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" THIS MORTGACE ("Security Instrument”) is given onSeptember 22, 1992 . Tho mortgagor is

JAMES R JOHNSTON
AND LINDA J JOHISTON HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower™). This Security Insirament is given o
COUNTRYWIDE FUNDING CORPLRATION

which is organized and cxisting under the lavez'o? - NEW YORK , and whosc.
address is 155 NORTH LAKE AVENUE FASAZENA, CA 91109 t%
("Lender”), Borrower owes Londer the principal sum of t_ﬁ

ONE HUNDRED EIGHTY FIVE THOUSAND ard u0/100 P
Doltars (U.S. $ 185000,00 ). "if:

"Thiy debt Iy ovidenced by Borrower's noto dated the sameupic ns this Sccurlly [nstrumont ("Nola"), whicis provides for monthly ot

payments, with the full debi, if nol paid carlier, duo unid payable onOctober 1, 1997 . This Sccurily "

Instrument secures 1o Lender: (3) the repayment of the debt ovidrnced by the Note, with interest, and all renowals, extensions and
modifications of the Now; (b) the payment of all other sums, wils interost, sdvanced under puragraph 7 to proiect the security of
this Security Instrument; and (¢} the performance of Borrower's covenpits and agreements under this Security Instrument und the

Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the following described property located in
COOK County, {linois:

PARCEL 1: 107 4 IN BLOCK 15 IN SAUGANASH VILLAGE, dZING A RESUBDIVISION OF

PART OF LOT 1 IN OGDEN AND JONES SUBDIVISION OF BRONSHU%"S PART OF CALDWELL'S

RESERVE IN THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 40 NOxTH, RANGE 13, EAST OF

THE THIRD PRINCIPAiL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: FEASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF P'AXFEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DACUMENT NO,
89017108 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

: « DBEFT-0Q1 RECORDING 32,50
PIN: 13-03-403-095 o THEIST Tamit 7223 10702792 17104100
. 534 ¢t . NPT XLP7 1
. . COUK Coukts RECORDER
which has the address of 4262 HIGH BRIDGE LANE ,CHICAGD {Suwset, Chy},
IHinoks 60646- {"Propeny Address");
|Zip Code)

ILLINOIB - Single Family - Fennle Mas/Freddie Mao UNIFORM INSTRUMENT Pageicle
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TOGETHER WITH all M W Emm:ﬁ prop @ 2 mciits, appuricnances, and
fixwres now or herealier & p RAll rep ns dherbd cov y this Security Insirument.

All of the foregoing is referred 1 in this Sceurity Instrument as the “Property.”

BORZOWER COVENANTS that Burrower is lawfully seised of the eainic hereby conveyed and has tho right 0 mongage.,
grant and convey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower wirrants and
will defend generally the dtle to the Praperty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenents (or national use and noa-uniform covenants with limlied
variations by jurisdiction to constitule a uniform security instrument covering vesl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foliows:

1. Payment of Principa! and Interest; Prepayment and Late Chargeds.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notwe and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subjcct io applicable luw or 0 a written waiver by Lender, Borrower shall pay to
Icnder on the day monthly payments are due under the Note, uniil the Nata is paid in full, a sum ("Funds”) for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as 4 licn on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and (£} any sums payonblo by Borrower W Lender, in accordance with the
provisions of paragraph B, in licu of the payment of morignge insurance promiums. These tems are called "Bxcraw Itema,”
Lender may, ai any lime, collect and hold Funds in an amount not 40 exceed the moximum amount 8 leader for g Tederally retael
mortgage loan may require for Borrower's escrow account under the federal Real Estale Seulement Procedures Act of 1974 a
amendcd from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless gnother law Lhat applies to the Funds scts a lesser
amount. If so, Lendze may, al any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
cstimate the amount oc--unds duc on the basis of currcnt data and rcasonable estimates of expenditures of future Escrow ltems or

.otherwisc in accordancs with applicable law.

