9,5~ Cd

e

!
s

TITE

e

D

w

: UNOFFICIAL COPY,

q i
1

42734246

{Bpaoa Above This Line For Ranording Datel-

MORTGAGE Loan § 0027573

THIS MORTGAGE ("Securizy Instrument”) is given on September 18, 1992 .+ The mortgagor. i
ROBERT G. DILION and "AWN 3 DILION, HIS WIFE S . ‘ ‘ ;
N AN o .
. o DEFT-0E RELORDINGS #3550
("Borrower™). This Security Instrunwent is given 1o , Cox T3BEES . TRAN 3271 I0/02/93 10447400
SUN MORTGAGE CORPORATLON NI G NP TD-PEE046

COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE OF ILLINOIS, ' , and whose

address is 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ILIIMMS 60195
CLander”), Botrower owes Lender the principal sum of

Lollars (1.5, §  108,000.00 )
This debt is evidenced by Borrower's note dated the same dato an thin Scsurity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not puid earlior, due and payable on Octer 1, 2007 .
This Security {nstrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals, L
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to \i
protect the security of this Security Instrument; and (c) the performance of Borrowsr's covenants.end kgrecments under this €
Security Instrument and the Note. For this purpose, Borrower does heruby mortgage, grant and convey to Lender tho following
described property located in COOK County, IMinois: .;'::
LOT 76 IN COUNTRY BROOK, BEING A SUBDIVISION OF PART OF THE SOUTHWeS,-1/4 OF o
SECTION 17 AND PART OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 WOPTH, g
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN HANOVER TOWNSHIP, COOK
COUNTY, IILINOIS ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 31, 1989
AS DOCUMENT NO. 8910826, IN COOK COUNTY, ILLINOIS.

one hundred eight thousand and no/100

PIN 06-17-308-025

which hay the address of 1304 ASPEN COURT - . .  EIGIN . [8treet, City),

Hhinois IZiEgl'd%? (*Property AM Y : ‘ R
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5. Huzard or PrupeluJiNl E{tErlu@Mlgnp@r@ R Ming or horealter orectod on the

Property insured against loss by fire, hazards included within thederm "exiéned coverage? und anyyother hazards, including
flonds or flooding, for which Lender requires insurance. Thin insurance shall bo maintsined in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrawer subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fuils 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewsls shuall be acceplable 1o Lender and shall include a standard mortgage clause. Londer
shall have the right to hold the policies and reneswals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal nofices. in the event of ok, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may make proof of foss if not made peomptly by Borrower.

Uniess Lender and Barcower otherwise ngree in writing, insurance procoeds shall be applied io restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security ix not Jessened. If the restoration or
tepuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thix Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or doos not answer within 30 days & notice from Lunder that the insurance carrier has offered o sttls & claim, then
Leader may collect the insurance proceeds. |ender may use the proceeds to repair or restore the Property or to pry sums
securex] by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise sgree in wriling, any application of proceeds to principa! shall not extend or
postpone the due date oF (= monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Frapeniy is sequired by Lender, Borrower's right to any insurance policies and proceeds resulling from
dumage 1o the Property prior io (ke scquisition shall pass to Lender to the extent of the sums socured by this Security Instrument
immedistely prior 1o the nequisitica,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Application; Lesseholds.
Borrower shall occupy, establish, and uie *ac Property as Borrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to ecoupy the Properly s Borrower's principa) residence for st least one yeer afier
the date of occupancy, unless Lender olherwise agrees in wriling, which consent shall nol be unreasonably withheld, or unless
extenusting circumstances exist which are beyoad Borrower's control. Barrower sha)) not destroy, damage or impair the
Property, allow the Property to deteriorate, or commiz vanste on the Property. Borrower shall be in defuult if any forfoiture
gction or proceeding, whether civil or criminal, is bogur thit dn Lender's good faith judgment could roault in forfeiture of the
Property or otherwise materiully impuir the lien created by tiix S3curily Instrument or Lender's securily interost, Borrowor may
cure such a default and reinstate, as provided in paragraph 18, 2 Crusing the netion or proceeding to be disminsed with s ruling
that, in Lender’s good faith determination, precludes forfeiure ©f the Borrower's interest in thy Property or other material
impuirment of the fien created by this Security Instrumen! or Lence: s security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or iracrurate information or statements to Lender (or faifed
io provide Lender with any materinl information) in connection with the!zan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Propurty as @ princ pal vesidonce, If this Security Instrument is on #
lensehold, Borrower shall comply with all the provisions of the lease, If Borravwicr acquires foo title to ths Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in thi: Property, If Borrower fails to perform the ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’t vights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or reguiatizas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Frapurty, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, spragring in court, paying
repsonable atlorneys’ fees and entering on the Property to make repairs. Afthough Lender may take actics under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower securei by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interust, upon notice from Lendur to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as @ condition of making the Joan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in eftect, If, for any reason, the
mortgage insurance covernge required by Lender Iapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substantially equivaient to the martgage insurance previously in effect, al a cost substantiully equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader, If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mongage insurance premium being paid by Bosrower when the insurance coverage lupsed or ceased (o
be in effect. Lender will accept, use and retain these payments as 4 foss reserve in lieu of mortgage insurance. Loss raserve
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17, Transfer of the PJ@IIN @aﬁiﬁnlt@il Ax wer, @@nl?rt the Property or any interest in il
fe rour I8 notls nltural porsen) without

