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JUNICOR MORTGAGE, ASSIGNMENT OF RENTS

82735880 UNO"@EWEECOPY» 0

*f/k/a Garfield Ridge Trust and Savin%s Bank
THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (hereinattar ralerred to as this “Mortgage”) is made as of
July 1 1992 trom Bank of Chicago/Garfisid Ridge¥not personally but solely as Trustee pursuant

to Trust Agreement dated January 14, , 1988 _ and known as Trust No. 86-1-3 {"Mortgagor'"),
with a mailing address at 6353 West Fifty-filth Street, Chicago, llinnis, 60638 and Bank of Chicago/ Little Village
(‘“Mortgagee’). with & malling address at 3333 West 26th Street . Chicago, llinois 6806_23 _;

8/5(/5_&%\5, Mortgagor is Justly and truly indebisd 1o Mortgagee n the principal sum of_One Hundred Twenty Thousand and

(s 120:0%(5.00 ) Dollars evidenced by a certain Promissory-Note of even date
herawith executed by Mortgagor payable to the order of Mortgagee whereby Mortgagor promises tc pay out of that part of the trust estate subject
o the aforesaid trust sald principal sum as follows: .

f P, ; . . 5
7. in__ 21 equal successive monthly instaliments SXBMAEEIn the amount of $.2 ¢ 549 .66 each commencing

s with the installment due on Auvgust 1, L 18_92 _ and continuing on the same day of gach successive manth

thereafter with a final Installment of the entire unpaid principal balance and accrued interestdueon_______ July 1 ‘o
. DEPT—#1 RECORDINGS 27 .50
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- interesl shei.accrue from date herect on the unpaid principal balanca outstanding from time o time at the fixed rate
Y -af._______l_f:f_-_Of.__ 9% per annum.

S Intarest shall atcrie from date heteof on the unpaid principal balance oﬁtstandlng' from time to time at the variable rate
. D ol yp_ el sannum above the Mortgagee's prime rate which interest rate shall change on the date or dates the said
prime rate changel -

r

interest shall be paid In successive monnly irstalimants.

The interest rate due under the Nole on defa ' 'or alter maturity (“‘Delault Rate'') shall be a simple inlaresi rate of__14.00 __ o per annum.
Ali payments due under the Note shali be paid b,-Mortgagor 1o Mortgagee at the office of the Mortgages at its address cet forth above.

To secure payment by Mortgagor of the Note when e same becomeé due and pgyabla (whether by lapse af time, acceleration or atherwise),
inctuding all ranewals, extensions, modifications and refiiancings thereof, and ayment of all other indebtedness, obligations and labilities
which this Mortgage secures pursuant {o any of its term s, Mcrigagor does hereb  MORTGAGE, CONVEY AND ASSIGN to Morigages,
its successors and assigns the following describid real estaty situated in the County of. Cook , State of lllinois,
1o wit:

THE SOUTH S50 FEET OF LOT 69 IN FREDERICK H. S2ARTLETT'S 47TH STREET SUBLCIVISION OF LGT 'C' IN
THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3 AND THAT PART OF THE NORTH WEST 1/4
LYING SCUTH OF THE ILLINOIS AND MICHIGAN CANAL F JECTION 3, TOWNNSHIP 38 NORTH, RANGE 13,

BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CuimWTY, JTLLINOIS.

Siraet Address: 4404 SQUTH KOMENSHY: CHICAGO IL e QD
RLN. .19-03-409-008 - YA R A

This instrumant prepared by: BANK OF CHICAGC/LITTLE VILLAGE, 3337°W. 26TH STREET, CHICAGO IL 60623

