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CHEMICAL BANK N. A. C/0 CRMC

377 EAST BUTTERFIELD RD., $175 oo
LOMBARD, ILLINOIS 68148 CTWR (1))

92735050

[Space Atinve This Line For Recording Data)
MORTGAGE

THIS MORTGAGE ("Security Instrument™) Is given on SEPTEMBER 23rd 19%2
The mongugor is LEOSARS, M KLEIN AND SALLY J KLEIN HIS WIFE

CHEMICAL BANK N. A. {("Borrower"). This Sccurity lnstrument is given to

which is organized and existing waoer thedows of - PHE UNITED STATES OF AMERICA » el whose addrisy is
/0 CHEMICAL MORTGAGE COHMPAMY, P,.O. BOX 79208, CHARLOUTE, NC 28272-0208

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FQUR THOUSAND SIYVF HUNDRED AND 24/198

Dollars (US. $ 194560 .08 ). This debtisevidenced by Borrower's note duted the same <inte s Thiv Security
Instrument ("Note"), which provides Tor monthly payrments, with the full debr, i pot paid catlier, due sd poyable on
OCTOBER 1 2087 . This Security Trstrument secures o Lender:  (n) the repayment of the debd

evidenced by the Note, with interest, mnd alt renewals, extensizp=and imodifications of the Note: (1) the puyment of all other
sums, with interest, advanced snder puragraph 7 W protet the seeariy of this Security ystnmment, and () the performance of
Borrower’s covenants and agreementy under this Security Instrumei zad! the Note, For thia purpose, Borrowor does hereby
mariguge, grant and convey to Lender the following deseribed propeny dozatd in

COOK County, Wials:

LOT 8 IN STONEHEDGE GLEN SUBDIVISION OF RART OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 16, TOWNSHI 42 NORTH, RANGK 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

PERMANENT TAX #84-16-488-046 -

DEPT-01 RECORL 1'%

¥

. Coox COUNTY RECGRDER

MALLARD
which has the address of 2185 DR NORTHBROOK
Ay ,)\)\{-n [Streen] (Ciy]
Ulinals gage2 (T ("Proporty Address'); 6
[41p Cinle) .
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TOGETHER WITH all the improvements now oy herenfter erecied on the property, and all essemients, appurtenances,

andd fistures now or hereafier a pant of the property. Al replacements and additions shall also be covered by this Security
insirument. Al of the foregoing is referred (o in this Secnrity Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencembered, except for encumbrances of recurd.
Borrower warrants and will defend generally the title 10 the Property against all cluims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiction to constitule & uniform seeurity instrinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree ns faliows:

t., Payment of Principal and Interest; Prepayment and Late Chacges. Borrower shall promptly pay when doe ihe
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessmons winch may attain priority over this Securily Instrument as a lien on the Property, (b) yearly leaschotd
payments or gromt rents on the Property, if any; (¢) yearly hazard or property insutance prentiums; () yearly flood
insurance premiums, if-nny; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower o
Lender, in accordance wah the provisions of paragraph ¥, i lieu of the payment of mongage insurance premicms, These
items are called "Escrov/ftens.” Lender may, at any time, collect and hoid Fonds in an aetount nof to eaceed the maximgm
amount o lender for a fededanl!y related mongnge loan may require Tor Borrowers escrow aceount under the federal Read
Estate Settlement Procedures Act o0 1974 us amended from time (o lime, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another
law that applics to the Funds sets a ‘eszer amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the lesser amount.  Lender mae estitnate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures of future Esciov! Bems or otherwise in aceordance with applicable Inw,

‘The Funds shatl be held in an instianion-whose deposits are insured by a federal agency, instrumentality, or cmity
(inctudling Lender, if Lender is such an institGiion; or i any Tederal Home Lown Bonk, Leader shatl apply the Funds 1o pay
the Excrow Ttems, Lender may aot charge Bogower for holding and applying the Funds, sanuadly analyzing the oscrow
pecount, or verifying the Escrow ltems, wnless oater puys Bormower interest on the Funds and applicable Jaw permits
Lender 1o make such a charge.  However, Lender vy equire Borrower to piy o one-tinve charge for an independent regl
estate 1ax reporting service used by Lender in connection, with-this loan, unless applicsble faw provides olherwise. Unless an
agrecment is made or applicabie Jaw reguires interest to be puid, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lender may agree in wiiliag, however, that intecest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual aecounting of4ps Funds, showing credits and debits to the Funds and riie
purpose tor which euach dehit to the Funds was imade. The Funds a2 jladged sy additional security for gl sums secused by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitled 1o be liel) by applicable law, Lender shall aecoumt to
Borrower for the excess Funds in accordance with the requirements of spplicaticdaw.  If the gioum of the Funds held by
Lender at any time is not sufficient to pay the Escrow llems when due, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary (o make up thearfiziency.  Borrower shiall make up the
deficiency in no more than twelve monthly payments, at Lendee's sole diseretion.