r (ranafefrad ghd Borro
Ity pagnient i fal) of A1) Rame vecused by thin

nder 1 oxuroind In prohilited by fadtral law wx of the date
T |2

in wold or trnnxferred (or il a boneficinl interost in Borrower in sold,
Lendor's prior written consont, Lender muy, wt itk option, requir:‘
Security Instrument. However, thin option shall not be exorcised by ,["

of this Security Instrument. @ e Cwe W
If Lender exercises this option, Lender shalf give Borrower notice of acceleration. The notice shall provide a period of not

jess than 30 duys from the date the notice is delivercd or mailed within which Borrower must pay all sums ecured by this
Security Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedics
pormiited by this Security Instrument without further notics or demund on Borrower.

18. Rorrower’s Right to Reinstate, If Borrower meets cortain conditions, Borrower shall have the right (v huve
enforcement of this Securily Instrument discontinue) &t rny timo prive to the easlier of; () 5 days (or such other poriod as
spplicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sule contaioed in thiy
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
{ender all sumy which then would be due under this Security Instrument and the Note as if no ucceleration had occurred; {b)
cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited o, reasonable sttorneys™ fees; and () takes such action as Lender may reaxongbly reguirs to asaure
that the lien of this Szeurity Instrument, Lender's rights in the Property and Borsower's obligation to pay the surns nocured by
this Security Instrurieri-shall continue unchanged. Upon reinstaterent by Borrower, this Security Instrument and the
obligations secured hereby <hsl] remain fully effective 88 if no acceleration had occurred. However, this right 1o reinatate shall
not apply in the case of acceleraiion under paragraph 17,

19, Sale of Note; Chavige of Loan Servicer, The Nole or u pastial interest in the Note (together with this Securily
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
a5 the *Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There o may be one
or more changes of the Loan Servicer unrelaia to 4 sale of the Note, 1f thore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice will xtate the name and
address of the new Loan Servicer and the adcress to which payments should be made. The notice will also contain any other
information reguired by applicable law,

20. Hazardous Substances. Borrowsr shall not cease or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrowo shall not do, nor allow anyone else to do, anything affecting the
Property that is in violution of any Enviromnontal Law. The praceding two smiences shall not apply to the presence, use, or
storage on the Property of smail quantitios of Huzardous Substratss that re generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any inveatization, claim, demand, Jawsuit of other action by any
governmental or regulatory agency or private party involving the Property ynd any Hazardous Substance or Environmental Luw

of which Borrower has actual knowledge, If Borrower leams, or i» notif:ii by any governmental or regulatory sutharity, thal

any removal or other remediation of any Hazardous Substunce affecting the Priperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances J=iired 25 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammabic-o: toxie petroleum products, toxic -
volatile solvents, materials contuining asbestos or formaldehyde, an't radiosctive materials. As used in ..

this paragraph 20, "Environmental Law" meuns federal Jaws and laws of the jurisdiction whers-the Property is located that

pesticides and herbicides,

relale (o health, safety or environmental protection.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shatl give notice to Borrower prior to acceleration followi:g Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defsult;
(©) a date, not lesy than 30 duys from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defuult on or befure the dute specified in the notice may result in scceleration of the suma
secured hy this Security Instrument, foreclosure hy judicial proceeding and sule of the Property, The notice shult further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower fo acceleration and foreclosure. If the default is nol cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali surns
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurved in pursuing the remedies provided in this parageaph
21, including, but not limited to, reasonable atturneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property. Form 301
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PLANNID UNIT DEVELOPMENT RIDER

‘THIS FLANNDED UNIT DEVELOUMENT RIDER is made this 18th duy of Seplembay |

1992 and iz incorporatul into and shall be decawd (i amend and suppleanal the Merlgago, Deed of

Trust oc Sscwrity Deod (the  USecurlly  Instamtent™) of the gams dule, piven by ihe umfersignul (the
“Borrower'') tor segurs Borrawer's Note 1o

SUN MORTCAE CORFORATION
(Ihe '‘Lendect')

of the sama date and covering the Froperty deseribed in the Suonrity Tnstrument and loented gt

1304 ASPEN JOUw, BEIGIN, TILINOIS 60120
(Propenty Addeans]
The Property incordes, bl is oot limived ta, 8 parcel of Iand improved with a dwelllag, g ther with ather such
porcels and certaincosian arenn and Facllities, ay duseribed in
{ths *Deciaration'’),

The Prapetty 134 part of & grarncd unit Jecelopment known aa
COUNITY O0K
|Yeaw of Planned Wit Prevfrpmes,
(e “PUDY). The Propenty also weludae Borcower's interest i the bameaw gy aesogntion or equivalent
entily owining of tnamging the comeiin arers od Facilitiey of tha PEDY Ghe U"Osaiers Assoviation') and the uses,
henefits and procends of Bacrower's intere sl