TOGETHER WITH (1) all bulldings, improvements, fixtures, appurtanances, easements an 1 heiadilaments thereto belonging; and tagether with
all aguipment and machinsry now or hereafter therain or thereon used to supply heat, gas, <!z cunditioning, slectrical, sprinkler systems, plumb-
ing, waler, light, power, refrigeration and vantilation; elevators, escalators, communization and clectronic manitaring equipment, tanks, pumps
and together with any other fixtures, eguipment, magchinary or othar personal property now or hare2’:ar placed on the above described property
which shall be employed In conneclion with the eperation,: use, occcupancy or enjoyment therac:; (7 all right, title and inlerest of Morigagor,
including any after-acquired title or revaersion, in and to the rights-of-way, roads, streets, avenues and alleys adjolning the Mortgaged Premises;
(3) all rants, issues, proceeds and proiits accruing and to accrue from the Mertgaged Premises and all itght, title and Intarest of Mortgagor in
and o any ang ali loases approved by Mortgagee now or hereafter an or atlecling the Mortgaged Prerises, whether written or oral, and all
other leases and agrasmenis for the use theraof (coltectively “"Leases"’), together with all security therefor 20id a! monies payabie thereunder,
subject, howavar, to the conditional permission of Marigagee given to Mortgagor to collect the rentals 1o be pa'd pr.reaant thereto, provided Mort-
gagor shall not be in default hereunder; and (4) all proceeds heretofors or hereafter payable to Mortgagor by reauurof loss or damage by fire
and such other hazards, casualties and contingencles insured pursuant to the insurance palicies hereinafter desriibad and awards and ather
compensation herstofore or hareafter payable to Mortgagor for any taking by condemnatian or eminent domain prucsesiings of all ar any part
of the Mortgaged Premises or-any easement or appurtenance thereof, including severance and consequentiai damage-{said real estate and
all of the above collectively referred to herein as the ‘'Mortgaged Premises’).

TO HAVE AND TO HOLD the Morigaged Premises unto Mortgagese, its successors and aseigns forever (Mortgagor hereby RELEASING AND
WAIVING all rights undar and by virtue of the homesiead exemption faws of the State of lincls and all righls of homestead created by the Federal
Bankrupicy Code) provided, however, that it and when Morigagor shali pay the principel and acerued interest on the Note end &ll other incebted-
ness hereby secured shall be paid In tull and shall perferm all of the terms, covenants and agreements contained herein, then this Morigage

shall becoms null and vald and shall be released upon the written request and expense of Martgagor. *@)‘
&Q&ﬂ( and convay the

Morigagor covenants that Mortgagor is lewfully seized of the real estate hereby conveyed an the right to mortgage
Morigaged Premises: that the Morigaged Premises are unencumbared and that Morigagor wil cafand genearally the title lo the Mort-
gaged Premises against all cleims and demands, subject to any declarations, sasements and restrictions listed in a schedule of exceptions to

coverage in any title insurance poilcy Insuring Mongagor’s interast In the Mortgaged Premises.
MORTGAGOR HEREBY FURTHER CQVENANTS AND AGREES AS FOLLOWS:

1. Mwnrigagor hereby agrees: (a) 1o pay when due all indebtedness secured by this Mortgage, all interest thereon and all other indebtedness,
obiigations and liabllitias which this Mortgage secures; (b} not to commit or permit 1o exisl any waste of the Morigaged Premises and te keep
the Mortgaged Premises In good condition and repair; {c) to keep the Mortgaged Premises free of any mortgage, trust deed, mechanic's lien,
or other lien or encumbrancs; {d) not to suffer or permit unlawful use or any nuisance to exist upon the Morigaged Pramises; (e) not to remove
or demalish any part of the improverments of a structural nature which would adversely affect the value of the Morigaged Pramises; (f) not to
abandon the Mortgaged Premises; (g} o pay when due any indehtedness or llability which may be secured by & mortgage, Hen, other encum-
brance or charge on all or any part of the Mortgaged Premises equal or senlor in priority to this Mortgage, (h) to complete within a reasonable
time any builldings or improvemenis now or al any time in the process of erection upon the Mortgaged Pramises; (i} immediately after destruction
or damage to ail or any part of the Mortgaged Premises to commence and promptly complete the rebuilding or restoration of buildings, improve-
ments and all other property now or herealier on the Morigaged Pramises unless Morigagee elects to apply the proceeds of insurance to the
indsbtadness secured by this Mortgage as herefnaiter provided; (j) to comply with ail laws, regulations, rulings, ordinances, orders and ali other
requirements imposed by any governmental or ether competent authority and with all restrictions, covenants and conditions relating to the Mort-
gaged Prarisas or to the uss of thereol; (k) not to make or permit, without first obtaining the. written consem of the Morigajee, the use of the
Mortgaged Premisaes for any purpose other tha for which it was used on the dale of this-Mortgage or the removal, demolition or sale of any