Upon payment in full of i sums secured by this Securlty Instrument, Lender sup!’promptly refund 10 Borower any
Funds held by Lender, 11, under paragroph 21, Lemder shall actuire or sell the Property, Lender, prior (o the nequisition or
sule of the Property, shall apply any Pands held by Lender at the time ol acyuisitlon or saby as o credit agoinst the sums
secured by this Security [nstrament.

3. Applicativn of Payments,  Unless applicable faw provides otherwise, all payments seceived by Lender under
paragraphs 1 and 2 shab be applied: first, to uny prepayment churges due under the Notey second, (o ozacunts payable under
pacagraph 25 chived, o interest due) fowrth, to principal doe; wnd fas, to any fwie charges due under the Noe

4. Cherges; Liens. Borrower shioll pay all tuxes, assessments, charges, (nes anib tmpositions agdbutable o the
Property which may attain prineity over this Secusity Instroment, and leasehold payments or ground rents, i any,  Borrower
shull pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shull pay them on
time directly to the persan owed puyinent. Borrower shsli promptly fumsist to Lender all noees of smounts 1o e poid arder
this parngraph. [t Borrower makes these puyments directly, Borrower shall promiptly fumish to Lender receipts evidencing
the puyments.

Borrower shall promptly discharge any tien which has priority over this Security Insinament unless Bortower: (1) agrees
in writing to the puyment of the obligation secured by the den it a mannee seeeptuble to Lender, (b contests i gond faith the
lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to provent the
enforcement of the lien; or {¢) secures from the holder of 1he Jien an agreement satisfuctory to Lender subordinating the Hen
to this Security Insteumnent, If Lender derermines thal any part of the Property is subject to o lien which miay altwin priority
aver this Security Instrument,. Lender moy give Borrower o notice identifylng the lien, Borrower shall satisly the Hen oy take
one or mors of the nctions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatler erected on the
Property insured against loss by fire, huzands inctnded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender reguires insarnnce. This insurance shall be maintained in the smounts and for the
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periods thut Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's
approval which shali nol be unrensonably withheld, i Borrower fails to muintain coverage described ubove, Lender may, al
Lender's option, obwin coverage to protect Lender’s rights in the Progerty in necardunee with puragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morgage cluise, Lender
shall have the right to hold the polivies and renewals. 11 Lander requires, Borrawer shall promptly give to Lender il recelpts
of puid premiums and renewn) notices, In the event of loss, Borrawer shall give prompt notice 1o the inauranee carrier wnd
Lender. Lender may mike proof ef loss il not made promptly by Borrawer,

Unless Lender and Barrower otherwise ugree in wriling, insurance proceeds shall be applied 1o restoration or repuir of
the Property damaged, if the resteration or repair is economically fensible and Lender's security i oot lessened. ) the
restoration or repair is not cconornically feasible or Lender's security would be lessencd, the insurnnce proceeds shalt be
applicd 1o the semy secured by this Secerily Instrument, whether ar not then due, with any excess puid 1o Borower, {f
Borrower abandons the Property, of does not answer within 3 days o notice from Lender that the inserance carrier s
offered 1o setthe w cluim, then Lender mauy colleet the inkurmee proceeds, fender may use the proceedy to repadr of restore
vie Property or to pay sums secured by this Security Instrament, whether or not then due. The 30-tny period wilt begin when
the natice is given. :

Unless Lendzr and Borrower otherwise agree in writing, any application of praceeds te principal shall not extend or
postpone the due <t of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under pucagraph 2346e Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Fronerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ricr to the acquisition,