* The Funds shall be held in an institution whose deposits are insured by a fedesal agency, instrumentality, or entity (including
Lender, if Lender is such o irstitution) or in ony Federal Homo Loan Bank. Lender shall apply the Funds to pay the Escrow
diems. Lender may not charge Borower for holding and applying the Funds, annually analyzing tho escrow account, or verifying
the Escrow [tems, unless Lender pays Sorrower inigrest on the Funds and applicable law permits Lender 1w make such a charge.
However, Lender may requirc Borrowir 10 pay a one-time charge for an independent real estate x reporting service used by
Lender in connection with this loan. Cuicss applicable law provides otherwise. Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall rovbe required to pay Borrower any interost or samings on the Funds. Borrower and
Lender may pgree in writing, bowever, thatarzrest shadl be paid on the Funds, Lender shall give w Borrower, without charge, un
annunl secounting of the Fundy, showing credis 2ot debiws o the Funds wa the purpose for whitch sach debit 1o the Funds was
made. ‘The Funds are pledged as additional seeuri'y foi all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounis jetmilted o be held by applicable law, Lender shal) account o Borrower for
the excess Funds in accordance with the requirements-of applicable law. 1T the amount of tha Funds held by Lendar st any time is
not sufficient 1o pay the Escrow Itlems when due, Lendei may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficlenicy. Borrower shall take up the deficiency in no morg than twelve
monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurliy iastrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or scil 1'ie Property, Lender, prior 1o the acquisition or sele of the
Property, shall apply any Funds held by Lender at the time of acquisitizn or sale as a credit against the sums securcd by this
Security Instrument.

3. Appiication of Payments.  Unless applicable law provides otherwise; o'l payments received by Lender under parugraphs
1 and 2 shall be applicd: first, W any prepuyment charges duc under the Notuwecond, W amounts pyablo under paragraph 2)
third, w intcreat due; fourth, W principul duc; und lust, to uny taw charges due wndor 2w Nuots,

4. Churges; Liens. Borrower shall puy nll taxcs, asseesments, charges, fine gna lmpositions aeributsble w thoe Property
which may attein priority over this Security Insirument, and feaschold paymenis or grogra rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrosies shalf pay them on timo dircctly © the
person owed payment. Borrower shall promptly furnish o Lender afl notices of amouns 1o be puld under this parugraph, If
Borrcwer makes these paymenis directly, Borrower shall prompuly Turnish o Lender roceipts oy iklencing the paymients.

. Borrower shal! promptly discharge any licn which hus priority over this Sceurity Instrument unless Borrower: (n) agrood in
writing 1o tho payment of the obligation secured by the tien in @ manner scceptable W Lender; (b coriwat in good Tuith the len
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opirion aperaie 0 prevent the
enforcement of the lien; or (¢) securcs from the hotder of the tien an agreement sutisfictory to Londer saoidinating the lien w
this Securily [ngrument. If Lender determines that any part of the Property s subject o o len which may vin privrity over this
Sceurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the EHen or tuke ono or more
of the actions set forth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the wrm “"extendtd cbverage” and any other hazards, including floods or
Nooding, for which Lender requires insurance, This insurance shall bo maintained in the amounts and for the periods Lthat Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 1If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coversge 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be nccoptable 1o Lender and shall include o slandard monigage clause, Lender shal
have the right o hold the policics and rencwals, I Lender requires, Borrower shall promptly give o Lender all roceipts of paid
premiums and rencwal notices, In the cvent of loss, Barrower shall give prompl notice w the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is ecor omically feasible and Lender's security is not dessened. If the restoration or
repair is not economically feasible or Lender’s secw ity would be lessened, the insurance proceeds shall be applicd (o the sums
securcd by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abundons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle g claim, then
Lender may coliect the insurance proceeds. Lender may wse the procoeds 1o repair or restore the Property or o pay sums secured
by this Security Insirumeni, whether or not then due, ~ he 30-day period will begin when the notice is given,

