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COMMERCIAL. CREDIT, LOBNS, . INC.
1750 E, GOLF RD. STE, 320

SCHAUMBURG I1"8€b173

THIS MORTGAGE is made th:s

. 92bctween the Mortgagor, . . 9.
{herein “Borrowu") and the Mortgagce. .COMMERCIBL CRFDIT .LOANS,

................................... , a corporation organized and

existing under the iaws of
whose address is ee 17-‘[3 .E.-. .GQLF: RD...

SCHAUMBURG. .ID...

WHEREAS, Borrower is indebted to ‘.;:nder in the prmupai sum of LS. § 9232.96
which indebtedr s is evidenved by Borrower's note dated . . SERTEMBER . 3.0, . 1992 34nd extensions and renewals

thercof (hereirl "Nute”™), providing for monthly installaenss of principal and interest. with the baiance of indebtedness,
if not sooner paid. Jue and payableon . ..10/05/97

TO SECURE to Ler/de) the repayment of ihe indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with atlrest thereon, advanced in accordance herewith 1o protect the security of this Mortgage: and
the performance of the covensais and agreements of Bortower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follovirg described property located in the County of COOR , State of

Iitinois:

LOT 145 AND 146 IN WILLIAM H, HINTZE'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF THE NOR{HYAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, -
RANGE 13, EAST“ or THE THIRy PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

P.I.N.# 16~03-200~012

. DEPT-0Y RECORDING 207,50
TA5444  TRAN 8235 10/02/92 14229:00

92735'?72 : LT AREAY E R eI TR

CUDK COUNTY RECORDER

1543 N. KOSTNER ' CHICAGO
[Sireet}]

lllinois . B0651.. ..., v e therein "Propertv Address”)
12w Code)

which has the addrﬁss of

TOGETHER  with al' the smprmemuvts now or hercalter crected on the prnpert} and all casements. rights,
appurteninees and rents all of which shall be deemed fo be and remain a pact of the properly covered by this Murignbc.
and all of the foregomg together with said property (or the leaschold estate it lh1s Mortgage is on o ldaschold) are
hercinafter reiurecl to as the *‘Property.”

Borrower covenants that Borrower is lawfully se:sed of the estate hereby conveyed and has the right to mortgage,
grant and convey the, Propurty, and that the Propcrﬁy is upencumbered, except for encumbrances of recard. Borrower
covenants that Borrower warrants and will defend },cnemlly th:. tltle to the Property against’all ¢laims and dcmands.
54 b;cr:z to encumlzmnu&s of rccord
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0. Borrower Not RHN‘@'EFJ‘ der-* )tl’lbr@ J£Yimg for payment or medifica-
tion of amortization of th€Sums Sectifed by this og;g ranteéq by defTo dny successar in interest of Borrower

shall not operate to release, in any manner, the liability of the original Borrower and Borrower's suceessors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable Jaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Beund; Joint and Several Linbillty; Co-signers. The covenants and agreements hetein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigus of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower herzunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying thic Mortgage as to that
Borrower's interest in the Proparty.

12, Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herin, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address ns Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bedesmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Govemning Lrw: Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tlic Troperty is iocated. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the evertthiat any provision or clause of this Morstgage or the Note conflicts with applicable law, such
conflict shall not affect ather/provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the/orovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’’ and “atterieys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borvower sii2% be furnished 2 conformed copy of the Nete and of this Mortigage at the time of

execution or alter recordation hereof.

15. Rehabilitation Loan Agreement. itorrower shall fulfif] a!l of Borrower’s obligations under any home rehabitita-
tion, improvement. repair, or other loan agreeraert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 'o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havz'p2ainst parties wha supply labor, materials or services in connection
with improvements made to the Property.

16. Trensfer of the Property or a Beneficial Interes. in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Qorrower is sold oy transferred and Barrower is not a natural
person) withoui Lender's prior written consent, Lender may. a1 its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option shall riot-be exercised by Lender il exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower (i0.re of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered 0: ririted within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums print to thecypiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dem.and on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and daeree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, uron Borruwer’s breach of any ceve-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whin due any sums secured by this
Mortgage, Lender prior to acceleration shadl glve notice to Borrower s provided in puragraph 12 hereof specifylng: (1)
the breach; (2) the action required to cur= sach breach; (3) a date, not tesa than 10 days froin the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach un or hefore the date specified
in the notlce may result in accelerztion of the sunis securzd by this Morigage, foreclosure by jusicial proceeding, and
saic of the Property. The notice shall further infonn Borrower of the right 1o relnstate after acccieratinn and the right to
sssert in the forecloaure proceeding the nonexistence of a default or any other defense of Borrowe: t accelerntion nnd
foreclosure, ¥f the breach is not cured on or before the date specified in the notice, Lender, at Levaer’s option, may
deciare 2li of the sams secured by this Mertgage to be immediately due and payable without further Jeiaond snd may
foreclose 1hls Mortgage by judicial proceeding. Lender shail be entitled 1o collect in such proceeding =it expenses of
foreciosure, inciuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reporis.

18. Forrower’s Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the: right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entsy of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all ressonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, inciuding, but not limited to, reasonable attorneys’

fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, .

Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpairéd. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleraticsn had occurred.

19. Assignment of Renis : Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to coilect and retain such rents as they become due and payable.

‘ Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
veceiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees. premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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