6. Qccupancy, Prescrvation, Maintenunce and Protection of the Property; Borrower’s Loun Application;
Lensehclds. Borrower shalioecuny, establish, and use the Propenty as Borcower's principal residence within sixty dnys afier
the execution of this Security Jrstrament and shall continue to occupy the Property as Borrower’s principal residence for
least one yeur after the date ©f “occupancy, unless Lender atherwise agrees in writing, which consent shall not be
unreasanably withheld, or unless exteruiring circumstatices exist which are beyond Borrowers conirol. Borrower shall not
destroy, damage or impair the Property, 2itow the Propeaty to deteriorale, or commit wuste on the Property. Borrower aludl
be in default if any forfeiture action or procreding, whether civil or criminal, is begun that in Lenders good faith judgment
could result in forfeiture of the Properly or-atbzswise maerislly impair the len crented by this Security listrument or
Lender's security interest, Borower may cure suchadeluult and reinstte, as provided in paragzaph L8, by causing the netion
or proceeding to be dismissed with a ruling that, mLededer’s good laith determination, prechudes forfeiture of the Borrower's
interest in the Propecty or other material impaimment of the Jien ereated by this Security Instrument or Lender’s security
interest.  Borrower shali also be in defoult if Borrower duiing the loan application process, gave materially fadse or
inaccurale information or stuements to Lender (or failed to provids Lender with any material information) in conection with
the loan evidenced by the Note, inchuding, but not Himited (o ropresentations concerning Borrowers occupuncy of the
Property as a principal residence. IT this Security Instrument is on‘a emsehold, Borrower shatt comply with il the provisions
of the lease. I Borrower ncquires fee title tu the Property, the lensehatd an the fee title shull not merge unless Lender agreen
o the merger i wriling,

7. Protection of Lender's Rights in the Property. [f Borrewer failsto pesform the covenants and agreements
contained in this Security Instrument, ot there is a legat proceeding thut misy sgnificuntly affect Lenders rights in the
Property {such as o proceeding in bankruptey, prohate, for condemantion or fortcivie.or o enforce luws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the frapeny smd Lender's righis in the Properly.
Lenders actions may inchude puying any sinns secured by a lien which has priority over fais Security Iistaunent, appeating
I court, paying reasonible atturneys” fees and cntering on the Property to moke repairs, Although Lender may fake action
under this paragraph 7, Leader does not fuve to do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additionul debt of Burower secuted by this
Security Instrument. Unless Borrower and Lender agree to other teems of payment, these amoumls shell Fear interest from the
dute of disbursement at the Note rute and shall be payable, with inferest, upon notice from Lender <o lorrower requesting
payment.

8. Mortgage Insurance. If Lender resuired mortguge insurance as u condition of making the loen scured by this
Security Instrument, Borrower shald pay the premiums tequired (o muiituin the monguge insrance in eflest, I, for any
reason, the mortgage insurance covernge required by Lender lapses or ceases 10 be in effect, Borrower shall poy the
premiums reyuired ta ebiin covernge substantinlly cquivadent 1o the mongage insurance previously in effect, af o cost
substantially equivalent to the cost o Borrower of the mongage insurance previously in effect, from an ulternate mortgage
insurer appraved by Lender, 1f substantinlly equivalent mortgage insurance coverage is nol svailable, Borrower shall pay 10
Lender each montdy o sum cyuul to one-twellth of the yearly mongisge insuranee premium being paid by Horrower when ithe
insurance coverage Japsed or censetd o be in effecr. Leader will accept, usce and retain these payments as i loss eserve In lea
of murigage insunmee, Loss reserve pryments may oo fonger e reguied, at tie option of Lender, If mortguge insurce
covernge (in the winaunt and Tor the period that Lemler requites) provided by an insurer approved by Lender ayain becomes
avablable ant is obained. Borrower shall pay the premiums requiced o maintain morngage insurance in elfec, or to provide o
foss reserve, util the requirement fue mortguge insucance ends in sccordance with any written agreement between Borrower
und Lender or applicable law.

9, Inspection. Lender or its agent may make easonable vaties wpoo wd wspectivns of the Propetiy. Lenshr »buil
IV HOFTOMEE T a8 T G G V06 1R IR0 A1) ATINEIT TIOR SPRUIEY AR YONSNRRDIC © RN W U TINpOIERSS

10, Condemnation. The procceds of any awant or clam for damages, direct or consequentsal, n coanection with any
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