Unless Lender and Borrower aotherwise agree in wriling, any application of proceeds to principal shall not oxiend or postponc
the duc datc of the monthly payments referred 1 in patugraphs 1 and 2 or change the amount of the payments. If under parageaph
21 the Property is accuired by Lender, Borrower's right to any insurunce policies and provecds resulting [rom damago to the
Property prior 10 thr aciuisition shall pass to Lender to the extent of the sums secured by this Securily Ingtrument immediately
prior to the acquisition,

. 6. Occupancy, Priservotion, Maintenance and Protectlon of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, camalich, and use the Property as Borrower's principal residence within sixty days afier the exccution of
this Security Instrument anz shull continue 10 occupy the Property as Borrower's principal residence for at lcast one year after the
daic of occupancy, unless Leroer otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist whichac beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
allow the Property to detcriorate, c¢ ¢ommit waste on the Property. Borrower shall be in defauli if any forfeiture action or
praceeding, whether civil or crimine!, s begun that in Leader's good faith judgment could result in forfeiture of the Property of
otherwise malcrially impair the lien creates by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragiarii 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfrisire of the Borrawer's interest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender s securily interest. Borrower shall also be in defsult it Borrower, during the
loan application process, gave materially false or ingcuinte infonmation or stawwments to Lender (or failed o provide Lender with
sny matcrial information) in conncction with the loar ovidenced by the Note, including, but not limied 10, represcalations
concerning Borrower's occupancy of the Property as a palaninal residence, 1T this Security Instrumont is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acyuires fee title 1o the Property, the leaschold and the fee tide shafl
not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. [ Borruwer fails 1o perform the covenants and agreements contained in
this Security Instrument, or therc is a legal proceeding that may Uigeificantly affect Lender’s rights in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or W eplorce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's vights in the Property. Lender's actions may include
paying any sums sccurcd by a lien which has priority over this Securily apstrument, appearing in court, paying reasonable
attomeys’ Fees and cntering on the Property 10 make repairs. Although Lendrsiay inke aclion under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnsl aet of Borrower secured by this Scourity
instrument. Unless Borrower and Lender agree 10 other terms of payment, these mrgrats shall bear interest rom the daw of
disbursement at the Nole raic and shall be payable, with inwrest, upon natice from Lendey W Porrowor requesting payment.

8, Morigage Insurance. If Lender tequired morigage insurance a8 a condition of mukira the loun sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortguge insurance in effeet, If, for any rcason, the
mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower sholl puy the premiums required 1o
obtain coverage substantially cquivalent 10 the mortgage insurnnge previousty in effect, 6t a cost subsantially equivatent to the
cost o Borrower of thc morigage insurance proviously in effect, from an allernate mortgage insu'er pyproved by Lender, If
substantially equivalent morgage insurance coveruge is not aveiluble, Borrower shall pay to Lender cuch/mointh o sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covernzo apsed or coiwed 10
be in effect. Londer will secept, use and retain these payments as a loss roservo in licu of mortigage Insufance. Loss reservo

@, *RIIL) wioe Fage 3 uld ioitiafp ..

9 dad




payfmenis may no longer be %N@EF\I!{ if %&ﬁ mem and for the period
that Lender requires) provided b ns ved'by Een 0 I la is obwined. Borrower shall pay the

premiums required 0 malutain mortgoge insurance in cffecl, or o provide o loss reserve, unlif the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lendcer or applicable law,

9. Inspection. Lender or its agent may moke reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a towi taking of the Property, the proceeds shall be appticd w the sums sccurcd by this Sccurity Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Sccursity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by {b) the fair market value of the Property immediately before the
waking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the
Property immcdiately beforc the wking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing of unless applicuble law otherwise provides, the proceeds shall be spplicd o the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, aller notice by Lender 1o Borrower that the condemnor offers to make an
award or seule a claim (or damages, Borrower fails to respond to Lender within 30 days after the date the aotice is given, Lender
is authorized 10 collect wnd apply the proceeds, at its option, cither 1o restoration or repair of the Praperty or to the sums secured

. by this Sccurily Instrume-it, whether or not then due.
- Unless Lender and Bo 1o: ver otherwise agrec in wriling, any application of procecds 1o principal shall not exiend or posipone
the due datc of the monthly psym :nts referred to in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Releascda’ torbearance By Lender Not a Waiver. Extension of the tme for payment or modification
of amortizalion of the sums secwica 'y this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to rclease the liability of ric original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any suce2so0r in intercst or refuse to eatend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrumert by reason of any demund made by the original Borrower or Borrawer's 8uccessors
in interest. Any forbearance by Lender in coesching ony right or remedy shall not be a waiver of or precluds the exercige of any
right or remedy.