Tatso
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13. Mortgagor shall not and will not dpplf I qvaN i eff\end valu Py 'or exemption laws, or any so-called
"moratorium laws'' now existing or FE‘:I @ EF} reveE ﬁlﬂﬂk@fﬁ:%re osureg of this Mortgage, but does
hereby waive the bensfil of such lawsNWOrGador sefressly aiv sga altyi of pGrIandesnfudgment or decree of fareciosure
of this Mortgage, on its own behalf, on bahall of the benellciarles of Morigagos, on behalf of all persons claiming or having an interast (direct
or indirect) by, through or undar Mortgagor and on behalf of each and every person acquiring any interest in or title (o the Mornigaged Pramises
subsequent to the date hereot, it being the Intent of Mortgagor hereby that any and all such righis of redemption o Mortgagar and of all other

persons are and shali be deemed to be hereby waived to the full exteni permitted by applicable laws.

This Mortgage shall sacure, in addition to all othar indebtedness and obligations herein recited, any loss, liability, penaity, damage or judgment
including reasonable attorneys’ fees incurred by Mortgagee by reason ot any actual or atleged violation of any applicable statute, ordinance,
rule or regulation for the protection of the environmant which occurs upon the Mortgaged Pramises or any agjoining parcels or by reason of
imposition of any governmental tien for the recovary of envirenmental cleanup costs expended by reason of such violation (“Environmental Costs").

14. Any one or more of the following shall conslitute an avent of default {*Event of Default”) hereunder: (&) defaull in the payment, when due,
{whether by lapse of time, accaleration or atherwise) of the principal af or interest on the Ncte or of any other indebtedness hereby secured;
{2y default Tor more than 30 days in observance or compliance with any other covenant, warranty, tarm or provision of this Morigage or of any
separale assignment of leases and/for rents securing the Noile or of any ather instrument or document securing the Nole or relating tnereto;
(c) any reprasentation of warranly madé by Mortgagor hareln or in any separate assignment of leasas and/or renis securing the Note or in any
ather instrumant or documerit secuirng the Note or relating Lherelo or In any statement or certificate furnished by i pursuant hereto or therelo
proves to be untrue or misteading in any matertal respect as of the date of issuance or mzking thereof; (d) the Mortgaged Premises or any part
thereot, ar the benaficial imarest in the trust estate holding title thereto shall be assigned, soid, transfarred or convayed, whether voluntarily
or involuntarily, by operation of law or otharwise, except for sales of cbsoleta, worn out or unusabie fixtures or personal property which are concur-
rontly replaced with similar fixturas or personal property at least equai in quality and condition to those soid and owned by Morigagor frea of
any lien, charge or encumbrance other than the lien hereof; (&) any indebtedngss securad by a lien or charge on the Mortgaged Premises or
any part theraof is not paid when due or proceedings are commenced to foreciose or otherwise realize upon any such lien or charge or to have
a‘racsiver appointed for the property sublect thereto or to place the holder of such indabtedness or its representative in possession thereof;
(f) Mortgagor or any of the cloarantors of the indebtadness hareby secured (a ''Guarantor’) bacomes insclvent or bankrupt or admits In writing
its, his or her inabillly to pay #2, his or her debts as they mature or makes an assignment for the benefit of creditors or applies for or corzants
1o the appointment of a trustes, custodian or receiver for the major part of it3, his or her properly or such a trusies, custodian or recoiver is
appeinted for Mongagor or any fuarantor or for the major part of the propertias of any of them and Is not discharged within 30 days alter such
appointment, or bankruptey, reorarnization, arrangemant, insolvency, raadjustmant, liquidation, dissolution or ather procesdings for relief under
any present or future bankrupicy I~ ws or laws or other statute, law or regulation for the relief of dabtors are institutad by or against Mortgagor
or any Guaranter and If instituted agair <t such party are cansented to or acqulesced in or are not dismissed within 30 days after such institution,
or Mortgagor o any Guarantor takes any zstion in contemplation af or furtherance of any of the foregoing: (o) there shal! be any exscuiion,
attachment or levy on the Mortgagad Pre nisus not slayed or released within 30 days; (h) any evant occwrs or condition exists which is spacified
as an event of default in any separata assign.nent of leases and/or rents securing the Note or in any othar inslrumen! or document securing
the Note or relating thereto: (i) any tinanclal.o/ Utherinformation submitted by any Guarantor to Mortgages proves uatrue in any material respect;
(i) the Mortgaged Premises is abandoned; (i) the waneficlary of Mortgagor shall fail or refuse to pay Environmental Cosls as hersin defined,
or (Iy any hazardous subslances or wastes, indusirtiel v astes, pollution contro! wastes or toxic substances, within the meaning of any applicable
Federal, state or iocal environmental statute, ordinanze, ruke or regulation (collectively, *'Hazardous Substances'') shall be installed, used, ganer-
ated, manufaciured, produced, stored, released, discheiged or disposed of on, under or about the Mortgaged Premises, or.transported to or
frorm the: Mortgaged Premises, in violation of any Federal, state.or local environmental statute, ordinance, rule, or regulation; or (m) the beneficiary

