL CORFORATION

(the “Lendar”) of tho same date and covering the property dascribad in the Security Instrument 2nd located at
2343 NORTH GREENVIEW-UNIT 113
CHICAGC, ILLINOIS 60610

(3r-go*y A3V P13}
The intarest rate stated on the Note is called the “Nots Rate.” The date of the Note is called the "Note Date.” ! understand
the Lendsr may transter the Note. Sacuvity Instrument arnd this Rider. The Lender or snyone who takes the Nctr, the Security
instrument and this Rider by transter and who 1s entitled o recerve payments under the Nole is catied the "“Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Sacwrity instrument. Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Securily instrument or the Noter

1. CONDITIONAL. F‘lGHT TO REFINANCE .

At the mati.itv date of the Note and Securily Instrument (the “Maturity Data”), | will be able 1o obtain a new losn ("New
Loan”) witk 3 new Maturi(y Date of OCTOBER 1 . 2022 and with an intesest rats equs! to the “New Note
Rate- detecmined in accirdince with Section 3 below if 3ll the conditions provided in Sections 2 and S belcw are met ithe
-Conditicnal Refinancing Cp’.on”). It those zonditions are not met, | understand that the Note Holder is under no odligation to
refinance or modity the Rut=/c 20 exter.d the Maturity Date. and that | will have to repay the Note from my own retources of

fird a lender w-ilmg to lend me th; money to repay the Note.
2 CONDIT IONS TO OPTION

1 want tc exercise the Conmtvor:l Refinancing Option a3t maturity. ccrtain conditions mutt be met as cf the Matwity Date.

These conditions are. (1) | must 3t} be the owner and occupant cf the property subject to the Security instrumernt? the
"Property’); (2) § must be currant in my m,un’Hiy payments and cannot have been more than 30 days iate cn any of the 12
scheduled monthly payments immediately pleceeding the Maturity Date. (31 no lien against the Property (except for taxes and
special assessments not yet due and payable! ofaer ‘han that of the Security Instrument may axist. (41 the New Note Rate cannot
ba more than 5 percentage points above the Ncte Rate; and (5) | must make a written request to the NMcie Holder as provided in

Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rat= of interes’ ~Juat to the Federal National Mortgage Associaticn’'s reQquired net yield
for 30-year fixed rate mortgages subject to a 60-day mandas*cry delivery commitment. plus one-haif 5f cne perzentage point
(0.5%). rounded to the nearast one-eighth of one percentage (oint {0.125%) (the "New Note Rate’) The required net yieid shall be
tha applicable nat yiaid in affect on the ate and tinte 0f day 120 1he Note Holder receives notice of my alactinn 16 esercise the
If this required nat yiald 13 not > si'sbie. the Nota Holder will determine the New Nota Rals by

Conditinnal Ratinzncing Option.
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New PMote Rate as calculated in Seetnon 3 abova is nc. g eater then S pescontage points above the Ncte Rate
and al! other conditions required in Section 2 above are tatisfied, the No's Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus b} acirued but unpaid interest plus (ci all other sums §
will owe under the Nots and Security Insirumant on the Maturity Date (assuniing ‘ay monthly cayments then sre current. as
required under Section 2 sbove!. cver the tarm of the New Note at th= New Ncte F.a’y in equal monthly rayments. The result of
this calculaticn will be the amount of my naw principal and inlerest paymeant every month'un?il the New Ne te is fully paid

‘5. EXERCISING THE ¢ CONDITIONAL REFINANCING OPTION

The Note Holder witl notify me at lteast 60 catenaar d2yz in ;dvance of the Maturi'y Dite and adhise me of the principal,
~:crued but unpaid interest, and all other sums | am expacted to owe on the Maturity Date. Tl e Note Hoider alto will advise me
that I ma/ cxercise the Conditional Ralinancing Option if the conéitions in Section 2 sbove sre mr ¢ Vhe Hote Holder will provide
my paymant record information, togethar with the name. titia and address af the perion rapreseniine (2L Note Hotder that | must
notily in order to exercisa the Conditional Rafinancing Option If | meet tha conditions of Section L 2.2ve. | may oxercise the
Condit:oral Refinancing Option by notitying the Note Holder no later than 45 calendsar days prior to the Woturity Date. The Note
Hclder will calculate the fixed Naw Pote Rate based upon the Federal National Mortgage Asiociatiot’'s ryolicable pudblished
required net yield in effect on the date and time of day notificaticn is received by the Note Holder anJd as colcilated in Section 3
above. | will then have 30 calendar days tc provide the Note Holder with acceptable proof of my raquire4 ownership, oceupancy
and property lie= status. Bafore the Maturity Date thas Note ticlder will advise me of the new interest rate (ths New Nota Rate!,
nex monthly payment amount and a date, time 2nd place at which | must appear to tign any documents reqQuired to complete the
requicad refinancing 1 undarstand the Note Holider will charge me a2 $250 processing fee and the costs s:scciated with updating

92733360

/—p\' SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Bailocn Rider.
/

the titie insurance policy, if any.