12. Successors and Assigns Bound; Joint and Seeral Liability; Co-signers. The covenants and agrecmenis of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl 1o the provisions of
paragraph 17. Borrower's covenanls and agreemeneshalt be joint and scveral, Any Borrower who co-signs his Security
Instrument but does not exceule the Note: (a) is co-signirg his Sccurity Instrument only to morigage, grant and convey thal
Borrower’s interest in the Property under the erms of this' ! ccurity Instrumicnt; (b) is not pursonually oblignied o pay the sums
secured by this Security Insuirument; and (¢) ngrees thal Lender rad eny other Borrowor may agree to oxtond, mudiy, forboar or
make any accommodations with regard to the terms of this Sccuriiy Insirument or the Note without that Borrower's consenl,

13, Loan Charges. 1I{ the loan secured by this Security Instnimeant is subject 10 a law which sets maximum loan charges,
and that law is finally interpreicd so that the interest or other loan charges zoliccied or w be collecied in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be redules Ly the amount necessary 0 reduce the charge o the
permitted limit; and (b) any sums alrcady cotlected from Borrower which exsecacd permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed unaes-the Nole or by making a direct payment w
Borrgwer. [T a refund reduces principal, the reduction will be treated as n partial Zwcpayment without any prepayinent charge
under the Noie,

14, Notices. Any notice o Borrower provided for in this Sccurity Instrument shid! o glven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shal e directed to the Property Address or
any other address Borrower designaies by nolice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address suited heicin or any other address Lender designaies by notice 1o Borrower, Any actice provided for in this Sccurity
Instrument shall be deemed o have been given to Borrower or Lender when given as provided in th.s paragraph.

15. Governing Law; Severabiiity. This Sccurity Instrument shall be governed by federal 'aw and the lsw of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Sceulity Fastrument or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or Zic MNote which can be
given effect without the conflicting provision. Te this end the provisions of this Security Insirument and thz Mote are declured to

be scverable.
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17. Transfer of the Property ur a Beneflcial Interest in Borrower! all or any part of the y Of #nYy inlerest in il is
sold or transforred (or if a bencticial inlerest in Borrower is sold or transferred and Borrower is not a naturad pervon) seisvon)
Lender's prior wrilen consent, Lender may, at ity option, require immediate payment in full of all xums secured by ths Secrriey
Instrumenl. However, this option shall not bo excreised by Lender il oxerciso {9 prohibited by federul lnw va of the dato of thia
Sccurity [nstrument.

If Lender exercises this option, Lender shual! give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowor must pay all suins secured by this Security
Instrument. If Borrower fails to pay these sumas prior to the expiration of this perlod, Lender may invoke any remedics permitied
by this Sccurity Instrument without fusther notice or demand on Barrower,

18. Borrower's Right to Reinstate. If Borrower mecis certin conditions, Borrower shall have the right to have
enforcement of this Sccurily Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reingtatcment) before sale of the Property pursuant 1o any power of salc contained in this Securit
Instrument; or (b) cntry of a judgment enforcing this Securily Insirument. Those conditions are that Borrower: () poys Leader al
sums which then would be duc under this Security Instrument and the Note as il no geceleration had m:r.:umu],;n (b} cures uany
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limitcd 1o, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the tien of thig
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continuc unchunged. Upon reinsatement by Borrower, ihis Sccurily Instrument and the obligad secured
hereby shall remain fully cffective as if no acceicration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer. The Notc or a partinl interest in the Note {together with this Sccurity
[nstrument) may be sold one or more limes withoul prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicers”) that collects monthly paymenis due under the Nole and this Security Instrument. There also may be one or
more changes of thi Loan Servicer unrelaled 10 a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 above and agglica le law, The notice will stale the name and
address of the new Lean Servicer and the address to which payments should bc made. The notice will also contain any other

" information required by toplicable law,

20. Hazardous Substar ces. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on ur-i ‘i Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property

-that is in violation of any Enviioninantal Law, The preceding two sentences shall not apg? to the presence, usc, or storage on the
Property of small quantitics of Hrzarous Substances that are generally recognized to bo appropriate t0 normal regidential uscs
and 10 mainicnance of the Property.