of Mortgagor shall fail or refuse veluntarily o clean up and (o Year the cost of cleaning up all Hazardous Substancas un, under or about the

Mortgaged Premises within 60 days after thair discavery, or aliz: rseeipt from any environmental agency or any olher governmantal unit or agthority
that a violation of any applicable Faderal, state or local envirolme.n*al statute, ordinance, rule or regulaticn has nccurrad; or (n) any Guarantor

shall die, or becoms incompetant, or any Guarantor shall terminaie, “spudiate, revake or disavew any obligations under the applicable guarantee
agreement or breach any of the terms of such guarantee agreemant.

15. When any Event of Dajaull has ocourred and is continuing {regardicss 6. the pendency of any proceeding which has or might have the effect
of preventing Mortgagor fram complying with the tarms of this instrument anid of the adequacy of the security for the Note) and In addition to
suc’1 other rights as may be available under applicable law, but subject a' 2 *imes to any mandatory legal requirements: {a) Mortgages may,
by writian notice to Mortgagoy, deciare the Note and all unpaid indebtedness Of Mortgagor hereby secured, including any interest then accrued
thereon, to be forlhwith due and payabia, wheraupon the same shail become and ue forthwith dus and payabls, without other notice or demand
of any kind; (b} Mortgagee shall, with respectto any part of ths Morigaged Premises constituting property of the type in respect of which realiza-
tion on & lien or security Intarest granted therein is governad by the Hlinois Uniform Zo'amercial Cede, have all the rights, options and remedies
of a secured party under the Illinols Uniform Commercial Cods; (c) Mortgagee may pre-caed to protect and enforce tha rights of Morigagee here-
under {i) by any action at law, suit in equity or other appropriate proceecings, whether for the specific performance of any agreement contained
herein, or far an injunction against tha violation of any of the terms hersot, or in aid of ‘ha esrrcise nl any power granted hereby or by iaw;
or (i) by the forectosure of this-Mortgage in any manner permitted by law; {d) Mortgagea siall; as a matter of right, without notice and without
giving bond to Mortgagor or anyone claiming by, under or through it, and without regard to the sali'iency or inscivency of Mortgagor or the then
valus of the Mortgaged Premises; be entilled to have a recelver appointed of all ar any part of ihe wioitgaged Premises and rents, Issuss and
profits thereol, with such power gs tha court making such appointment shali conler, and Mortgagor b reby consents 1o the appointment of such
receiver and shall not opposs any such appointment. Any such receiver may, io the extant permitied (Inder applicable law, without notice, enter
upon and take possaession of the Maortgaged Premises or any part thereof by force, summary proceedi gs, ejectment or olherwise, and may
remove Mortgagor or other parsans and any and all property therefrom, and may hold, operalé and manaye the.same a&nd raceive ali earnings,
income, rents, issues and proceeds accrulng with respect thereto or any part thereof, whether during the pe ndeicy of any foreclosure or until
any right of redemption shall expire or otherwise; (8) Mortgages may enter and take possession of the Mortgages. Pramises or any part thareof
and manage, operate, insurs, repalr and improve the same and take any action which, in Mortgagse's jJudgment, ‘s pacessary or proper te con-
serve the value of the Mortgaged Premises. Mortgages may alsc take possession of, and for these purposes use, znv'and all parsonal proparty
contained on or about the Maorlgaged Premises and used in the operation, rental or leasing thereof or any part thereof. Morgagse shali be enti-