PIM COYENANTS, In adilition e (e covenanty and ayrocniemty ks i by Secwnily tndeaiment,
Borrowee and Leader further covensnt R igree e foltows:

A PO Obligatlens, Parcswee shaft parform (1 of Barowe's chligations mdir tha #L's Constituent
Crocameats, Vhe UUonattnent Thounwnts' aea i (o D@0 etion; 10} Antivle s of nnecapopnion, st ipstrimen
ar any egiealant dotinkat whish ereites g1 Owiers Admiabon: wed o mey bp-bins g ot oley or
regulations of the Owaers Anoviation, Borawer shall prompiy/pay shizn duc, alh ducs sl assesamonts impwosed
purstaal 1 e Constituent Davuments,

B, Tlasied Insurance, 3o long ay e Ouners Asdociation saibiams, with a genevally tecepted wsiraaee
garrier, a Cmaster’” or bkt pedicy i atring e Property which ix Stistuctory to Lol el whish provides
insurance <overage in the amounts, fur the periode, aind pgainst the haaards Landee requues, incleding firg and
hazards inchpled witkin the herm e gtendedd mnmhe, ! then:

(1) Lender warvey the pm'-'mm in Uniforn Covepant 2 fiy tha mandity pasunad Lo Lenter of the
yearly preminag installmenty for kagard fistirance on the Praperty; and 3
(is)  Borrower's obligation utder Uniform Covenanl 5 10 maintan hazsnd sasarame
thy Pioperty 19 deepcd satistied i e ext.nl that the requived eovoriye 19 provishal Ty S Sheiers A.n'.cn'.i.'i!imr

NOLLE §T e

palicy.
ltnerowee shall give Lender prompt colive of way lapse i regared hazaot mstioe covategeiprovided h;

thy master ur blapkst palicy,
In the wvent of & distubution of hazied fnserance peoseeds in few of e2etontion or repais follewing g foss tn

the Propesty, or 1o common ass and facinties of the PUD, wny procceds pavihle o Focrwer aoe fiereby
asugned and shall be pairf to Lendar Tander shadl apply the procesds to tho sums tacored by the Secvrily

fnstrument, with aqy excess pald to Bigrower.
C. Public Llahillty lusurance, Benower il Gike such sctions a5 may be weasonable (o insure that the

Ouwners Associauion matataing & public liabity wsnrance policy aveeptable in form, gmonnt, and exteat of
coverage 1o Lender,

MULTISTATE PUD RIDER - Single Fandy « Fonnle Aae/Freddia Mas UNIFGRAM INITRUMENT ' Form 3160 %90
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D. Condemnnntion, The paxeeds of iy et o slom for dumages, dest o consmpieatial, payahla by
Borrower (a connection wih Juf\¢ 0t il L ot pl ur ! ropeely e tha compvn
Areus onidd facilities of the UN nnEll-mlA'hﬂml : wmxm'm?igmd arat shall be
paid to Lender, Such proveeds shall b apolled by Pember W'\ s Leenand By the! Sedtieityp narriment ay

pravided 1n Uniform Cavenant 10,
B, Lender's Didoe Content. Bocrowar shall not, except sfee notice in Lender wnd with Lanidwe's prive

written congent, either partitiog ov sulstivide the Progpty or consenl oy
(i} the abandunment or termination of the PUD, except for abandonment o¢ tromination requieed hy

law In the cass of substantial destruetlon by fire or cther casualty or in the case of a taking by condemnutinn or

aininent domain;
(i) any ainendment to any provision of the *Constitient Docuiments'” 1f the provision Is For the sxpross

benefit of Lender;
(ill) wrmination of professivual management and assumption of self-management of the Owaery

Assiclation; or
(iv) aay mctlon which would have the ¢ffect of rendering the public liabillty insurnnco coverags

nuintined by the Owners Association unacceptable to Lender.
F. Renedies. If Borcower does net pay PUD dies and ansossments when dus, then Lender may pay them.

Any amounts disbutacd by Leader undar this parageaph ¥ xhall becoris additional debt of Borrower secured by
the Security Jastziaent, Unless Burrower and Lendor agree to other termis of payment, these mnownis shiall bear
Interest from. the da*s-of dishursement ot the Note ratd aml shall be payahla, with {nterest, upon notice from

Landor lo Barrower rcqu/ating payment.

DY SIGNING BELOW, Bolruvar accepts and agrees to tho tornty and provisions contained in this PUD Rider,

g £

N . - A '-- b i a s = s ‘.......(scﬂ)
ROURAT G, DITEON Bormwee
[ ' B

A Mkﬁﬁ/_/ﬂ%&; - eneme (SEM)

DAWN i, DILEON, HIS WIFE -Bomawer
MY

I e ¢ ermeeer e e s wernnes { S 00U1Y

Boreower

. P . . - (Seal)

Borrower

Form 3160 O/B0
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