Borrower shall promptly give Lesder written notice of any investigation, claim, demand, lawsuit or other action br any
governmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If 3ccrower leamns, or is notificd by any governinental or regulatory authority, thal un
removal or other remediation of any Hazararas Substance affecting the Property is necessury, Borrower shall premptly take all
nccessary remedial actions in accordance with Enyironmental Law, i

As used in this paragraph 20, "Hazardous Subsiances” arc those subsiances defined as toxic or hnzurdous subsuinces by
Environmenial Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiak: c7n*aining ashestos or formaldchydc, and rudicactive matcrials, As used in
this paragraph 20, "Environmenial Law" means federal fay s and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteclion.

NON-UNIFORM COVENANTS. Borrower and Lender fur'aer vcovenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrewer prior to acceleration following Borrower's breach of
any covenant ar agreement in this Security Instrument (but vt prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} th: d-Tault; (b} the action required to cure the default; (¢}
a date, not less thun 30 days from the date the notice is given to Borcoiver, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified In the nueiZe may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale ¢f thae Property. The notice shall further inform
Borvower of the right to reinstate after acceleration and the right to assert in t*.c foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure If tas default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymest in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instruraent by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in Zaly puragraph 21, including, but not
limited to, ressonable attorneys® fees und costs of title evidence.

. 22. Release. Upon puyment of all sums sccured by this Sccurity Instrument, Lender shal! isizase thiy Security [nstrament
without charge to Borrower. Borrower shall pay any recurdation costs.

23, Walver of Homestead, Borrower waives all right of homestcad exemption in the Property.,
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24. Riders to this Security Instrument. If onc or moro riders are excouted by Borrower and recorded (ogether with this
Sccurity Instrument, the covenants and agreements of cach such rlder shall be incorporated into and shull umend aad supplement
the covenants und agreements of this Security Instrument as if the rider(2) wero o part of this Sccurity Instrumont,

[Check applicable boxZes))
[ Adjustable’Raiz Rider { ] Condominium Rider [ t-4 Family Rider
[__] Groduaied Payricnt Rider {X] Planned Unit Development Rider [__] Biwcekly Puyment Rider
£X'] Balloon Rider £ Rate Improvement Rider [} Second Home Rider
1 ¥.A. Rider ] Other(s) [specify)
BY SIGNING BELOW, Borrower acceris and agrees to tho terms ang covenants copwined-in thisBecurity Instrument and in
any rider(s) executed by Borrower and recosdrd cvith it 7 ) [\< )
Wilnesses: ’ ' .
e s e 6 (Seal)
3 ,,fomips’ R JOHNSTON / Borrower
"CJ) 7/ / . 4
/'_,’ 5}7n¢afa._, "‘J —Jo‘gf)t,é"ﬁh’k.(sw)
CTNDA J JOHNSTON -Borrower
(Sca) ___ L (Seal)
-Borrower -Buttower
STATE OF ILLINOIS, L= County ss:
L Tht Unedin gt i & . & Notary Public in and fr sa.d county und swte do hereby certily that

Fowia € Fohustore dvet Lineta 1o Johasthr s Agobocrt o acfe
. personally known to me 10.0¢ Yic same person(y) \51)9:.'0 namc{g)
{

subscribed 1o the foregoing instrumcent, appeared bofure me this day in person, aptl scknowledgd that
signed and delivered the said instrumentas Tt v free and voluntary act/Tor the uses and pusoses l.h?i‘c
Given under my hand and official scal, this B A »

. orth,

My Commission Expires:

“OFFICIAL SEAL”

This Instrument was prepared by Kelly A. Sharo
Notary Public, State of illinols
@By CRIIL) (w10m) My Commission Expiros 12pwe0y Form 3014 9/90
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WHEN NECORDED MAIL TO:
COUNTRYWIDE “-UNDING CORPORATIUN
QL BOX 7024
PASADENA, CALIFORANIA 911008074

CFC PARCELL.D. #. 13-03-403-096
LOANS®: 7010857

ESCROW/CLOSING #: 4127260 Prepared by: P. MAD3EN
3150 WEST HIGGINS ROAD #14%
[ HOGFFHAN ESTATES, IL. 60195-

PLANNEL UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMEMT RIDER is mudo this 22 day of September .
1992 , und is incorporated inte and shall ¢ feemed o amond and supplemont the Mortgage, Docd of Trust or
Security Deed (the "Security Instrument™) of the sima date, given by the undersigned (the "Borrower™) to securoe
Borrower's Noie 1o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CORPQRATION

{the "Lender”)
of the same date and covering the Property described in the Sec ity Instrument and located at
4262 HIGH BRIDGE LANE CHICAGO, IL 60646-

[fropery Addrora)
The Property includes, but is not limited to, 8 parcel of land improved with adwelling, together with other such
parcels and certain common arcas ansd fucilitics, as described in
COVENANTS AND RESTRICTIONS CONTAINED N THE DECLARATION PCCORDED AS
DOCUMENT NO. 89%017109.

(the "Declaration”). The Property is a part of 4 planned unit development known ng

SAUGANASH VILLAGE H/0 ASSOC.
[Nume of Planncd Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or’ eqrivalent entity
owning or managing the common areas and facilitics of the PUD (the "Owners Association”) and the nses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition 1o the covcnants and agreements made in the Security Insurumicnt,
Borrower and Lender further covenant and agrec as follows:

A, PUD Obligations, Borrower shall perform all of Borrowes's obligations under the PUD's Constiluent
Documents. The "Constitvent Documents™ are the: (1) Declaration; (ii) articler of incorporation, trust insttument or
any cquivalent document which creates the Owners Association; and (jii) uny by-luws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all ducs and agscssments imposcd pursuant w Lho
Constituent Documents.

B. Hazard Insurance. So long as the Owners Asscciation maintaing, with a generally accepied insuronrg
carricr, 8 "master” or "blanker” policy insuring the Property which is salisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the haznrds Lender requires, including fire and
hazards included within the lerm "exiended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

MULTISTATE PUD RIDER - Single Family - Fasnnis Maes/Freddie Mac UNIFORM INBSTRUMENT Form 4180 9/80 ,/!’
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(ii} Borrower's obligation under Uniform Covenant 5 1o mainwin hazard insunance coverago on the Property
is decmed satislicd 1o the extent that the required coveruge is provided by the Ownors Assoctation pelicy.

Borrower shall give Lender prompt notice of any lapse in reguired havnrd insurance coverage provided by the
masicr or blankot policy.

In the ovent of u dissributon of hazard Insurance proceceds in llon of restoration or repalr followlng a Joss 10 o
Property, or W cimmon areas and facillties of the PUD, any procecds paynble 10 Borrower are herchy awigned and
shall be puid 1o Lender, Lender shall npply the procecds (s the sumy securcd by the Sceurlty Instrumom, with any
cxcess paid o Borrower,

C. Public Liabllity Insurance. Borrower shall tako such actions as may be reasonable o insure thw the
Owners Associnlion maintzins a public linbility insurance policy accepteble in form, smount, and extent of coverngo ©
Lender,

D. Condemnution. The proceeds of any award or cluim for damages, direct or conscquontal, payabls to
Borrower in connection with any condemnation or ather laking of all or any part of the Property or the common areas
and facHides of the PUD, or for any conveyance in licu of condemnadon, are herchy maslgned nng shail bo paid o
Lender. Such proceeds shal) be applicd by Lender w0 tho suing secured by the Sccurity Inatrumont as provided in
Uniform Caovriant 10,