ttad to collect and receive all earnings, revenuas, rents, Issues and profits of the Martgaged Premises or any pari thereof fand for such purpose
Mortgagor does hereby irrevocably constitute and appeint Martgages its true and lawful attorney-in-fact for it and in its narae, place and stead
to receive, collect and recsipt for all of the foregeing, Morigager irrevecably acknowladging thal any payment made to Mortgagee hereunder
shalil be a good raceipt and acquittance against Maitgagor to the extent so made} and to apply same to the reduction of the indebledness hereby
secured. The righl to enter and take possassion of the Mortgaged Fremises and use any personal property thereon, to manage, operate and
consarve the same, ankd ta collect the rents, issues and profits thareof, shali be in addition to all othar righls or remedies of Mortgagee hereundsr
or afiorded by law, and may be exercised concurrently therewith or independently thereof. The expense {including any roceiver's fees, counsel
fees, costs and agent's compensaiion) incurred pursuant to the powers hereln contained shall be so much additional indebtednass hereby se-
cured which Morigagor pramises ta pay upon demand togather with interest at the Default Rate applicable to tha Nots at the time such expenses
are incurred. Mortgages shall not be liable 1o account lo Mortgagor for any action taken pursuant hereto other than to account for any ranis
actually received by Mortgagee. Without taking possession of the Mortgaged Pramises, Morigagee may, in the avent the Mortgaged Premises
becomes vacant or is abandoned, take such steps as it deems appropriate to protect and secure the Mortgaged Premises (including hiring watch-
men therefor) and ali costs incurred in so doing shall constituie so much additional indebtedness hereby secured payable upon demand with
intarest thereon at the Defauil Rate applicable to the Note at the time such costs are fncurred.

16. All rights and rernedies set forth in this Mortgage are cumulative and the holder of tha Note and of every other obligation secured heraby
may recover judgment hareir, issue execution therafar, and resort to every other right or remedy available at law or In equity, without first exhaust-
ing and without aifecting or impairing -the security of any right or remedy afforded hereby.

17. Unlass expressly provided in this Morigage to the contrary, no consent or waiver, express or implied, by Mortgagee to or of any breach or
detault by Mortgagor In the performance by Mortgagor or Guarantor of any obligations contained herein shall be deemed a consent to or waiver
by Mortgagee of such periormance in any other instance or any other obligation hereunder. The faiiure of Morigagee to exercise either or both
of its remedies to accelerate the maturity of the indebledness secured hereby andfor to foreclose the lien hereot following any Event of Defausit
hereunder, or to exercise any other remedy granted to Mortgagee hereuridar ar under applicable law in any one or more instances, or the accep-
tance by Mortgagee of partial payments of such indebtedness shall neither conslitute a waiver of any such Event of Default or of Morigagee's
remedies hereunder or under applicable law nor astablish, extend or atfect any grace period for payments due under the Note, but guch remedies
shall remain centinuously in force. Acceleration of malturity, once claimed hereunder by Morigagee, may at Martgagee's option be rescinded
by written acknowiledgment to that effect by Mortgagee and shall not aifect Mortgagee's right to accelarate malurity upon or after any future

Evert of Default.

.
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