-—_/ T T /67_4@’ T Seal) e ____1Seab
N (. GIESEMAN Borrower Rofrowat

(Seal) —— iSeal

Borrower Borrowar

(I II5LI%s, V)

MULTISTATE BALLCON RIDER - Singls Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3183 12/89

DPS 3C9
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. CONDOMINIUM RIDER:
THIS CONDOMINIUM RIDER is made this 24TH day of SEPTEMBER
1892 . and is incorporated into and shall be deemed to amend and supplement the Mortgagao, Deed
of Trust or Security Deed (the "Security instrument”} of the same date given by the undersignod (the
*Borrower') to secure Borrower's Note to
CORLEY FINANCIAL CORPORATION
(the *Lender®) of the same date and covering the Property described in the Security Instrument and
located at:
2343 NORTHE GREENVIEW-UNIT 113, CHICAGO, ILLINOIS 606310
(Prn0e” vy Larecs)
The Property includes a urit in, together with an undivided interest in the common elements of, a

condominium project known as:
GREENVIEW PLACE

(Na~e -¢ Zonacunon Proiect)
{the “Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association’) holds title to property for the benefit or use of its members or
shareholiders, the Property aiso includes Borrower’s interest in the Owners Association and the uses,
proceeds and bensfits of Borrower's interest.

CONDOMINIU VI OVENANTS. In addition to the covenants and agreements made in the

Security instrument;, Borrower and Lencer further covenant and agree as follows:
- AL CONDOMINIUNM COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The ‘Constituent Documents® are the: (i) Declaration
ok any other document v/ricn creates the Condominium Project; (ii) by-laws; (iii} code of regulations;
and {iv) other equivalent doruments. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Coist.triont Documents.

‘8. HAZARD INSURANCE. SC lorng as the Owners Association maintains, with a gererally accepted
insurance carrier., 3 "master” or "olanket’ policy on the Condominium Project which is satisfactory to
Lender and which provides insvurance coverage in the amounts., for the periods, and against the
hazaras Lender requires, including (tir2 and hazards included within the term ‘entended coverage.’
then: (i) Lender waives the provisionin Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalimants for hazard insurance on the Property. and

(il Borrower's obligaticn under Un form Covenant 5 to maintain hazard insurance covaragea on
the Property is deemad satisfisd to the exteat that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ary lapse in required hazard insurance coverage.

In the event of a distribution of hazard infurunce proceeds in lieu of restoration or repair
following a loss to the Property. whether to the unic or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lei/der for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taxe suct-actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATICN. The proceeds of any award or claim 'or damages, direct or consequential,
payabie to Borrower in connection with any condemnation or othri faking of all or any part of the
Property. whether of the unit or of the common elements, or. ‘cr. any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sich nroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Univorms Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t-, Londer and with Lender's
prior written consent. either partition or subdivide the Property or consent \o:

(1) the abandonment or termination of the Condominium Project. axceut »oc:r abandonment or
termination required by law in the case of substantial destruction by fir2 or oinzr-casu alty or in the
case of a taking by condemnation or eminent domain;

{ii) eny amendment to any provision of the Constituent Documents If the provision is for the
axpress benefit of Lender;

(iii) termination of professional management ard assumption of se!f-management of the Owners
Association; or

(iv) any action which wculd have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lenger.

F. REMEDIES. f Borrower does not pay condominium cGues and assessments when due, then
Lender inay pay them. Any amounts cisbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
cther terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate an shall be payable, with interest upon notice from Lender to Borrcwer requesting payment.

BY SIGNING EBELOW, Borrower accepts and agrees to 'he terms and provizions contained in this

Condominium Rider. ,’: y S B 92733360
A é";/f -

L e T T JeABLem T - (Sea

Bomower JEHN C. GIESEMAN Borrewer

R - U £ ¥ * 1 R € 1}

Borrewer Berrowss

MULTISTATE CONDOMIMIUM RIDER ~Single Family— Fennle Mas/Fredfie Mac UMIFORM INSTRUMENT Formd 130 /90 OPS 1118
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