E. Lerd«r's Prior Consent. Borrower shall not, except aficr notice 1o Lender and with Londder’s prior written
conscnl, cither pastition or subddivide the Property or consent to:

(1) the noandonment or lermington of the PUD, except for abundonment or termination roquired by law In
the case of substusidui-destructon by fire or other casualty or in the case of u wking by condemnaton or ominent
domain;

(i} any amerdicent o any provision of the “Constituent Documents™ if the provision s for tho express
bencfit of Lender;

(iii} wermination of prr.fessional management and nssumption of self-management of the Owners Association;
or

{iv) any action which wculd hrve the effect of rendering the public ligbility insurance coverage mainwined by
the Owners Assacintion unaccepiabic .o Lender.

F. Remedies. Il Borrower does G0t day PUD ducs and assexsments when due, then Lender may pay them,
Any amounts disbursed by Lender unter thi paragraph F shall becomo additonal debl of Borrower secured by the
Security Instrument. Unless Borrower and [eeder agree o other terms of payment, these amounty shall bear interest
from the date of disbursement ai the Notc vate ard shall be payuble, with interest, upon notice from Lendor to

Borrower requesling puymenl,

in this PUD Rider.

BY SIGNING BELOW, Barrower acceply und agrees L) the terms and provisions cont

( > a. T -
e JAMES R JOPAS ON -

(Scal)

- Borrower

/,. e

~ /
J// ,))rr! (JJL / ":_—/ . —-J(fel A 'l‘(rﬂ_. (Scal)

LINDA & JOHNSTON - Rorrower

(Scal)

- Borrower

o (Scal)

- Borrower

[Space Below This Line Roserved for Acknowledgment]

@0-7 (9108} Page20t2 Form 3150 9/980
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HEN AECORDED MAIL TO:
CUUNTRYHIDE Fb“'JlHG CORPORATION
30X 7024
PASADENA. UA‘.IP‘JRN'IA 91108-8874

CFC PARACELID. &
LOANS: 7010855

3150 WEST HIGGINS ROAD #14%
HOFFMAN ESTATES, IL. 6019L-

i

1o 0 8 gy e e o

EALLOON RIDER

(Conaliimnsl Right 10 Refinance)

THiS BALLOON RIDER is mude this 22 day of September .19 92 ,and is
incorporaicd into and shall bc deemed to amend and suoplement the Mortgage, Decd of Trust or Deed o Sccurce
Debt (the "Security Instrument”) of the same date giver by the undersigned (the "Borrower™) to sccure the
Borrower's Noto o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK-CLAPORATION
(the "Laoasdor)y of the snme dute and covering the property described i P Security Instrument mnd lociausd ut:

4262 HIGH BRIDGE LANE CHICAGD, IL 60646-
[Propeny Adidreas)

The interest rate staled on the Note is called the "Note Rate,” Tho date o i Noto is called the "Noto Datw.” 1
undersiand the Lender say transfer the Note, Security [nstrument and this Rider, 7he Londor or anyono who ikos
the Nole, the Security Instrument and this Rider by transfer and who is entitled to receive paymonts under the Nows is
called the "Note Holder.”

ADDITIONAL COVENANTS. In addilion to the covenanls and agreements in-dio Sccurily Instrument,
Borrower and Lender further covenant and agree as follows (despile anything 0 the conrary contined in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity datc of the Note and Securily Instrument (the "Maturity Datc”), I wili be able 1o obiun a new

loan {"New Loan") with a new Maturity Daic of October 1 ,2022 , and with an Licerest rate (33
cqual 0 the "New Note Rate" determined in accordance with Section 3 below il all the conditdons provided in [ &
Section 2 and 5 below arc met (the "Conditional Refinancing Option™). If those conditions are not met, I undersiand 'ﬁ;
that the Noie Holder is under no obligation to refinance or modify the Note, or o extend the Maturity Date, and that we
I wiil have 1o repay the Note from my own resources or find a leader willing o lend me the moncy 10 repay the ‘f‘!
Nole .
. '-w

2, CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Muaturity Date. These conditions arc: (1} | must still be the owner and occupant of the property subject (o the Security
Instrument (the "Property”); (2) I must be currenl in my monthly payments and cannot have been more than 30 days
iate on any of the 12 scheduled monthly payments immediatcly preceding ihe Maturity Date; (3) no licn against the
Property (cxcept for taxcs and special asscasments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Noic Rate cannot be more than 5 perceniage points above the Note Rate; and (5) I must make
a written request (o the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fann!a Mae Uniform Instrument Form 12/69
CONV i
8,7,10 Yesr Balluan Mortgage Rider Page ! of 2 Inttial
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3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed mate of interest cqual io the Federal Natdona! Mongoge Association's required
net yicld for 30-year fixed rulc mortgages subject to n 60-day mandatory delivery commitment, plus one-haif of onc
percentuge paint (.5%), rounded w the nearsst one-ciglith of one percentage point (0,125%) (the "Now Note Rate”),
The required net yield shall be the applicable net yicld in effect on the dato and time of day that the Nowe Holder
receives notice of my clection to excrcise the Conditional Refinancing Oplion. If this required net yickl is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Piovided the New Nole Ralc ay caiculated in Scection 3 nbove is not greater than § percentage points above the
Note Rae and all other condilions required in Sectlon 2 ubove urc satlsfied, the Nots Holdor will deermine the
amount of the monthly payment that will bo sulficicnt to repay in {ull (a) the unpaid principal, plus (b) accruxd but
unpaid interest, plus (¢} ufl other sumy | will owe under the Note and Sceurity Instrumont on the Muturity D
(assuming my raonthly payments then are current, as requireet under Section 2 above), over the term of the New
Note at the Now Note Rate in cqual monthly payments, The result of this enlculntion will be tho amount ol my new
principal and Jowrest payment every month nnul the Now Noto is fully paid.

5. EXERCISVSG THE CONDITIONAL REFINANCING OPTION

The Note Hokic: wilt notify me ot leavt 60 calendar days in advance of tho Maturity Date amd wdviso me of the
principal, necruea ot unpuid interest, and all other sums I am expected 0 owo on tho Maturlty Dule, ‘The Note
Holder also will udvioane that [ may exerciso the Conditional Reflnancing Opilon if the conditions in Section 2
ubove are met. The Nowe' Holder will provide my payment record information, together with the nume, tide and
addreas of the person reprosenting the Note Holder that | must noldfly in order to exercise the Conditlonal
Refinancing Option. 1€ [ meut b conclitions of Section 2 above, 1 may oxereiso the Condiionil Relinuncing Cpuan
by notifying the Note Holaer no lster thun 45 calendar days prior 10 the Maturity Dato, 'The Noto Holder will
calculate the fixed Now Note Rulo Lered upon the Federa! Nutional Moriguge Assoclution’s applicuble published
required net yield in eflfect on the dato and. time of day notification is recolved by the Nato Holder and us calculated
in Scciion 3 abave. [ will then have 37 caizndar days to provide the Nots Holder with anccoptable proot of my
resquired ownership, accupancy and proposty Man sunus, Before the Maturity Dato the Notwe Holder will advise me of
the new interest rate (the New Nate Rato), naw/monthly puyment amount and n e, Umo and place mt which 1 snust
uppenr (o sign any documenty reuired 0 colnplste the reyulred roflnaneing. 1 understand the Noto Holdor will
churge e reasonuble fues and the conts nssovinled & exerclving the refinance opton,

BY SIONING BELOW, Bomower gccepis and aprecy w the terms and covenants contalned in thix Balloon
Rider.

” . r ( e Pt g e =
” : (Scal)
.- + Horrowar

0 .
! :’l "M}dgl' .2 '(-‘(f"v‘l. . (80““
LINDA J JOHNSTOH - Borrowor

{Scal)

- Horrower

(Scal)

- Burrower

157 Below This Line Rosarved for Acknowledgmont}

MULTISTATE BALLOON RIDER - Single Family - Fannia Mas Unl{orm inatrument Form 3180 12/60
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